Elected president of the Canadian Good Roads Association is Hon. 
M. D. Rawding, Nova Scotia’s Minister of Highways and Public 
Works. Mr. Rawding takes over leadership at a significant time in 

the Association’s history. Founded in 1914, to promote development 
~ and improvement of the nation’s road system, the Association cur- 
rently is pressing for federal priority in roadbuilding for defense, 
is sponsoring plans for a Canadian Highways Research Institute. 


THE NATION’S BUSINESS 


BigThings Bappcuing 


In This Vital Field 


Last September, a leading Canadian oil executive addressed 
an American audience on western oil development. He put Can- 
adian reserves at 1,350 million barrels. 

A few weeks later he made another address; jumped his esti- 
mate of Canada’s 1951 reserves to 1,700 million barrels—a gain 
of more than 25% over his previous estimate. 

Big things—very big things—have been happening in our oil 
and gas industry, a special report of which will be found in this 
issue of The Financial Post. 

Almost similar tales could be told about natural gas growth 
in recent months. Latest figures are around 11 trillion cu. ft. for 
recoverable fuel—two to three times the comparable figure of a 
year ago: twice what was estimated a few months back. 

The big and urgent problems which face this industry are now 
largely tied to marketing and distribution. 

We found plenty of oil and gas in 1951. More than was | 
thought likely or probable earlier this year. Where can it be| 
marketed to best advantage? 

Immediately, the U.S. tariff becomes of vital importance. 

For example: the present U.S. tariff of 21 cents a barrel on 
crude oil above a small quota, virtually doubles the “economic” 
distarice between Leduc and Seattle. Gedgraphically, these two 
are 825 miles apart. Add the tariff barrier and the effective dis- 
tance is over 1,600 miles. 

Currently, under pressure of present demand, and possible 
loss of Middle East supplies, a reduction in tariff to 10% or 
even 5% cents has been under review at Washington. Only a 
year ago, Congress had been toying with a $1.05 impost per 
barrel of crude. 

Such ups and downs made little sense in terms of a so-called 
“continental” oil policy for North America. They point up the 
‘importance to Canada of a stable U.S. tariff policy if there is to 
be maximum, efficient development of resources — especially 


since a new pipeline to Vancouver is clearly imminent in the 
near future. 


A Momentous Decision 


The natural gas problem is more difficult; makes~ even 
tougher demands on Canada to adopt wise and far-sighted 
policies. 

Very shortly, it is expected that Alberta will clear the way 
for export of gas beyond her boundaries. What are considered 
final hearings on this point are now under way. 

Once permission to export outside provincial boundaries is 
given, it may or may not be accompanied by specific recommen- 
dations as to where and how the new lines should flow. In either 
case, the key decision rests with Ottawa. The pivot man is Mr. 
Justice John D. Kearney, newly named to the Exchequer Court 
and chairmanship of the Board of Transport Commissioners. 

Details of the various applications are given elsewhere in this 
issue; have been presented many times to Post readers. They 
need not be restated here. ; 4 

Whatever the final decision—or decisions—there is increas- 
ing support for the desirability of first utilizing this resource in 
Canada; only then countenancing any substantial flow south- 
ward. 

Nor should this be in any sense considered a dog-in-manger 
attitude for a country which has long used U. S. coal and oil. The 
fact is that gas outlets, once established, are virtually impossible 
‘to break. 

Competent observers have compared the forthcoming de- 
cision in Canadian gas lines to the building of the first Canadian 
railway in the 1870s. They contend that what we shortly do 
with our gas may well have as great an influence on our future 
as the initial venture, then taken, to bind our struggling prov- 
inces with bands of steel. 

* 


. 


7 * * 


We Need A New Quilt . 


There are hints that a new tax deal with the provinces is now 
being worked out at Ottawa. And there are hopes this time that 
even Quebec as well as Ontario, will participate. Provided 
economics take precedence over politics, any such agreement will 
be welcomed by the taxpayer. 

The present tax system in Canada resembles a much patched 
quilt. There is considerable duplication or the threat of dupli- 
cation, There is confusion as to the respective fields of the three 
levels of government. . 

In a great many cases, the junior partner, which is the munici- 
pal government, has been gravely handicapped by insufficient 
sources of revenue to meet sharply rising costs. Coming into the 
tax picture last, municipal authorities found most of the choice 
fields already occupied. 

Ideally, from the standpoint of economy and efficiency, each 
level of government should be responsible for raising all of the 
money it spends. Actually in our complicated economy, where 
there is inevitable overlapping of both responsibility and priority, 
that simple arrangement is hardly possible. But we should aim 
in that direction. Instead we have been drifting farther away 
with cash grants or subsidies from one government to another 
coming more and more into the picture. 

Perhaps more than any other that practice has been respon- 
sible for the wild growth of costly promises made at election| 
time. Teo often the irresponsible politician is tempted to promise | 
something he has no responsibility in providing. Too often the| 

ible voter forgets that in the-end:as.a taxpayer he must foot 

ll the bills-of all government. 
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Truckers See Control 
By Ottawa Certain 


But Will Fight For Independent Highways 
Board—to Back Appeal on Supreme Court’s 
Decision on Interprovincial Bus Rights 


By ARTHUR F. HAILEY 


Editor, Bus and Truck Transport 
(Maclean-Hunter) 


Canada’s organized trucking in- 
dustry this week took a good hard 
look at itself and decided to face 
some economic facts of life: 

1. Within the next year or so 

a large section of the industry 

is going to be controlled by Ot- 
tawa, instead of the provinces. 

2. Canada’s railways, which 

‘ have already entered the truck- 

ing business in a big way, are 
likely to wade in even deeper. 

This industry soul-searching 
took place at the annual meeting 
of the Canadian . Automotive 
Transportation Association at 
Harrison, Hot Springs, B.C. CATA 
is a federation of provincial (ex- 
cept Newfoundland) trucking 
groups, represents mainly the 
common carrier or “for hire” 

; truckers. 
Tactics Changed 
Industry leaders don’t like the 
'facts they mifist face. For more 
off federal control. But two re- 
cent events have convinced them 
further protest is useless; that the 


| goal now must be a square deal | 


| for trucking under Ottawa regula- 
| tion. 
There are two reasons for this 
| view: 
1, The recommendation last 
| March by the Turgeon Royal 
| Commission on Transportation 
| that Ottawa should control in- 
terprovincial and international 
/ motor transport through an en- 
larged Board of Transport Com- 
missioners (which now regulates 
| the railways). 
2. Last month’s Supreme Court 
| judgment in the Mackenzie Bus 


provincial and _ international 

highway transport. 

Up to last month truckers 
believed federal control could be 
defeated as on at least iwo occa- 
sions previously, notably in 1937, 
when the Federal Government 
introduced a Bill which, had it 
become law, would have done 
precisely what the Turgeon Com- 
mission recommended in 1951. 
The Senate killed this measure 
because there had been no 
| constitutional ruling on who had 
control over long-haul highway 
| traffic. The Mackenzie decision 
provides such a ruling. 

Three Courses of Action 
| Recognizing this, truckers have 
decided on three ‘immediate 
| courses of action: 


| 1, Financing of an appeal to the 
| British Privy Council in the 


Publication Office: Toronto, November 24, 1951 


PRICES 


Cotton goods are likely to move 
higher as a result of rising raw 
cotton prices. Spot cotton which 
had dropped to a low of 35.04c a 
lb. early in September was sell- 
ing at 43.70c at midweek. Scaled 
down estimates on 1951 U.S. crop, 
financing of export business by 
Export-Import Bank and a broad 
holding movement by producers 
are chief factors forcing prices 

igher. 

Flax prices have jumped close 

to 20% since first of the month 
and linseed oil price has followed 
with a 17% jump. Paint prices 
are now expected to reflect the 
higher linseed oil costs. Small 
marketing of flax because of poor 
harvest weather in the west, 
sharp pickup in export demand 
and disappointing Argentine crop 
are main factors behind strong 
flax market. 

Milk has been advanced Ic a 
qt. in New Brunswick as a result 
of representations made to the 
N. B. Dairy Products Commission 
by both dealers and milk produc- 
ers. Milk is now retailing in Saint 
John for 21c a qt. and 20c in most 
other areas in the ‘province. 

Cheese is not likely to indulge 

| in any runaway prices this year. 


“ 
’ 


than 20 years they have fought | 


| Mackenzie case (possible because | Supplies appear about adequate 
| original litigation started before | for indicated demands. Stocks are 
appeals to the Privy Council were | a little higher than last year and 
abolished). | Canadians generally will be able 
| 2. The truckers will state their|to buy more matured, well- 
‘case before a current parliamen-| flavored cheese than for many 
| tary committee on transportation. | Years. i 
3. A nation-wide public-rela-| Phone rates in the Bell Tele- 
tions and advertising campaign. | phone area (Ontario and Quebec) 
| The Mackenzie appeal is a move | are going up—5% higher for resi- 
'to gain time for it’s known that| dential and business phone rates 
/the Government will not act to| and 5-25c hikes in basic 3-minute 
|impose federal control until the 
— probably a year to 18 months. | 5 to 10c. 
Backing For SMT 


The trucking industry cannot 
| appeal *1e Supreme Court judg- 
ment directly. It will do so by 
financial backing for SMT East- 
ern Ltd., the company which first 
took legal action against Macken- 
izie Bus Lines. The action was 
taken following a declaration by 
Mackenzie that it did not believe 


By KENNETH R. WILSON 
OTTAWA (Staff)—New low 


Lines case (The Financial Post, 
Oct. 27), which said, in effect, 
that Parliament, not the prov- 


the New Brunswick Government 
had authority to restrict its inter- 





inces, has authority over inter- 


| 
‘Weakness in 


provincial bus operations, and 
(Continued on page 3, col. 6) 


Bond Market 


Means Trouble For Towns 


OTTAWA (Staff)—Weakening 
of bond prices here and in New 
York is expected to be a consider- 
able brake on municipal and pro- 
vincial borrowing and on capital 
expansion in these fields. 

One of the biggest groups im- 
mediately affected is Ontario 
Hydro. But scores of municipali- 
ties throughout Canada are either 
going to have to pay higher rates 
for their money or else drop ex- 
pansion and development plans. 

When credit turned tight and 
interest rates started to rise in 
Canada earlier this year, a num- 
ber of cities and provinces turned 
to the U. S. market as an alterna- 
tive source of funds. Many of 
thern were successful. Recent 
figures of A. E. Ames show that 
as of Nov. 12, avout $240 million 
of financing had been carried out 
so far this year by Canadian prov- 
inces: $70 millions’ by municipali- 
ties. 

But the New York market has 
been going off for some time: 
slumped below its previous 'ow 
point again this week. 


Apart from any shortages of 

steel or other critical materials, it 
is this tightening of interest rates 
and money supply which is ex- 
pected to be, from nowjon, a 
major influence in sortifig out 
those capital undertakings which 
are of high priority from those 
which can be deferred. 
‘ This has already had a marked 
affect in the housing field, where 
municipalities are finding increas- 
ing difficulty in borrowing money 
for sewage, schools and other 
servicing required to initiate hous- 
ing development. 


It is expected to have an im- 
portant influence in re-sorting of 
future commitments by large 
utilities such as Ontario Hydro, 
which are still faced with heavy 
capital expenditures and are now 
likely to be faced by very differ- 
ent money conditions in New 
York and in other markets to 
those that prevailed in the last 
six months. 


rates, new types of policy, ne 
cash surrender values and a $2,400 
limit to replace the present $1,200. 

These and other new wrinkles 
are the big new selling points 
which may be expected to bring 
a boom in federal annuity sales 
——once the new features are ap- 
proved by Parliament. 

Only secret still to be revealed 
is whether the new interest rate 
on which government rates will 
be calculated is to be 34% or 
342%. The present rate is 3%: 

The Department of Labor has 
been pressing for a 342% rate. 
Finance is reported not anxious 
to go beyond 34%. A final deci- 
sion may not be made until the 
new amendments are through 
committee. 

Already, Parliament has taken 
a keen interest in what the rate 


Flax Prices In Fast Climb; 


Next Year’s Paint May 


Flax prices are skyrocketing, 
linseed oil is following—can paint 
be far behind? 


Flax futures on the commodity 
exchanges jumped the full 15c a 
bu. daily limit the first two days 
of the week—since first of the 
month have ‘tacked on 75c or a 
little over 17%. In the same 
period linseed oil zoomed up from 
$1.87 a gal. to $2.19 (Nov. 20), a 
little over 17%. 


Since linseed oil is chief raw 
material cost item in paint manu- 
facture, paint prices are now al- 
most certain to rise, manufactur- 
ers tell The Post. Of total indus- 
try raw material costs of around 
$40 millions this year, it is esti- 
mated that linseed oil will ac- 
count for $8.5 millions or over 
20%. The jump in linseed oil has 
come at a time when it appeared 
as if most of the other raw mater- 
ial costs were levelling off and 
the pressure for further — price 
hoists was past. 


Poor harvesting weather in 


Follow 


western Canada (leading to dis- 
appointing marketings so far), in- 
creasing tempo of export buying 
from available domestic stocks 
(was quite heavy this week with 
Holland and Belgium particular- 
ly active) and a poor Argentine 
crop, were al) contributing fac- 
tors. Increasing speculator inter- 
est is always a factor in a rapidly 
rising market. 


A sizeable part,of the western 
flax crop is still out in the fields 
where it will remain now until 
next spring. How this weathers 
the winter will have an import- 
ant bearing on next spring and 
summer prices. If the unharvest- 
ed crop is largely lost, there could 
be a serious shortage develop here 
before next year’s crop is ready, 
flax experts say. 

Because of a 100% jump in flax 
acreage this year, early crop esti- 
mates were placed at around 
9,895,000 bu. (double last year). 
But this estimate had already 
been pared down by 600,000-800,- 
000 bu. by early November. 


Cautious Cotton Men Caught 


Weak Retail Market Thumped by Crop-Price Spiral 


By W. L. DACK 

A combination of factors has 
turned what looked like a huge 
1951 cotton surplus in the U. S. 
and a depressing carry-over into 
next season into a slightly better 
than average crop and a less than 
average carry-over. Result: a 
rapid turnabout for prices. Ex- 


pected: higher retail prices for | 


cotton goods. 
The whole raw cotton picture 
|has changed radically within the 
last few weeks, and a majority of 
the mills have been caught off 
base in the sudden reversal. 
Cautious textile heads both here 


| prices up vainly without contract- 


{ing for any worthwhile amounts. 
With inventory positions lower 
than usual for this time of yeaf, 
many companies may be forced 
to enter the market soon and pay 
today’s high prices for their raw 
cotton supplies. 
Cotton Crop Hit 

The November cotton forecast 
| issued by the U. S. Dept of Agri- 
| culture showed a sharp reductjon 
from previous estimates at 15,771,- 
000 bales — down some 2 million 
bales. The sharp decline is 
attributed to effect of drought in 
August and September and insect 


and in the U.‘S. who had placed | damage in some areas. The De- 
modest buying orders in the low|cember report may be even 
30’s, close to Washington's sup-| lower since the latest one did not 
port price (34c a lb.), saw prices | take into account effects of recent 
sag down to within striking | freezing weather in many cotton 
distance of their bids (35.04c spot} areas. . 
on Sept. 4). Then they started up | 
again and didn’t stop until cur-| has been heavy export demand 
rent levels of around 43c-44c a/for the 1951 crop. The Export- 
Ib. had been reached. Import Bank has eady made 

Some cloth makers fellowed' heavy eommitments to finance 


Another factor in the price rise | very slow. 


the export of the staple so as to 
help ease what was earlier con- 
sidered a serious domestic surplus 
problem. With low stocks at the 
end of the season in most foreign 
countries, it is possible that ex- 
ports this season could rise to six 
million bales, if no restrictions are 
imposed. 

Canadian cotton officials are 
more than perturbed about the 
changed price trend in raw cotton, 
particularly since market condi- 
tions for cotton goods are con- 
tinuing far from healthy. The 
price rise that seems unavoidable 
now in many cotton goods could 
further postpone the market im- 
provement that most trade people 
are hoping for. 

Although there have been some 
signs recently of business picking 
jup, the improvement has been 
“We would like to 
have seen a healthier rebound in 


raise prices,” was the way or 
cotton official put it. 


| 
j 


charge for long distance calls. | t 
outcome of any appeal is known| Pay phone rates are raised from | for its gold. Lamaque expects to 


Free Market 
Gold Buyers- 


Swarm Here 


By GORDON M. GRANT 


An “invasion” of the Toronto 
gold mining capital of Canada has 
been experienced in the past two 
weeks as buyers from Europe 
sought gold for the free market. 

Gold mine executives were im- 
pressed by the amount of gold the | 
market would obviously take. 

Said one: “I was told that the | 
selling of our gold was a matter | 
of price, rather than how much | 
gold we would be able to sell at 
one price.” 


Another gold mine president | 
said that eight or 10 European | 


reported that four or five were 


where. 


Early this week, one mine | 
(Broulan Reef) reported that it | 
had been offered $39.25 U. S. 
funds for its gold, but that “costs” 
.would run about $1 an ounce or a 
little less. The company has not 
made a sale as yet, although it 
has elected to sell the output 
from its Reef mine. 


President Dr. D. L. H. Forbes | 
reported that: Teck-Hughes had 
sold its first $134,000 (U. S.) in 
the free market at a little better 
price than the $39.30 net an 
ounce, Canadian. funds, Lake 
Shore is reported to have received 


(Continued on page 3, col. 4) 


See Federal Annuity Boom 
With New Rates, Features 


basis is to be, with a number 


er | of members pressing for a return 
w|to the old 4% rate which was | 


abandoned only in 1948. No rate 
is named in the act, but a new 
amendment has now been intro- 
duced which would, for the first 
time, give direction to the Gov- 
ernor-in-Council as to the basis 
on which periodic rate changes 
should be calculated. This basis 
is that rate “as nearly as is 
practicable” to the average rate 
on long term government bonds. 


Following the slump in bond 
prices last week this longterm 
rate is currently 3.4%. 

Calculations made by The 
Financial Post, show that the 
government would be able to re- 
duce its annuity rates by amounts 
ranging up to 7% or 8% depend- 
ing on the type of contract, if 
the new rate is set at 3%%. The 
cut in rates would range up to 
13% or better on typical contracts, 
at 342%. These changes assume 
no change in mortality table cal- 
culations at this time. No such 
change is contemplated The Post 
learns, although the new act 
provides for the first time that 
mortality experience must be re- 
viewed at least once in five years. 


Main New Features 

New features introduced in the | 
amendments now before Com- 
mons include: 

1. Increase in the minimum 
annuity which may be bought 
from the present $10 to $60: the 
maximum is upped from $1,200 to 
$2,400. 

2. Three new types of contract: 

(a)—For payment of a straight 
term annuity not exceeding 20 
years. 

(b)—Combination of a term 
annuity with certain other types. 
This will provide for adjustments 
under the new $40-at-70 pension 
legislation. 

(c)—A contingent life annuity 
contract—one payable to one per- 
son for life with continuation to 
a second person on death of the 
first annuitant. 

3. Cash surrender privileges are 
introduced for the first time. 
Three reasons are cited: to deal 
with hardship cases, to increase 
sales to women under group con- 
tracts, to give more flexibility. 

4. The amendments authorize 
greater latitude for amendment of 
contracts in certain cases and the 
substitution of new contracts for 
the accommodation of purchasers 
and annuitants and to provide for 
continuity of group contracts 
underwriting employee pensions 
plans, 

147,500 Contracts 

New figures tabled in the house 
show that cost of administration 
of the annuity branch (paid by 
the government) is currently 
$800,000. At March 31, 1951 there 
were 147,500 individual. annuity 
contracts outstanding and 128,300 
group employees covered. 

In the fiscal year 1950-51, net 
premiums totaled $60 million; 
payments to annuitants and pur- 
chasers $26 million. 

What will happen to rates when | 
the interest rate is increased is 
indicated by the following ex- 
amples. 

1. An immediate annuity of 


'$100 a year payable at age 70 
jnow costs $977. At 344% interest 


| 
' 


rate it could be sold for $960 
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End-Use Rationing 
Ordered on Steel 


Ottawa Forced To Abandon Informal Steel 
Controls and Follow U. S. Lead With Rigid 
Curbs — Cutbacks Up to 25% For Some Firms 


By RONALD WILLIAMS 
Canada is finally being forced to follow the United States toward 


full end-use control of steel. 


Up to now, Ottawa has managed to get by with an informal but 


effective system. 


But from here in, unless firm peace news from Korea or other 


they can make. 


| moves bring a reversal of current U. S. policies on strategic materials, 
| some Canadian manufacturers will be told how much or how little 


Already, some of the country’s biggest employers have had to 
buyers had been in his office in | submit 1952 production schedules to Ottawa. Cutbacks of as much 
ithe last 10 days. One executive | as 25% have been ordered. 
Impact on employment will likely be sharp but temporary. By 
in on Monday alone. There have mid-1952, defense is expected to more than take up the slack (see 
been buyers from Tangiers, | below). Also, regardless of any changes Korea may bring, some 
France, Switzerland and else- leading U. S. steelmen think there will be plenty of steel by next fall 


But as of now, the heat is on. 


Inside 
News 


The Fabulous Oil Story 


The pace quickens, the frontiers 
widen in Canada’s oil and natural- 
egas boom. What does the soaring 
total of proven reserves mean to 
our over-all economy? Where 
are the new finds? What are the 
latest developments? For the 
answers to these and many other 
important questions see The Post’s 
feature Report on Oil and Gas 
(pages 28-56). 


Grunt & Groan Inc. 


Call it sham or showmanship .. . 
call it sport or stupid .. . wrestling 
in Canada is still a million-dollar 
business. The gimmicks, the super- 
muscle men, the inside story of the 
grunt-and-groan circus (p. 15). 


Those Commodity Taxes 


How taxes levied on commodities 
in Canada compare with those in 
U. S. is shown in a _ useful-for- 
reference Post compilation, (p. 20). 


Investment Income 


How is investment income spread 
around in Canada? The figures, 
as shown in latest tax returns by 
key communities, with totals for 
provinces (p. 9). @ 
Royal Tour Review 

What were the chief purposes of 
the royal tour and were they 
achieved? . Representative Cana- 
dians give their views. The 
Question (p. 8). 


Union Security 

What progress have the labor 
unions made in their over-all 
drive for union security — the 
check-off, the union shop? A re- 
view by industries. Labor Round- 
up (p. 11). 


UK Parl’t At Work 

How are Churchill and his minis- 
ters faring before the new Parlia- 
ment? Adelphi, The Post’s London 
commentator, brings a glimpse of 
the new Parliament at work, re- 
ports on other aspects of the Lon- 
don scene (p. 28). 


Price Control 
What are various groups saying 
today about price controls? (p. 12). 


Compton’s Income 
A new high in annual rate of in- 


| and this, of course, could affect the new Canadian policy later. 


Automobile manufacturers will 


|likely be hit hardest in the cur- 


rent squeeze along with others 
who depend on United States steel 
in component or mill form. 

This is believed to be the reason 
behind the announcement this 
week by General Motors of a 
production cutback and a 5% 
reduction in staff. 

To a lot of people, tightening 
of control came as no surprise. 
They have been expecting it ever 
since the U. S. Controlled Ma- 
terials-Plan went into effect. 

CMP put every ton of steel 
(and other scarce metals) made 
in the U. S., including the million 
or so tons shipped to Canada, 
under Washington’s rigid control 
and direction. 

Under CMP, Ottawa is required 
to submit quarterly estimates of 
steel and other metals require- 
ments. 

To arrive at that estimate, Ot- 
tawa asked some of our big users 
of U. S. steel to submit produc- 
tion schedules, indicating how 
much steel they would need to 
meet them, 

First Quarter Bad News 

Recently Washington announced 
the bad news: Canada had been 

llotted 415,000 tons first quarter. 
Since this includes both mill 
forms and components it is not 
comparable with any previous 
figure. ; 

However, it is evidently con- 
siderably less than, Ottawa asked 
for and expected. Right then, if 
defense needs were to be met, it 
became necessary to inaugurate 
end-use control, if only in certain 
key areas, 

Ottawa did it by reviewing pro- 
duction schedules submitted by 
certain of the bigger steel-using 
firms and ordering a cutback of 
as much as 25%. 

The auto industry, because it 
is the biggest user of steel in the 
consumer durable field, appears to 
have felt the axe first. 

G. M. and a major auto parts 
supplier were to feel*it because 
they were two of the few firms 
that have not yet had to cut back 
output because of reduced de- 
mand. 

Others inside and outside the 
auto industry who have already 
reduced production schedules may 
have escaped the end-use axe 
this quarter. But there’s no as- 
surance that they will not be 
ordered to cut back even those 


come is reached in the Compton | reduced schedules. 


account. 
(p. 15). 


Managed Investment 


Until defense work takes up 
(Continued on page 2, col. 3) 


New Federal-Provincial 


Tax Agreements in Sight 


OTTAWA (Staff) — Federal 
Government costs will rise $70 
million to $100 million annually 
and corporation taxes in Ontario 
and Quebec will drop by $60 mil- 
lion to $70 millions a year in 
1952-53, if these two provinces 
work out new federal tax deals 
following this week’s Ontario 
provincial election. 

Basis for the belief that new 
tax deals are in the offing, is the 
known disposition of Ontario’s 
Mr. Frost to negotiate. Discus- 
sions along this line were pri- 
vately under way prior to the 
provincia] election. Assuming Mr. 
Frost’s return to office this week, 
and with the return to Canada of 
Mr. Abbott early in December, 
these negotiations would, it is 
believed be consummated. 

If Ontario makes a deal, it is 
thought quite unlikely that Que- 
bec would stay out. Indications 
that the province would like to 
get federal-provincial-municipal 
fiscal arrangements ironed out, 
has been made publicly in recent 
weeks by Premier Duplessis. 

Dollar basis for the,new deals 


is to be found in figures made | 3"g 
public last week by Finance Min- 


ister Abbott in Parliament. He 
tabled new calculations of tax 


rental payments revised upward | i 


to reflect soaring national income 
and production. He explained that 
the tables had been prepared at 
the request of “one of the prov- 


‘and at 342% for $944. The change | inces” and were now being made 
business before being forced to! would be between 2% and 3%. 


2. A deferred annuity of $100 
(Continued on page 2, col. 6) 


available to all. 
Under the new revised esti- 
mate of GNP ($20.5. billion or 


more for 1951, excluding New- 
foundland, against $18 billion 
estimated at the time of the Fed- 
eral-Provincial conference in Dec. 
1950) the adjusted payments for 
1952-53, if all provinces signed the 
latest federal offer, would be 
$387.6 million. This would be $22 
million higher than the new cal- 
culation ($365.5 million) of what 
all provinces would receive next 
year if the 1947 agreements were' 
extended without change. 

The new calculations are $25.2 
million above what was calcu- 
lated in December, 1950 — due to 
the rise in Canada’s gross national 
production since that time. 

Here are comparative figures of 
the new calculations compared 
with what was estimated last De- 
cember and compared with what 
might have happened if the 1947 
agreement were to be extended 
to 1952-53 under todays conditions. 

NEW TAX RENTAL AGREEMENTS 


1962-53 
(Milliens of Doliars) 
New 
Caleu- 
lated 


Dec. 1950 
Cales- 


~ 
BBSSEA»~© 
ad 


axnovauw 


gS 
n 


387.6 232.8 
+If extended without change Into 1952- 
53, using new G.N.P. 
Chief interest centres on the 
situation in Ontario and Quebes 
(Continued 9n page 3, 901. 5) 





B. C. Groups Unite to Ask) ADVERTISING 


Alberta Export Natural Gas 


From Our Own Correspondent Quesnel and that the smelting 
CALGARY—The Pacific North- | plant at Trail ‘could be served 

| west should be Alberta’s primary | with a branch line. 

|gas market, A. E. Grauer, presi- | 


|during October, over the com- 
According to Mr. Grauer, the | parable linage and dollar invest- 
ident of B. C. Electric, told the! pacific Northwest is the best | ment of the same month last year 


Account Appointments, Plans 
And News of Personne! in the 
Canadian Advertising World 


A gain of 10.7% in linage and 
23.2% in dollar volume in adver- 
tising carried by the 13 principal 
national magazines in Canada 


circulated to Snyder’s salesmen; 
Magazine co-operative promotion 
salesletters to dealers calling 
attention to ads and suggesting 
tie-ins. Two-page ad also incor- 
porated into a self-mailing piece 
to dealers containing line draw- 
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| CASUAL SHOES. 
| for MEN... . 


Keep Food Parcels 
Going Overseas 


Food parcels are mighty welcome gifts to ‘anyone in 
food-rationed countries. They give a lift to weary menus 
and tired spirits . . . help provide necessary vitamins to 
maintain life and vigor. You can send such paresis from 
EATON'S . .. filled with nutritious foods .. . expertly packed 
* « « containing items known to be desired. Behind each 
parcel stands years of experience gained from the thousands 
and thousands of parcels EATON’S has prepared for shipping 


overseas. 


EATON'S 


| Alberta Conservation Board as | 


| hearings resumed on the applica- 
tion for permits to export natural 


market for Alberta natural gas.|is reported by the Magazine Ad- 
The population “of more than! Vertising Bureau of Canada. 
five millions” would provide a Increase in the first 10 months of 
| strong market, estimated by dis- | this year was 7.3% im linage; 18% 


| gas. 


British Columbja made a three- | triputing companies at 35 billion 
pronged application for Alberta’s cubic feet annually and up to 75 
gas, with the government and |pijlion cubic feet annually after 

ee canes Mining & Smelting | five years. 

Co. joining with B. C. Electric in | G . 

sg : ct rauer also said that proposals 
oud Stoel Soe | to take Alberta gas eastward were 
H. A. Maclean, assistant deputy not in the best interests of Alberta 


attorney general, said B. C. would | producers. They were not, he 


like to see the gas flow through a said, equal to proposals to take 


| Pipeline from the Peace River | 
ate ty Pine Pass to the | defense point of view. 

Dr. P. P. Sutherland, appearing | The Cominco plants at Trail 
on behalf of Consolidated Mining 29d Kimberley are presently 
& Smelting Co., said that the | Using coal and oil but Dr. Suther- 


five and three quarter billion |TePlace almost all the oil and 


cubic feet of Alberta gas annually | half the coal. Kimberley could 
at plants at Trail and Kimberley. | take one half billion cubic feet a 
The board was told that the | year and Trail one and three 
Pine Pass route would mean that | Quarter billion cubic feet annual- 
| Alberta gas would be available to ly. 
| a number of towns along the route; The hearing was adjourned 
|such as Prince George and until Dec. 2. 


Court Rules Manufacturers 


Can Refuse Retail Order 


MONTREAL (Staff)—If manu-| policy of resale price maintenance 
facturers are acting on _ legal/ was illegal and included in their 
grounds in setting resale prices, petition a request that the manu- 
then they are justified and acting | facturer be ordered to cease this 
within legal rights in refusing to | practice. 
deal with retailers who won’t con-| They also stated that Frossts, by 


form. | sending its catalogue to Montreal 
That much can be drawn from | Pharmacy, had thereby offered its 


gas westward and did not meet | 
the same urgent demand from the | 


a ruling last week by Mr. Justice | 


Elphege Marier who turned down 


a request for court action to force | 
| Charles E. Frosst & Co. to supply | 


| goods to a retailer who had been 


| cutting prices. Mr. Justice Marier | 


| didn’t rule on the legality or il- 
| legality of resale price mainten- 


jance. But his judgment did in- | 
|}dicate what can be done under | 


| the present setup. 


| goods for sale — a binding con- 
tract was created, it was claimed, 
when Montreal Pharmacy placed 
its order, 


Counsel for Frossts had main- 
tained that such catalogues were 
|merely invitations to do business, 
not offers to sell; also, that Mont- 
real Pharmacy had violated an 
agreement to resell Frossts .prod- 


|dollar volume, the latter figure 
|reflecting the increased use of 
|color advertising. Total dollar 
| volume for the 13 in the first 10 
‘months of 1951 was $9,602,579, 


by 14 magazines in the same 
| period last year. 
* a * 

Spitzer & Mills (Toronto) re- 
leased first national campaign for 
Dr. Chase Brand Cold Tablets; 
reprints in actual size sent to all 
Canadian drug stores for point of 
sale promotion. 

oF a m 
Walsh Advertising (Toronto) 
| directing promotion for Western 
| Ontario Furniture Show to be 
|held in Stratford, Waterloo, Kit- 
chener, Hespeler and Preston, 
January 7 to 23% two page ads 
currently appearing in trade 


gournals, 


* * 





artist Dean Charters to do a series 
of water color sketches of the 
firm’s vintage operations in the 
Niagara Peninsula; to be com- 
pleted within the next few weeks: 
Possible plans include public 


showings, selected gifts, hanging | 


in company offices and Christmas 
|card use next year. “As a Cana- 
dian company we thought we 
| would like to do something for 
|Canadian art,” says Vice-Presi- 
| dent Philip Torno. 


* ” * 


McConnell, Eastman & Co., 
Montreal, appointed to direct 
Canadian advertising of Pruden- 
tial Assurance Co. of England; 
current publicity in two consumer 
magazines, insurance and finan- 
| cial journals. 

* 


|directing campaign for Snyder’s 


compared with $8,138,271 carried | 


Jordan Wine Co., Toronto, has | 
commissioned young Toronto | 


ings of pieces together and sug- 
gesting arrangements, Two-page 
spread used in furniture trade- 
papers, heralding new lige on 
' dealer front and calling attention 
to magazine promotion. Dealer 
aids included set of one-minute 
radio spots, free newspaper mats 
|for local use; special furniture 
tag was designed for the DYNA- 
VISTA ensembles at the point of 
sale. 


ate es 


fal Sey Ee) teat) aed 


Imported from Sweden 
Shoe Trees, pair ... 


6.95 


e teeta 
Paul-Taylor-Phelan Ltd. To- 
ronto, appointed to direct adver- 
| tising for de Havilland Aircraft of | 
Canada Ltd., Toronto. 
+ * * | 
Annual informal meeting with | 
Montreal members was held by | 
the Canadian Circulations Audit | 
Board executive last week. From 
Toronto were; Grant H. Adams, | 
| president; Athol McQuarrie, gen- | 
eral manager; John Galilee, sec- | 
retary; A. A, Gilmour, auditor. | 
Meeting is largely one ‘of contact, | 
doesn’t produce resolutions or | 
| new decisions. 
* » a“ | 


Walsh Advertising (Toronto) | 
appointed to direct advertising | 
for Elko Products (Canada) Ltd., | 
| Toronto, manufacturers and dis- | 
tributors of broad line of kitchen 


ware, effective Jan. 1, 1952. 
oe * a 


DEPT. 285, STREET FLOOR 


Anacon Extension Gets 


Imperial Bank ef Canada won| N. B. Copper Property 
|a Socrates award (given by Vin-| Acquisition of a new property 
|cent Edwards & Co., New York,| known as Adams Island, N.B. by 
|after checks of advertising in all| Anacon Extension Mines, is an- 
| North American newspapers) for | nounced by President Fred K. Beau- 
“consistent excellence” in news- | Vais. 


paper advertising for the second| ‘The Adams Island property con- 


Hand 
brogues in saddle tan leather. 


Leather lined. Sizes 
6 to 12 .... pair 


eeee3<esgs35§ee#2#eee%eeee#ee#eee#e#e® 


stitched English-made 


~ 
eeeeeee#e#s#e® 


28.50 


TORONTO 


which aré stated to have given good 
copper values. The company has 
awarded a contract for 3,000 ft. of 
diamond drilling to Inspiration Min- 
ing & Development Co. and develop- 
ment work is being commenced. 
Anacon Extension has also award- 
}ed a contract for a geophysical sur- 
i|vey of the company’s property of 
2,500 acres which adjoins the Anacon 


Walsh Advertising (Toronto) | 


| portation Association, 


showed how various industries 
add to a better life for all Cana- 
dians, how savings make better 
life possible. Paul S. Peak is 
advertising mana®er for Imperial; 


consecutive year; ad campaign | 
| 


| McKim Advertising, Toronto, dir- 
|ecting agency. 
* 


Canadian Automotive Trans- | 
national | 


ANNOUNCING 


Bank of Montreal (Montreal) — 
Hartland de M. Molson, director. 

Belding-Corticelli Ltd. (Mont- 
real)—O. B. Thornton, director. 

Brazilian Traction Light & Power 
Co. (Toronto) — Osborne Mitchell, 
vice-president, administration, Co- 
bast, the Brazilian management 
company. 

Canadian Food Products Ltd. (To- 
ronto)—E. W. Bickle, chairman; E. 
J. Spence, director, president and 
general manager. 

Canadian Johns-Manviile Co. (To- 
ronto) — Douglas R. Taylor, district 
staff manager. 


important Appointments 
Business and 


Canadian industry. Finance 


(Toronto)—Richard T. Galvin, ex- 
ecutive assistant. 

Canadian Industries Ltd. (Mont- 
real)—C. R. Asher, assistant general 
| purchasing agent. 

Government of Canada — Depart- 
iment of Defense Production—Maj.- 
Gen. A. E. Macrae, director, gun 
| division, production branch; Robert 
|G. C. Smith, United Kingdom rep- 
resentative as commercial counsel- 


Gen. S. F. Clark, director. 
Guarantee Co. of North America 
(Montreal)—Ontario advisory board 


Government | 


lor. Canadian Arsenals Ltd.—Maj.- | 


| The court action resulted when | UCts at prices set by the Frosst 
|Charles Duquette and Jean a 

/quet, owners of Montreal’ Phar-| Mr. Justice Marier ruled that 
| macy, last month issued a petition | Montreal Pharmacy’s order for 
| requesting an injunction to force! goods of Aug. 27 did constitute 
|Frossts to supply certain goods | acceptance of an offer of sale con- 
ordered but not delivered. Mont-|tained in the Frossts catalogue 
‘real Pharmacy, they said, had /| mailed to it, but that this accept- 





| been selling Frossts goods below | ance implicitly included the con- | 
|the resale prices set by Frossts. | dition that products would be re- | 


| As a result, the latter and three | sold at prices set forth in the cata- 

| of its distributors had refused to; logue. He noted it was not neces- 

|supply goods to Montreal Phar- | sary to determine whether resale 
macy. 

They claimed (The Financial | 

| Post, Oct. 27) that Frossts’ whole 


| —. 


illegal in deciding on the injunc- 
tion. 


price maintenance was legal or} 


} 
| 
} 


Ltd.; two-page, four-color spreads | 
currently appearing in English 
and French national magazines 
feature new foam rubber sectional 
ensembles; 


organization of truckers, is em- | 
barking on nationwide public 
|relations, advertising campaign. | 
Has earmarked $210;000; will use | 
full color reprints agency not yet chosen, 


Now She Can Eat Her Cake 
And Stay Sylph-Like Too 


Has a curves-conscious wife,is fattening has been a major | 
been cutting down on your bread, | obstacle to increasing the con- | 
cookies, pies these last few years? | sumption of our products.” 

If so, breathe a sigh of 'relief| But now a new era dawns and | 
with Charles Ritz, Robin Hood | Mr. Ritz has not been slow to | 





tains known bornite and chalco-|lead mine in Portneuf county of 
pyrite occurrences, samples from | Quebec. 


WANTED 


Silent partner in beef cattle breeding ranch. Large scale 
operation. Only substantial party need apply. Long term 
investment as hedge against inflation or war. 

BOX 248, THE FINANCIAL POST, TORONTO 


FOR SALE 


An Edmonton English Colonial home, University District, two 
storey, three bedrooms, tile bathroom, large front room, beautiful 
dining room, modern kitchen, hardwood floors throughout includ- 
ing stairway, entry hall with clothes closet and tile floor, finished 
basement, new air conditioning furnace, stucco finish, storm win- 
dows, awnings, double garage, beautiful lawns, low taxes. Apprais- 
ed at $20,000.00. Terms if necessary. Invite inspection and offers. 


c/o MILLS MOTORS LIMITED 
Edmonton, Alberta. 





Canadian General Electric Co. 
(Toronto)—J. A. I. Kidd, manager 
application engineering division, 


Flour Mills president, whose life | capitalize on Dr. Leverton: 
those slimming wives have also| “We have invested time, effort | 


Walker, and J. W. Medland, secre- | been making one of nagging tor-|and money in publicizing her | 


tary. 


sfarecon 2 anomer eL Controls Bite |Distillers Corp. 


supply department; E. W. Hollin- 
gum, manager, Montreal district, 
General Electric X-Ray Corp. 


i 


WANTED 


Position of responsibility with 
scope for personal ingenuity 
and progress. Operations, 
planning, analyzing or costing 
preferred. Experience covers: 


AIRCRAFT—6 YRS. 

sheet metal 

tool design 

metal & wood 
fabrication 

planning, super- 

vision, operetions 


OWN BUSINESS— 
6 


administration 
advertising 
construction 
dealership 
tesort operation 
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4 
Merck & Co. (Montreal)—Anson 
C. McKim, president. 


| Mutual Life Assurance Co. of Can- 


| 
Canadian Grape Products Ltd. | ada (Waterloo) — Ralph Hodgson, | (Continued from page 1) 


|agency secretary; J. S. Darling, as- 
| sistant agency secretary. 
| National Steel Car Corp. (Mont- 
|real & Hamilton) — A. Van Hassel, 
| president; O. H. Anderson, director 
and managing director; A. P. Shear- 
wood, vice-president, sales; H. J. 
| Lang, vice-president. 

Renouf Publishing Co. (Montreal) 
—Mrs. Helen Renouf Williams, pres- 
\ident; Lt.-Col. Edward T. Renouf, 
| vice-president; A. J. Constantin, sec- 
| retary-treasurer and manager; J. J. 
| Renouf, chairman, (ret.). 
| A. V. Roe Canada Ltd., (Malton, 
| Ont.) — Thomas S. McRae, general 
| manager, gas turbine division. 

Society of Actuaries (New York) 
—Arthur Pedoe, Canadian life man- 
| ager and actuary of Prudential As- 
surance Co, of England, governor. 


Advertising Agencies 


Advertising, sales and merchandising executive invites inquiry 
by agencies seeking senior contact talent. This man, aged 40, 
has full knowledge of agency structure and agency-client 
relationship from the client side. He has wide connections, 
manufacturing, wholesaling and retailing on the management 
level and an excellent record and reputation particularly in 
the drug and packaged goods fields. Write today: 
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Into Steel Inventories U 


the slack, tightened steel controls | 
are bound to have an effect on | 
'an already spotty unemployment | 
| picture. | Y 
| Layoffs are on the increase, | Seagrams Ltd. annual meeting 
/mainly because of lower consumer | last week. But he pointed out a 
‘demand, although employment in- | few “encouraging signs” evident 
| creased in September and October | Over the past year. . 
in the hard-hit auto industry. |. Most of the company’s business 
But at Nov. 1 the over-all | is done in the United States, he 
labor picture still remained good, | 54d, where its products “continue 
despite dire forecasts of depres-|t® enjoy a favorable position in 
sion by the gloomsters who were | the public demand.” In the year 
so wrong a year ago, ‘ended July 31, 1951, consolidated 
| At Nov. 1, total jobless regis- | Sales totaled a record $786,022,547, 
tered with National Employment | With over 90% of these, as usual, 
service was 155,508; last year |OUutside Canada. — let 
_same date, 147,000. Jobs available | As regards Distillers Corp.'s in- 
| were about the same: 55,000. | ventory situation, Mr, Bronfman 
On the other hand, total em- |stated that “the maintenance of 
‘ployment was never higher. The | @dequate stocks of maturing 





|Manpower got the latest figures our subsidiary companies remains | 
from Deputy Minister~of Labor | of vital importance.” Increased 
Arthur McNamara: total civilian | investment in inventories (total 
employment in August stood at |$247 millions at July 31, 1951, 
5.3 million, about 125,000 above | against $217.2 millions a year | 
the 1950 figure. earlier) was made “to safeguard | 
200.000 on Defense Work the position of .our subsidiary | 
sees : .. «. | companies.” 
Since last April, Canada’sin-| Jt Jooks these days as though | 


dustrial and military prepared- | pistillers Corp.-Seagrams may be | 
ness ‘program has drawn off some planning to continue its policy of | 
200,000 persons. 





‘Bronfman told Distillers wuenves 


| 
| 
| 


ment. ; |study to our employees, to the | 
For, to the immense joy of Mr.| bakers of America and to the | 
Ritz Dr. Ruth Leverton, U. S. | public through advertising, prv- | 


MONTREAL (Staff)—Currency | specialist in dietetics, has come | motion and direct mail. We have | 
and similar restrictions continue | UP with a discovery which Mr. | encouraged and helped bakers | 
to handicap business in man | Ritz hopes will again see the /and other milling companies to | 
export markets, President Samuel | dining tables of North America| do the same because this needs | 


groaning under mounds of bread | 
and all those other flour products | 
the slimming business made | others to “make it your personal | 


aboo. _ |responsibility to publicize the | 
Bread, says Dr. Leverton in|non-fattening nutritional value, 


industry-wide action.” 
Mr. Ritz asks shareholders and 


her “Commonsense Weight Re-| economy and appetite appeal of 


| end of the war’, says “the all too | 


|National Advisory Council on |Whiskies toimeet the demand of | Common misconception that bread | specifically of the U. S. situation, | 


duction,” definitely is not fatten- | bread and other wheat flour foods. | 
ing. And she gives us, applauds | The job cannot be done overnight | 
Mr. Ritz, “irrefutable, scientific | nor by one person nor one com- | 
proof of the fact.” | pany.” 
Thus Mr. Ritz sees hope for an | The company’s own sales con- | 
early end to “the greatest problem tinued to show gains despite the | 
our industry has faced” as he puts industry trend, because of fine | 
it.in the annual report of Inter- | quality, an aggressive sales force | 
national Milling Co., Robin Hood’s | and strong advertising and mer- | 
parent company. |chandising policy, the president | 
He cites a “large drop since the | says, 


While Mr. Ritz was talking | 


j}a check on Canadian figures | 


SALES EXECUTIVE 


47 year old executive, experienced in all phases of company management, 
with particular stress on sales. Trained and suceessfully experienced in 
sales employment, training, direction, control, promotion, compensation, 
budgets, quotas, incentives, bonuses, territory layout and direction, idea 
development, agency and jobber relatiens, branch administration, association 
work, advertising and public relations. Capable of addressing groups. Have 
background both small and large industry, wholesale and retail, established 
customers and new prospects, United States and Canada. Ability te make 
friends and enlist cooperation. Have wide experience in human relations, 
If you need ingenuity and initiative, please contact 
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YOUNG UNIVERSITY GRADUATES WANTED 


An old established life insurance company operating from coast 
to coast has openings for three graduates preferably of Arts or 
Commerce, about 23 years of age, for service work in its Group 
Life and Group Pension Departments. 


The position entails some travelling, first to Toronto for some 
months of training and then probably within each of the selected 
candidates’ respective home areas. 


These positions offer an adequate salary and an excellent oppor- 
tunity. A personal interview can be arranged in almost any part 
of Canada. Write 


BOX 247, THE FINANCIAL POST, TORONTO 


CLASSIFIED 


ADVERTISEMENTS 


POSITIONS WANTED 


MAN, young in spirit and ideas, single, cons 


29, senior matriculant, 6 years tax ac- 


| Suggests a similar situation here. 


| however, includes rye flour and | 


Consumption of flour, was 158 | 
lb. per capita in 1950, as against 
198 lb. per capita in 1946. This, 


fluctuations in the figure 
are partly due to incomplete 
inventory data. In the imme- | 
diate, postwar period apparent | 
ption includes some which | 


ONTARIO CHAMBER MANAGER 


The Ontario Chamber of Commerce is being reorganized, 


| concentrating on blended whisk- | counting-statistical background, 


2 years|Canadians drank in liquor or| 
By mid-1952, defense is ex- | jes, It will be recalled that during | 


and those responsible are seeking a manager. Successful 
experience in wholesale electrical busi- | 


Active in 


| pected to involve another 100,000. | the war, when stocks of mature | 


ness previously. 
Y.M.C.A, committee wor 


in U 


of &. 


church, | 


FOR SALE 


Manufacturing and Repair Shop in the heart of Alberta's 
oil field. Large machine and welding shop, fully equipped, 
plenty of room for expansion. Splendid opportunity for 
eastern concern to have western outlet. Most of present 


personnel would stay if requested. Full information upon 
request. 
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jinto full swing, between 650,000 


By 1953 when the program gets | whisky were in short supply, | 


k, participating | Stock feeds. The figure is some- | 


Business Administration, what higher for 1950 than 1949 | 
| Seminar in “Human Relations,” owning | 


which their cows got in prepared | 


applicant should possess ability to organize presentation of 
business views to government, and a knowledge of provin- 
cial government affairs would be desirable. Ability to meet 


{and 700,000 or one ninth of the 
| total labor force, will be engaged 
, on it. 

With this going on, Ottawa 
| Manpower experts feel present 
unemployment is only temporary. 
| They are looking for the pickup 
| to come by next March. 

Ontario, being the country’s 
| biggest manufacturing region, has 
| been hit hardest by layoffs. 


| Distillers shifted from straight | 
| whiskies into blends, which use | 
la substantial portion of neutral | 
| spirits. When large new stocks | 
|of mature spirits appeared again, | 
|many competitors of Distillers | 
| Corp. began pushing “straights,” | 
| which had accounted for a large | 
| share of the prewar market, once 
| more. 
| Distillers Corp., however, con- | 
tinued specializing in blends and | 


late model 1949 sedan; desires position 
with scope anywhere in the United States 
or Canada, but preferably in the Toronto 
area, opportunity for advancement and to 
demonstrate personality. Box 260, The 
Financial Post, Toronto. 


eeepc ee ene Lec 
ASSISTANT ADVERTISING MANAGER 
CREATIVE MAN, proven managing abil- 
ities, will trade present position for 
sound future under broad guidance. 
Background: magazine, agency, sales, 
newspaper, trade paper. In thirties, sin- 
cere, realistic, harmonious. Open to any 
reasonable offer. Box 259, The Financial 
Post, Toronto. 


i 
YOUNG UNIVERSITY GRADUATE D.Sc. 


‘or 1948. 
Annuity Boom 


Under NewPlan 


(Continued from page 1) 

'a year bought by a man age 30 | 
| to begin at age 60 now costs $27.66 
l‘annually. At 3%% it could be 


aware of this advertisement. 





the public, good education, experience in organization work, 
and experience in public speaking are important. Give full 
details in your reply, including salary range expected. All 
replies will be treated in full confidence. Our employees are 


Address all replies to 


BOX” 250, THE FINANCIAL POST, TORONTO 


|, Windsor, and now Oshawa, have | reports from the U. S. recently | 

prer-nathag full impact of the auto state that omg Fan si | and Foreign Trade, highly qualified ail- | $24.21—changes of 6% and 12% | 
— | . - , linguist, s : 

| In the electrical manufacturing come nny sated its intention ot | Position in ‘expanding business. “Box 254 | “Tl aaee i 

: ; eferred annuity of $100 a | 


i . ots i | The Financial Post, Toronto. 
eae iach oh cemetin: tat oark | INDUSTRIAL SALESMAN, successful 3-| Year bought by a man age 30 to| 


degree In Chemistry, ten years experience 


in Research, Patents, Plant-Management | SOld for $25.88 and at 3%% at 


FOR SALE 


Most attractive property in Forest Hill Village, Ontario, on 
large well landscaped grounds. House of stone and solid 


| 


FOR SALE — 
Industrial and Farm Equipment Manufacturing Firm located in 
Alberta. Annual production exceeds $500,000.00. Nationally 
advertised lines in steady production. Approximately 25,000 
sq. feet plant floor space with outside storage and yard facili- 
ties. Includes 70 production machines, stock and office equip- 


ment. Lines manufactured are covered by patents. Address 


In none of these examples | heated by 
inquiries to 


would there be a guaranteed pay- | with oil, new burner. Domestic hot water is 


force from 60,000 a year ago to| brick with heavy slate roof. Basement mostly at ground 
Pl Warch Financial Post, Toronto, $17.39 and at 3%% for $16.19— 

isi ans W arenouse 

, ances, radio and television sets en-suite. Boiler—inglis tubular steel hot water boiler fired 

|of heavy apparatus for utilities,| onto harbor and will construct SERVICE ment period. electricity. 

| 


: : ‘sticking with blends exclusively. | 
been laid off, reducing total work | nn C year record Ouiseta, Quebec. and Mati- | mature at age 65 now. costs $18.68. 
times, seeks greater opportunity. Refct| At 314% it could be sold for 
y 7 
“Praandl . li \C. & D. Sugar = Financial Fost, Tergute. a | level is divided and has three car garage, furnace room, 
uction of consumer appli- BUSINESS PERSONALS | reductions of 7% and 13% ee | laundry, panelled recreation room, kitchen and washroom 
| has fallen off by two-thirds from Canada & Dominion Sugar Co. | s bacceaan iia eiataae meabteeebcton tively. 
| the high of early 1951. Production | has purchased 10% acres on To- TELEPHONE ADDRESS 
|defense and other industries, | a refined sugar warehouse as soon 
BOX 256, THE FINANCIAL POST, TORONTO. | while moving at an all time higt i Seema <i mete wees. 


Mail Address and Velephone Answer- 


ACCOUNTANT REQUIRED 


Qualified accountant, capable of taking complete charge of 
Woodlands accounting and clerical operations of large pulp 
and paper company. Will be located at Head Office in good- 
sized Eastern 

“and in the field. Age 30 to 40 preferred. Responsible position 
offering attractive salary. ; 
Applicant should give full particulars as to training. and 


-Canadian city and will direct clerical staff there. 


| is still a custom engineering busi- 

ness and has created no new 
demand for unskilled or semi- 
skilled labor. 

Production of electronics ma- 
| terials for the armed: services is 
jtaking only 6% of the total 
capacity of the industry as yet. 

_ Following are the latest Na- 
tional Employment Service fig- 
ures: 


Ontario: 57,484 registered as 


house will be used for caned 
sugar refined in company’s Mont- 
real plant and sugar from Chat- 
ham and Wallaceburg, Ont., 
plants, and will be large enough 
to meet Toronto market. Property 
has deep water frontage on two 
sides. 
work, 1,309 jobs available; 
Prairies — 11,000 seeking work, 
10,748 jobs available; 


gng Service only day 
venient downtown tocation from 
which your representative can operate 
as effectively as if maintaining own 
*elephone secretaria) 


TELEPHONE ANSWERING 
SERVICE LTD. 


630 Dorchester St. W., Montreal 
UN 6—€921 
2. Bloor St W., Toronto, PR: 447% 


FOR SALE 


FOR IMMEDIATE SALE 
CONVEYOR BELTING, new and used 


‘Banque Can. Nationale | 


To Pay Extra Dividend | 


Banque Canadienne Nationale has | 
declared an extra dividend of 2% | 
(20c) payable along with the regu- | 
lar quarterly dividend of 2% (20c) | 
on Dec..1 to shareholders of record | 
Nov. 15. This will bring the total | 
amount paid on the stock in 1950 
to $1 a share and represents the 
first increase in dividend rate since 
1947. At its recent price of $21 a 


experience as well as personal data. 
BOX 253, THE FINANCIAL POST, TORONTO 


seeking work; 13,810 jobs avail-| Quebec — 24,250 seeking work, 

able; a month ago 46,888 seeking | 19,890 jobs available; 

work, 17,957 jobs available. Atlantic — 12,648 seeking work, 
Pacific region — 14,899 seeking*,2,898 jobs available. 


share, the stock would yield about 
4.76% on basis of $1 a share rate. 
as against a yield of 3.81% estimated 
by The Financial Post (Nov. 10) on 
basis of 80c rate. 


in all sizes. immediate delivery, Trough- 
} Ts S . Hose, incest 
Motors, Pumps, All from stock, N. Smith 
Belting Works, 138 York St.. Toronto. 
EM. 3-1437 


FIRST FLOOR = Vestibule, powder rcom, panelled hall, circular 
steircase. Large living room with open fireplace, 
conservatory, library panelled in oak with open 

f fireplace, large dining room, also family dining 
room, pantry, kitchen, breakfast and maid's room. 


SECOND FLOOR— master bedroom, 4 piece tiled bathroom adjoining, 
two guest rooms with 3 piece bathroom serving 
both, one guest room with 3 piece bathroom, twe 
smoll bedreems with 3 piece bath. 


THIRD FLOOR —very torge storoge, spare bedroom with 3 piece 
bathroom. 


APPLY MONTREAL TRUST COMPANY, 15 King Street, West, 
Toronto. Telephone PL. 3011. 





The Test of Price Maintenance |New 1 Faet 


Ottawa Didn't Stop to Ask: 
Is It Detrimental to Public? 


OTTAWA (Staff) — Before it | 


got cold feet and tossed the price 
maintenance ball to Parliament, 
‘the Government had planned to 
-ouflaw this practice without ap- 


plying the customary test of) 
whether or not it is “likely to op- 


erate to the detriment or against 
the interest of the public.” 

The new prohibition (not pre- 
viously attempted in any country) 
would have made it a criminal 
offense for any manufaeturer or 
dealer to “require or induce” re- 
sale price maintenanée. 

Officially, the, Government 
hasn’t| yet said how the proposed 
law was to be worded. But the 
cat jumped out of the bag when 
Combines Commissioner T. D. 
MacDonald submitted.to the Par- 
liamentary Committee a draft 
amendment to the Combines In- 
vestigation Act designed to put 
the MacQuarrie Committee 
recommendation of price main- 
tenance into law. 

Mr. MacDonald made it tlear 
that his draft was quite unofficial. 


But there is no doubt here that the | 
MacDonald draft and the legisla- | 


tion the Government had _in- 


tended to introduce up till the | 
11th hour are substantially, if not | 


completely, identical. 


“Adequate Expression” 
This, despite the protestation 


this week by Justice Minister | 
Stuart Garson that no govern- | 


ment draft bill exists and there- 
fore no comparison 


ment does take a position. 
Mr. Garson stated that the 


as such; that one deterrent was 
the fact that Canadian courts 
| presently look for a substantial 


| measure of control in a trade or | 


business before they will find a 
firm or group guilty. 


Combine Definition Enlarged 


The draft amendment goes 
quite outside the present statu- 
, tory definition of what is a “com- 
bine.” Itgwould add a new section 
ito the act stating categorically 
that it is an indictable offence for 
any dealer to: “directly or in- 
directly by agreement, threat, 
promise or any other means what- 
soever require or induce or at- 
tempt to require or induce any 


|other person to resell] an article | 


or commodity” at specified prices 
ot markups, or at prices or mark- 
ups not less than a minimum 
specified by the dealer or estab- 
lished by agreement. 


To the Committee Mr. Mac- 


Donald suggested that under the | 
any single act of price| 


draft, 
| maintenance enforced by “induce- 
ment” might be an offense against 
the law, in contrast to the present 
| law which requires a large degree 
of control over an industry or 
field. Therefore, it would not be 
necessary to prove that there 
were a large number of isolated 
cases to obtain a conviction. The 
| point to be emphasized, he stated, 


\lie in the “cumulative effect of | 
is possible | 
until such time as the Govern- | 


individual and unrelated arrange- 
ments.” 


| “Working State” 


| One Committee member sug- | 
MacDonald draft “carries my | gested that the proposed draft | 


was that the real “detriment” of | 
resale price maintenance might | 


documented a submission” CCL’s 
main points were: 


1. CCL does not believe that 
prohibition of price maintenance 
“will have any marked effect on 
the cost of living.” 

2. It would, however, welcome 
action against price maintenance 

| and recommends it. 


| 3. Resale price maintenance is 
'an “old story in Canada.” Refer- 
| ences are cited going back to 1926 


land 1927. 


CCC Proposals 


The Canadian Chamber of Com- 
merce urged that no legislative 
action be taken at the present 
| session; said it was taking a poll 
|of its 700 member boards and 
| submitted the following questions 
which it believed should be 
answered “before any legislation 
is enacted.” 

1. Will the economic efficiency 
| alleged to be derived from the 
| prohibition of resale price main- 
tenance contribute in the long run 
| to:'reduced prices and therefore to 
a lowering in the|cost of living? 

2. Does resale ee n.ainten- 
ance, when not carried out in 
combination, actually restrict 
| competition and detract from the 
freedom of the Canadian economy 
in such a manner as to be detri- 
mental to the public interest? 


3. Is it in the public interest to 
deny the basic civil right of one 
|trader to contract with other 
| traders, when not in combination? 

4. The larger proportion of re- 
tail trade is conducted by small 
and medium-sized retailers. In a 
|period of expanding economic 





|ereased distributive outlets are 
likely to be needed, is if in the 
| public interest to prohibit resale 
price maintenance which might 
handicap the ability of small and 


judgment” as being an “adequate’| might go beyond what might be | medium-sized retailers to with- 


expression” of the ‘“MacQuarrie 
recommendation. 
Significance of the proposed 


draft is that it goes quite outside | 


the - traditional wording of the 
Combines Act. The present act 


bars the “fixing of a common | 
But in| 


price or a resale price.” 
order that such price - fixing 
should. be an offense, the law as 
presently stated, requires 
there must be a “combination” and 
that it must operate to the detri- 
ment of the public interest. 

Mr. MacDonald told the com- 


ficult to obtain convictions in 
respect of resale price mainten- 
ance; that there had néver been 
an enquiry under the act specific- 
ally directed at price maintenance 


that | 


| called a “working state of affairs”; 
'that it might cover matters that 
| weren't an offense at all. He cited 
the case of newspapers or periodi- 
|cals putting the resale price on 
| each copy. 

Mr. MacDonald indicated there 
would be no offense here unless 
|there was inducement, but ad- 
mitted that the. crux of the prob- 
lem lay in establishing proof of 
| such. 

Labor’s Views 
First public briefs to be pre- 


| sented to the committee came this 
mittee this wording made it dif- | 


week from the Canadian Congress 
of Labor and the Canadian Cham- 
ber of Commerce. 

Highly critical of the short time 
given (three working days) to 





prepare “a complete and fully 


CHARTERED ACCOUNTANTS 


International public accounting fitm with growing prac- 
tice has openings in New York, Chicago, Detroit, and else- 
where for recently qualified or more experienced chartered 


accountants, 


We are looking for capable, ambitious men of good 


character and personality. 


Starting salaries are attractive and opportunities for 
advancement are unusually good, Promotion is based on 


merit. 


Assignments provide excellent training and experience 


in accountancy and business. 


Please indicate experience, academic record, age, loca- 
tion preference and salary desired. Replies will be held 


in confidence. 


PRICE WATERHOUSE & CO. 
56 Pine Street, New York 5, N.Y. 


Fe TEE 


| stand the competitive pressure 
|from larger retail units which 
|can operate at a smaller margin 
of profit? 

5. Would the effect of the pro- 
| hibition of resale price mainten- 
| ance be detrimental to small and 
| medium-sized businesses and, if 
| so, would such effect tend to 
| bring distribution into the hands 
| of fewer powerful outlets? 


6. On certain brand-name prod- 
| ucts, where resale price mainten- 
| ance is involved, there is in the 
| buyer’s mind an assurance that 
| certain standards have been met. 
| Fapgnentiy. such products are of 
|a kind that the consumer is un- 
| able to judge their standards at 
| the time of initial purchase. If in 
{such cases present standards 
| could not be maintained without 
| resale price maintenance, would it 

be wise to deprive the consumer 


of the assurance of such standards | 


by prohibiting resale price main- 
tenance? 

| 7. It is alleged that some con- 
sumer products require special- 
ized maintenance and_ skilled 
service. The provision for such 
maintenance and service may be 
| included in the price set under a 
| resale price maintenance arrange- 
ment. Would it be wise to inter- 
fere with the provision of such 
| facilities? 

8. Is it desirable to embark on 


maintenance, with the consider- 
able dislocation in the distribu- 
tive system that would necessar- 
lily attend it, until the constitu- 
| tional validity of the proposed 
| legislation (which deals with mat- 
| ters of private contracts for the 
| sale of goods) -has been clearly 
' established? 


BUILDERS 





XMAS BUSINESS GIFTS — 


No. 1: Simulated Pear! 
Hondle with 2 blades 
Price 


and nail 


file; 
$3.50 Each. 


mutated Pear! Han- 
and corkscrew 
with bottle opener. 
chain: $1.25 Each 


No, 2: Si 
die. One biade 


No. 
Opener 
$1.75 


5: White Handle Letter 
with knife blade 


Each. .(Alseo comes 


assorted color handles without 


knife blade) 


$1.25 Each. 


@ Your advertisement on handle of these 


practical products is 


your firm’s business 


card. A REALLY useful utility gift. 
These are items that are used DAY IN 


AND DAY OUT. And keeps your clients 
CONSTANTLY reminded of your firm, with 
your AD THAT LIVES FOR YEARS AND 


YEARS. 


PHONE * WRITE * OR MAIL | 
COUPON ON YOUR LETTERHEAD 
NOW 


Has key 


PANAMEX (CANADA) LTD. 


Phone: PLAZA 6060 
49 Colborne Street, Toronto 


Panamex (Canada) Lid. 


\ 


weeeeeeeseeaneeeeeee 


NAME OF COMPANY 
STREET ADDRESS ...... 


CITY eeeeeeeeeeeeeee 


49 Colborne Street, Toronto. 


Send samples of Number (s) 


| activity, when adequate and in- | 


| legislation prohibiting resale price | 


Text of Combines 
Draft Amendment 


Here is the text of the pro- 
posed draft amendment to the 
Combines Investigation Act as 
| submitted by Combines Com- 
missioner T. D. MaeDonald to 
the Parliamentary Committee 


studying resale price mainten- | 


ance. 


1. The Combines investigation 
Act, chapter 26 of the Revised 
Statutes of Canada, is amended by 
j}adding thereto, immediately after 
section 37 thereof, the following sec- 
tion: 

“387A. (1) In this section ‘dealer’ 

means a person engaged in the 

business of manufacturing or sup- 
plying or selling any article or 
commodity. 

(2) No dealer shall directly 
or indirectly by agreement, threat, 
promise or any other means what- 
soever, require or induce or at- 
temnt to require or induce any 
o1...¢ person to resell an article 
or commodity 


| 
(a) at a price specified by the | 


dealer or established by agree- 
ment, 

(b) at a price not less than a 
minimum price specified by the 
dealer or established by agree- 
ment, 


(c) at a markup specified by | 
or established by 


the dealer 
agreement, or . 
(d) at a markup not less tha 
a minimum markup specified by 
the dealer or established by 
agreement, 
| whether such markup or minimum 


|markup is expressed as a percent- | 


lage or otherwise. 

(3) No dealer’ shall refuse 
to sell an article or commodity 
to any other person for the reason 
that such other person 

(a) has refused to resell or 
to offer for resale the article or 
commodity 

(i) at a price specified by 
the dealer or established by 
agreement, 

(ii) at a price not less than 

a minimum price specified by 

the dealer or 

agreement, 

(iii) at a markup specified 
by the dealer or established 
by agreement, or 

(iv) at a markup not less 
than a minimum markup spe- 
cified by the dealer or estab- 
lished by agreement, or 

(b) has resold or offered to 


resell the article or commodity | 


(i) at a price less than a 
price or minimum price speci- 


fied by:the ‘dealer or establish- | 


ed by agreement, or 
(ii) at a markup less than 


a markup or minimum markup | 


specified by the dealer 
established by agreement. 

(4) Every person 

| subsection (2) or (3) is guilty of 
| an indictable offence and is liable 
on conviction to ‘a penalty 
éxceeding $10,000 or to two years’ 
imprisonment, or if a corporation 
to a penalty not exceeding $25,000 


(5) The Commissioner has auth- 


or 


ority to institute and conduct an | 


inquiry into all such matters as he 
considers necessary to 
into with a view of determining 
whether this section has been or 
is being violated and to make a 
report thereon in writing to the 
Minister, and for 
the Commissioner has all the 
powers, authority, jurisdiction and 
duties that are conferred upon 
him by this Act, including sections 


16 and 17, with respect to an in- | 
quiry as to whether a combine} 


exists or is being formed. 


(6) A report of an inquiry under | 
this section shall be dealt with | 


in the same manner as a report 
of an inquiry or investigation 
under this Act as to whether a 
combine exists or is being formed. 
2. The part of subsection 2 of 
section 39 A of the said Act that 
precedes paragraph (a) thereof is 


repealed and the following substi- | 


tuted therefor 
“(2) In a prosecution under sec- 
tion 32 or 37A of this Act or under 
section 498 or 498A of the Criminal 
Code:” 


Free Market . 


Gold Buyers 


(Continued from page 1) 
conclude negotiations on its first 
sale shortly. 

Dr. Forbes states that both 
Teck-Hughes and Lamaque Gold 
Mines find the free market 
“appreciably better” than returns 


available under cost-aid, and it is | 


expected that the companies will 
elect to sell gold in the free mar- 
ket in 1952 irrespective of what 
the government does with cost- 
aid. 


“We don’t want to be subsi- | 


dized” said Dr. Forbes, explaining 
that even if there was an increase 
in the extent of cost-aid his com- 
panies would likely prefer to be 
independent of government aid. 
It is reported that Kerr-Addison 
Gold Mines has not yet completed 
a sale in the free market but as 
the company receives little or no 
cost-aid, a first transaction may 
be completed in about a week’s 
time, it is thought. An official is 


known to have been receiving | 
from four to five calls a day from | 
members of the free market | 


hierarchy. 
Noranda and its associates have 


not yet made a sale in the free | 


market but such sales will be 


made in due course. Both Hallinor | 


and Kerr-Addison have elected 
to make such sales. 
President of one gold mine said 
that he and other gold mining 
executives were waiting to see 


what the government would do | F. 


about cost-aid for 1952 before 
making any final decision on 
whether to enter the free .gold 


established by | 


who violates | 


not | 


inquire | 


such purposes | 


For Provinces? 


(Continued from page 1) 


which to date have signed no 
| agreement. : 


The Ontario Picture 

Take Ontario’s case. 
| It will be seen from the above 
|table that if Ontario signed an 
|agreement as proposed at the 
,December, 1950 conference, she 
| would receive a tax rental pay- 
ment in 1952-53 of $125.7 million. 

In return for this, 


Ontario | 


would give up the combined value | 


of her present subsidies, and the 


revenue from her own corpora- | 


| tion profits taxes. She would have 
| the option of giving up succession 
' duties. She would lose the right 
|(which she has never exercised 
|in recent years) to levy her own 
| personal income taxes. 
| No one can estimate precisely 
|what these taxes would yield 
| Ontario in 1952-53. But it is esti- 
| mated that for 1950-51, the com- 
| bined yield of subsidies, estate 
'duties and corporation taxes in 
Ontario was some $110 million. 
If present bouyant conditions 
'were to continue, the yield in 
| 1952-53 might therefore come 
|close to matching the federal 
|rental. This calculation is on the 
{assumption that Ontario would 
| forgo her succession duty rights. 
The “net” cost to Ottawa of an 
|Ontario agreement would be 
| much less than the $125.7 millions, 
| liability in 1952-53 under the tax 
|agreement. That is because 
|Ottawa would be relieved from 
| paying $3.2 millions in statutory 
| subsidies; would stand to gain 
| from estate and corporations taxes 
| now collected by the province. * 


' Federal Cost Climb 


A rough estimate of these off- 
setting amounts, based on present 
trends is between $75 millions and 

| $80 millions. This suggests that 
if Ontario signed an agreement 
the net additional cost to the 


Federal treasury would be about | 


| $50 million. If Ontario retains the 
|right to levy succession duties, 
the net cost to Ottawa would drop 
by $17 million to $18 million on 
| the basis of 1950-51 collections. 


But there would be important 
;changes in the corporation and 
estate tax fields by reason of an 
Ontario agreement. 

Ontario succession duties would 
disappear, to be replaced by a 
single federal levy. 

The present Ontario corporation 
|tax of 7% would be reduced to 
5%, which is the amount allowed 
each province signing an agree- 
As well, special capital 
levies, etc. which the province 
now collects from corporations 
and which are estimated to have 
yielded $11 million in 1950-51, 
would disappear. 

On baiance, the net improve- 
ment to tax-paying corporations 


| ment. 


|More, depending on the level of 

| profits, etc. at that time. 
Succession duties would depend 

on whether Ontario decided to 


in Ontario in 1952-53, should be | a 
jat least $30 million; might be | dustry and most provincial gov- 


ri) ENveLore 1.3% 


4s this chart shows, even the best paper— 
“Superfine Linen Record’’-—represents less 
than 3% of the total cost of sending ous 


an average business lester. So it is 


“wasteful economy” to use an inferior 
grade of paper, jeopardizing for @ fraction 


of a cent the over-all impression you 


wish to create. 


Heap Ornce at Montneat, Que, © Baanca Orrices at Toronto, Onrt., ann at Winsipec, Man. © Mitts at Sr, Jenomun, 


(Continued from page 1) 


only the Parliament of Canada 
could do so. This view was later 
upheld by the Supreme Court. 


It’s during the year or more 


{ 
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TONE! Paper gives tone to business correspond- 
ence as a violin by a master giyes tone to music... 
It costs only @ fraction of a cent more to use the best: 


SUPERFINE 
LINEN RECORD 


Canada’s finest all-new-rag bond, 


The crackle and rich “ 


feel’ of this paper will lend 


overtones of dignity to your written words. So, 


when ordering from your printer, lithographer or 
engraver, specify “Superfine Linen Record”—the 
paper which matches your business standing and 
his sense of craftsmanship. 


Truckers Ready On Road Fight 


fore the committee. 
trucking witnesses to appear, it 


| seems likely that committee hear- 
ings will develop into a miniature 


| it’s expected that this appeal will 
consume that the trucking indus- 
try will place its case for continu- | 


ed freedom of operation before a 


on Railway Legislation, set up 
earlier this month. 


|ernments have already indicated 


| that they will be represented be- 'by a. government 


stay in this field. If she did, the | 


position of the taxpayer would be 
unchanged. If she decided to 
| withdraw, the present Ontario 
levies would withdraw. 


The Quebec Picture 


tax rental 
province 


in 
signed 


1952-53, 


the 1950 tax 


| agreement as proposed, would be | 


$103.9 million. 


| 
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You Asked Us . 


Adelphi 

Advertising .. 
Banking 
Business 
Editorials 
Grain . 
Investments .. 4, 5 
Labor Roundup. 11 
Managed Invest. 5 


INDUSTRIALS 


Ascot Metals C, 23 Int. Utilities . 20,9 
Brazilian Trac. . 28 Imperial Bank . 19 
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Calvan Cons. 40, Reef Pete. . 
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Charter Oil .... 
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428 
Richfield ....... 36 
Roxana ... ° 
Royalite 


Scurry Oils .... 

i Shaw Pete. .... 35 
i South Brazeau . 37 
| 

j 
} 
j 


| 


Working out similar figures for | 
Quebec shows that the estimated | 
if the} 


royal commission, 
$210,000 P. R. Campaign 
Alongside this activity, which 
is expected to cost around $22,500, 


\the truckers plan to spend an- 
special parliamentary Committee | 


other $210,000 on a national ad- 
vertising and _ public-relations 


| campaign. 


The railways, railway labor, in- 


Truckers’ objective fsom all this 
is an independent, federal. high- 
way transport board, controlled 
department 


Now, with| 


COMPANY LIMITED 
High Grade Paper Makers Since 1882 


Qoe,, and at Mort Rottasp, Ove 


other than the Department of 
Transport which it regards as 
anti-trucking. 
More Rigid Controls 

But whatever the form, more 
rigid controls on trucking are al- 
most certain, directly affecting in- 
|terprovincial and_ international 
'earriers. Their licenses and any 
route extensions will have to be 
endorsed by Ottawa. 

Existing licenses are unlikely to 
be revoked, or even reviewed, 
since such action could:tie up 
|the new board in involved hear- 
|ings for years. But a halt could 
easily be called to expansion of 
| long-haul trucking which has con- 
tinued steadily since World War 
| II. 


PRL. 


RODUCTS LIMITED 


market or not. It was pointed out 
that the government had prom- | 
ised an early announcément on | 
cost-aid- policy but this had not! 
been forthooming. ; 
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THE DOMINION BANK 


Ss 


V. A. de BILLY, K.C. 


Senior partner of the well known legal | logical gngle, they felt that it was | 


firm of Gagnon and de Billy of Quebec 


City has been elected a Director of The | 


Dominion Bank He is also a Director of 
Hudson Bay Insurance Co., Laurentian 
Life Insurance Co. and a number of other 
Canadian companies. 


MANUFACTURERS 


Large, long established firm whose 
sales force covers British Columbia 
ond the Prairie Provinces will con- 
sider new lines for that area. We 
specialize in household furnishings 
end allied products to the retail 
trade. Manufacturers desiring new 
representation or expanded cover- 
age in the West may be assured of 
our energetic and efficient efforts. 


A Complete Service On Sales 


and/or Storage and Distribution. 


HAMMOND FURNITURE | 
COMPANY LTD. | 


Show Reem and Offices—890 Clarke 


* | bid for government bonds. 


INVESTMENT 


S THIS WEEK 


Government Bond Prices 


Hold After Sharp Drop 


Although prices of Canadian 
Government bonds dropped 
sharply on Thursday last week, 
with the long terms being of! 
from one to 1% points, prices 
have held steady since. Longer- 
term government bonds are said 
“resting” on Bank of Canada bids 
again, but shorter-term govern- 
ments are “quite buoyant and in 
good demand.” 

The drop was not unexpected in 
| investment circles and as a result 
most dealers’ inventories were 
low. The timing of the move— 
, coming just at the end of the 
| Fifth Savings Bond campaign— 
| surprised many.’ From a psycho- 


| not desirable just then. 


| Reason for the drop was a 
| lowering of the prices which the 
‘Bank of Canada was willing to 
For 
/some time now, dealers say, the 
| Bank has been the main buyer of 
| Government of Canada bonds and 
\so in effect was supporting the 
|market. (In January, 1948 the 
Bank stopped its wartime practice 
| of issuing a daily list of prices at 
| which it would buy and sell Gov- 
'ernment of Canada bonds and 
| reverted to its prewar practice of 
|dealing in general only in re- 
|sponse to offerings and bids of 
| dealers). 
| As soon as dealers found no 


Offer Bonds Robinson, Little 
To Pay For Brock (Western) 


To further its expansion pro- 


is the R.C.A. agreement and 


fall due for payment, is a reflec- 

tion of varying conditions which 

affect the desire of bondholders 

ee and of persons to buy,” he 
d. 


One reason for the move may 
lie in the desire to help fight 


inflation. The action meant). 


higher interest rates — the 
| “classic” method of fighting rising 
prices. It may have been designed 
ito act as a curb on the use of 
| credit for non-essential purposes, 
and may tend to make borrowers 
review the essentiality of their 
| capital expenditures programs. As 
ja result of the last week’s drop 
in prices, yields on long term 
Government of Canada issues 
moved from about a 3.25% basis 
to a 3.35% basis. 

Another reason for the drop in 
| price may be to conform with the 





the United Kingdom. 


| bonds slipped back to their low of 
last May and were weak in a quiet 
trading market early this week. 
The U. S. Victory Loan 2%2%’s of 
1967/72 were about $100 22/32 to 
yield about 2.45% the first of this 

|year, dropped to about a 2.69% 
basis in May, recovered to about 
$985, or 2.57% basis early in 
September and is now quoted 

| about $965 or a 2.70% basis. 

| In the United Kingdom, British 


fears in*the United States and ir | 


| In the United States, prices of | 
jlong term U. S. Government | 


| buyer for their offerings, dealers Government bonds have taken a 
| dropped their prices until they | sharp drop since the U. K. election 
| found the level at which the bonds|on Oct. 25. British Government 
| would, be bought either by the '|3% Savings Bonds due 1965/75, 


Bank of Canada or others. 
Why did the Bank of Canada 


ment has been made other than 
that of James Sinclair, parlia- 
mentary assistant to Finance 
Minister Abbott, who assured the 


|which were quoted about £90% 
\flat on Oct. 22, were £89% flat: 


|drop its bids? No official state- |0% Nov. 7 and £88% flat on Nov. 


20 to yield about 3.83%. 

Also a possible reason for the 
Bank’s lowering of its bids may 
|arise from the fact that its hold- 
\ings of Government of Canada 


A. VAN HASSEL 


has been elected president, 
National Steel Car Corp., 
Hamilton and Montreal. 


Moffats, Ltd. 
Bonds Offered 


Public offering is being made 
of a new issue of $2,100,000 5% 
first mortgage sinking fund bonds, 
series A, of Moffats, Ltd., Weston, 
Ont., by a syndicate headed by 
Nesbitt, Thomson & Co. and in- 
cluding W. C. Pitfield & Co., 
McLeod, Young, Weir & Co. and 
Ross, Knowles & Co. The bonds, 
dated Nov. 1, 1951 and due Nov. 1, 
1966, are priced at $100 and 
accrued interest to yield 5.00% 


Proceeds will be used to re- 
deem an outstanding amount of | 
$781,000 of 442% st mortgage | 
sinking fund bonds, $300,000 for | 
expanded plant, machinery and 
facilities, to retire a bank over- 
draft which amounted to about 
$885,000 at Nov. 9, 1951 and for'| 


gram, Robinson, Little & Co.,|covers general store type merch- 
Winnipeg, Man., acquired control; ants who handle other lines as 


last August of The Brock Co.| groceries, hardware, etc., which), 
(Western) Ltd. by purchase of} company does not handle, but) 


2,096 (about 80%) out of its total | 
of 2,600 outstanding common! 
shares from F. G. Winspear, Ed-| 
monton, Alta., for $503,040. 


The company has also arranged | 
to pure the 1,000 outstanding | 
preferred shares of The Brock Co. | 
(Western) from Hunter Ltd., Win- | 
nipeg, Man., for $100,000. 

A new issue of $800,000 6% | 
sinking fund debentures of Robin- | 
son, Little & Co. is being offered | 
at $100 and accrued interest by 
Fry & Co., Toronto. 


Proceeds will be used (a) to re- 
deem $50,000 outstanding serial | 
debentures; (b) not exceeding 
$100,000 to purchase if, as and 
when available, the outstanding! 
504 common shares of Brock Co. 
(Western) whieh are not owned) 
by the company; (c) $199,000 for 
payment of bank loan incurred in 
connection with the purchase of 
2,096 common shares of Brock 
Co. (Western); 
payment of the balance of the 


| 


(d) $304,040 as) 


who also maintain a dry goods 
section in their stores. 
Franchise dealers are located 
in almost equal numbers in the 
prairie provinces. Company re- 
cently granted three retail fran- 
chises in eastern British Columbia 
and further expansion in B.C. and 
the Prairies is in progress. The 


company also operates six retail}. 


stores for purposes of consumer 
research, better service to retail- 
ers and as demonstration stores. 
The Brock Co. (Western) Ltd., 
incorporated in 1926 and running 
a business similar to company’s 
general wholesale operation, owns 
two large warehouses in Calgary 
and Edmonton—desirable distri- 
bution centres in the light of 
company’s expansion program, 
President R, E. Schwartz says. 
Sales and gross earnings of 
'Robinson, Little & Co. to date 
\this year are substantially ahead 
|of the same period in 1950, Mr. 
Schwartz says. Net profit for the 





purchase price of the 2,096 shares 
and $100,000 to pay for the pur- 
chase of Brock’s preferred shares. 


eight months ended Aug. 3171951, 
amounts to $55,687 ($114,501 for 
the whole year 1950). 

Net profit of Brock Co. (West- 


Robinson, Little & Co. is whole-| err) for the six months ended 


sale dry goods merchandiser in| Aug. 


Western Canada. It merchandises 


the popular priced lines of a wide | 


range of merchandise which are 
in greatest demand in the rural 
districts where most of its busi- 
ness is done. It is a wholesale 
headquarters for mire than 125 
independent retailers (many of 
whom are general merchants) | 
who work with the company on 
its retail co-operative plan more 
familiarly known as R.C.A. (Re- | 
tailer-Consumer-Alliance). 

There are two franchise agree- | 
ments. One -covers the group} 
known as “Robinson Stores” — 


| for the 10 fiscal years and eight | 


31, 1951, was $15,485 
| ($53,293 for the year ended 
Feb. 28, 1951). In company’s 
opinion Brock’s earnings will be| 
lower than those of the pre-| 
vious. year due’ to adjustments 
| of inventories, services, etc., as a 
|result of reorganization to con- 
form with Robinson’s_ general 
policy, Mr. Schwartz says. 
Consolidated profit of the two 
companies available for deben- 
ture iftterest averaged $250.253 


months ended Aug. 31, 1951, or 
over 5.2 times the $48,000 maxi- | 
mum annual 
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Attractive Yields from 


Municipal Debentures 


To those seeking well-secured investments having 
attractive yields, many Canadian municipal secu- 
rities are ideally suited. We, as principals, offer 
the following selection: 

Price® 


~ 100.00 
97.00 
100.00 


Rate Maturity 


% 
1970 


City of Toronto, Ont.........384 
1959 
1969 


City of Kitchener, Ont........314 
City of Winnipeg, Man. 4 
The Montreal Metropolitan 
Commission, P.Q.........4 1966 94.59 
Township of Toronto, Ont.....444 1971 100.00 


*Prices are quoted “and,accrued interest”. 


Circulars describing each municipality and contain- 
ing financial statistics will be forwarded promptly 
on request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton Calgary . New Westminster 
London, Eng. Victoria Chicago New York 


BUSINESS OPPORTUNITY 


Recently arrived from abroad. Interested in purchasing 
a well established going business. More than $500,000 
capital available. All enquiries will be treated as 
confidential. 

BOX 258, THE FINANCIAL POST, TORONTO 


. e 
| : 3 ful Experience 
Drive, Vancouver, 6, B.C. House of Commons, in response general corporate purposes. | independent dealers who handle | a V_1. Successful Experience Successtu pe 
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VERDUN, QUE. has sold $950,000 
4% bonds due Nov. 1, 1952-71 to a 
syndicate formed of Banque Cana- 
dienne Nationale, Casgrain & Co. 
and, McNeil, Mantha: Inc, at 94.24. 
Net cost 4.634%. Proceeds for street 
lighting, paving and various local 
improvements. Net funded debt at 
Dec. 31, 1950, $5,543,508. . Population 
in 1950, 77,968. 


PROFESSIONAL OFFICES 
LIMITED 
NOTICE TO BONDHOLDERS 


_ Notice is hereby given that the 
six months’ interest 2a the Ist 


e 

of Professional Offices, L = 
ted will be on 30th day of 
November, 


All coupons originally attached to 
the bonds having paid, bond- 
holders gene, their bonds to 
the Chartered Connpany, 34 
King Street -W: Toronto 1, for the 
endorsement of this payment. It is 
suggested. that. bonds he forwarded 


by registered mail and insured, or 
Scone a bank. Such bonds, 


t of the abo terest will 
aymen( ve w 

e returned to the bondholder. 

The above payment covers pay- 
ment of interest at 7% per annum 
up to and including the Ist of Janu- 
ary, 1951, which has not been paid 
prior hereto. 

By Order of the Board. 

S. H. APPLEBY, 
Secretary-Treasurer. 
Toronto, November. 


REAL 


to a question “that it is not the | 


|policy of the government, or of 
the Bank of Canada, to cause a 
fall—or for that matter, a rise— 
in the market price of government 
bonds. 


“That price, in the interval 
between the time of issue of. the 
bonds and the date on which they 


——Jan. 3, 1951—— 
Bid Asked Yid. 
Ss % 


2.70 
100% 2.97 


Issue: 
3% 101 
100% 
100% 

99 


nS 


go nonons 


97% 
997s 


Expect Financing 
For Atlas Steels 

Some financing-for Atlas Steels 
Ltd. for expansion purposes is 
expected in the near future. Un- 
confirmed reports in financial 
circles suggest it will be in the 
form of first mortgage bonds and 
convertible debentures. 

Capitalization at present con- 
sists solély of common stock, of 
which there is 834,425 shares 
outstanding. Net profit amounted 
to $1,068,115 for the year 1950, 
equal to $1.28 a share and to 
$2,412,256, equal to $2.89 a share, 
for nine months ended Sept. 30, 
1951. 

zB * * 

Record Capital Outlays 
Seen For U. S, Firms 
-U. S. firms were planning 
record capital outlays of $13.4 


ESTATE 


e RESIDENCES e LAND e COMMERCIAL BUILDINGS 


Industrial, Commercial & Residential Properties. 
Hotels and Resorts. 


Ceuntry residences, 


farms and estates. 


Land for urban and industrial developments. 


JEAN GAGNE, 
« Real Estate Broker 


CAPITOL BLDG., 144 ST. JOHN STREET, QUEBEC, 


TEL, 3-6566 


INDUSTRIAL BUILDINGS 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED. 


299 MAIN STREET, EAST « 


«se LY, 7593 

. MA, 0336 

HEAD OFFICE seee«-320 BAY ST. 

t Permanent Bidg.) - 
TORONTO 


HAMILTON ® ONTARIO 


Industrial Sites 
Available 


The town of Fergus offers 
choice industrial sites, located 
on two railways in Upper 
Grand River Area. Town of 
3,400 has modern school, all 
sports facilities, all city .con- 
veniences. 


Apply W. McD, Tait, Fergus 
Chamber of Commerce. 


STOCK MARKET QUOTATIONS 
The most comprehensive listing of Cane- 
dian security prices availoble appears 
weekly in The Financial Post: Avoid sur- 
orise. Be market wise. 


BY MAIL ONLY $6 A YEAR 


INVEST FOR PROFIT 


THE FINANCIAL POST 
By mail only $6 a year 


and provincial bonds with a 
| $1,010 millions at Nov. 14, up from : : 
$896 milliong at Sept. 30 and from | bond interest and income taxes, 
$673.7 millions at March 31. were $627,703 for the 10 years 
Whatever the reason for the |#%d nine months ended Aug. 31, 
action, its effect on government 1951, which is equivalent to 5.98 
bond prices was immediate, Here | times the maximum annual inter- 
is the record this year for certain | ©St Tequirements of $105,000 on 
representative issues: | the present bond issue. Similarly, 
‘ |for the five years and nine 
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— 


icteric americas ia cae ke 
| billions in the second half of 195L 


| amount to $24.8 billions compared 


—Nov. 20, 1951— | 
Bid Asked Yid. 
$ $ % 
9834 99% 3.15 
ii 9842 3.24 
97% 3.31 
96 : 


98.50 
98.15 
92", 
8942 


—Nev. 14, 1951— 
Bi Asked Yid. 
$ 


995% 
99% 
98 


9712 
98.55 
98.40 
94'8 
91% 92 


963% 
9542 


eo 
ts to ints 
aeaISs 


98.20 
97.85 
91% 
8842 


bo eo Rot 


according to a survey made 
jointly by U. S. Securities & | 
Exchange Commission and De- 


months ended Aug. 31, 1951, 
average annual earnings were 
$1,028,242 or equivalent to 9.79 
times the maximum annual 
interest requirements. Net profit 
for the year ended Nov. 30, 1950 
was $929,845 and for the nine 
months ending Aug. 31, 1951 was 
$596,344. 


Capitalization, outstanding after 
giving effect to financing, will 
consist of $2,100,000 5% first 





partment of Commerce. Plant| 
equipment expenditures for the! 
full year 1951 are expected to! 
with $18.6 billions last year and | 
$19.2 billions in 1948 (the previous | 
peak year). Though costs of capi- | 
tal expansion have risen since | 
1948 it appears that the physical 
amount of plant and equipment | 
purchased this year will be about | 
one sixth mre than in 1948 and/| 
one quarter more than last year. 

Ih ‘the latter part of this year) 
there appears. to be a slowing in| 
the rate of increase in business | 
outlays for plant and equipment, 
primarily reflecting the reduced | 
allocations of critical materials | 
and direct construction controls, | 
SEC says. 


If the programs for the second | 
half of this year are realized, | 
capital outlays will be about two | 
thirds higher than in the six! 
months prior to Korea. Manufac- | 
turing companies account for the | 
bulk of the anticipated increase 
as they expect to spend a record} 

.2 billions compared with $4.8) 
billions in the first half of 1950 
and 3.4 billions in the immediate | 
pre-Korea period. Total manu- | 
facturing outlays for 195" are) 
expected to amount to ‘ eil- 
lions as compared \ $8.2 | 
billions in 1950. 

According to the latest survey, | 
1951 capital outlays are also ex-| 
pected to be at peak levels for 
railroads, electric and gas utilities | 
and mining companies. 

Plant construction in the third | 
and fourth quarters of 1951, with 
the increased emphasis on facili- 


mortgage sinking fund bonds due 
1966; 39,897 shares of [% noncu- 
mulative preference stock, par | 
$25, and 102,300 n.p.v. common | 
shares. 


On Nov. 13, 1950 tax amounting 
to $271,136 was paid in accord-| 
ance with provisions of the In- 
come Tax Act in order to create 
tax-paid undistributed income | 
on hand. Company has issued 
60,357 fully paid preference 
shares, par $25, as stock dividends 
on the _ outstanding common 
shares out of tax-paid undistri- 
buted income on hand. Of these} 
60,357 preference shares 20,460 
have been redeemed. 


The pro-forma _ consolidated 
balance sheet of Aug. 31 1951 
shows total assets of $6,502,583. | 
Current assets amounted to} 
$4,993,242 and current liabilities 
to $2,132,000. Fixed assets, at| 
cost less depreciation, totaled | 
$1,505,300. 





the manufacturjng assets of its! 
wholly-owned subsidiary, Moffats | 
Ltd. of Blackburn, England, and | 
at the same time completed 
arrangements with a well-known 
British company for the contin- 
ued manufacture of Moffat elec- 
tric ranges in U.K. with Moffats | 
Overseas Ltd. of London, a 
wholly-owned trading subsidiary, 
distributing exclusively in Eng- 
land and abroad. 


At present, Moffats Ltd. is tool- | 


|ing up for an important defense | 


item of ammunition to be pro-| 
duced under a Canadian govern- | 


ment contract, prospectus dis- | 


ties expansion, is expected to) closes. 


amount to a larger proportion of 
total capital expenditures. For 


all quarters of 1951, the larger 


Directors are: Thomas Lang| 
| Moffat, chairman of the board;} 
Donald Reid Moffat, president 


firms showed larger relative in-|and general manager; Norman | 





creases in capital outlays than did 
the smaller firms, SEC says. 
* ~ * 


Junior IDA, Toronto, 
Learns About Industry 

To familiarize some of the 
younger members of the invest- 
ment fraternity with his com- 
pany’s operations, J. S. Duncan, 
president of Massey-Harris Co., 
fl about 38 members of the 
Junidr Investment Dealers Asso- 
ciation of Canada, Toronto 
branch, to Racine, Wis., to visit 
the company’s plant there. 

Visits have also been made to 
plants of Imperial Oil Ltd. 
Abitibi Power & Paper Co., In- 
ternational Nickel Co. of Canada., 
Ontario Paper Co. and the On- 
tario Hydro. 

This is not only a good public 


| Douglas Moffat, vice-president; | 
Collamer Chipman Calvin and 
Edward Benson Kernaghan. 


| McColl-Front. 


|Nine Months 
7le A Share 


_Estimated net earnings of Mc- 
Coll-Frontenac Oil Co. and sub- 
sidiaries for the third quarter 

| ended Sept. 30, 1951, amounted to 

| $1,850,835 or 0.71c a share on the 
2,607,963 common shares outstand- 
ing as compared with $2,161,456, 
equivalent to 0.83c a share for 
same period of 1950. 


Estimated net earnings on com- 
mon stock for nine months ended 
| Sept. 30, 1951, amounted to $4,- 
531,744 or $1.74 a share ($4,724,- 


: : | Average annual earnings, after| general dry goods and variety| 
m was | , 
aturity of over twe years was depreciation charges but before| store lines exclusively. The other | 


Canadian Salt 
Nets 39c Share 
In Eight Months 


MONTREAL (Staff)—Net earn- | 


ings of the recently-formed Cana- 
dian Salt Co. for the eight months 
ended Aug. 31, 1951 totaled $296,- 
248 after depreciation, the com- 
pany reports. After deducting 
interest on funded debt of $84,636, 


provision for estimated ineome | 
tax of $109,000 and amortization | 
of bond interest of $5,547, and} 


adding other income of $1,118, a 
net profit of $98,184, or 39c per 
common share, was shown. 

In its initial report on opera- 
tions, issued in connection with 
the listing of its common shares | 
on the Toronto Stock Exchange | 
and Montreal Curb Market, the | 
company states that sales of man- 
ufactured and re-sale salt prod- 
ucts have been maintained at} 


satisfactory levels. The company | 


has shared in the increased pro- | 
duction of the Canadian 
industry, whose shipments of dry | 
salt totaled 331,895 tons in the 
first nine months of 1951, against | 
272,639 tons same period a year | 
ago. 

Canadian Salt Co. took over the | 
properties, business and goodwill | 
of Alberta Salt Co. as at Jan. 1, | 
1951 and of the salt division of} 
CIL at Windsor and Neepawa as | 
at April 1, 1951. Improvements | 
have been made ‘o all three) 
plants to reduce operating costs | 
and improve efficiency. 


} 


MACMILLAN & BLOEDEL LTD. | 


class A shares were converted into 
an equal number of class B shares, | 
reducing outstanding class A shares | 
to 182,486 and increasing outstand- 
ing class B shares to 5,103,052. 


1 


FOR SALE 


HAMILTON INDUSTRIAL 
PROPERTY consisting of 
buildings having floor space 
of 48,000 square feet on 
one and one-quarter acres 
of land. Centrally located 
in unrestricted zone. Excel- 
lent for manufacturing, or 
as warehouse or distribution 
point for all of Ontario, 


BOX 255 
THE FINANCIAL POST, TORONTO 


EXHIBit 
at the 


_| Control is held by R. C. Gamble 


salt | 


ments of the issue. 

Directors are: R. E. Schwertz, | 
St. Vital, Man.; L. M. St. B. Col- 
|lins, vice-president, Toronto; 
W. R. Finley and F. J. Sorkness, | 
both of Winniveg, 2nd B. M. Hel- 
| goe. Minneanolis, Minn. 


|of Minneanolis, Minn., indirectly 
| through Hunter Ltd. 


Doseo Starts 
Conveyor Belt 


Under Ocean 


MONTREAL (Staff)—Another | 





{important phase of Dominion | 
'Steel & Coal Corp.’s large-scale 
| coal mine modernization program 
has been launched. Work was 
started recently, the company 
reports, on a long tunnel which 
will contain the new belt convey- 





| or system for bringing coal to the 


|surface from 6,225 ft. inside the 
mines. The tunnel, stretching out 
under the Atlantic, is expected to 
take about three years to com- 
plete. 

Plans are to channel the pro- 
duction from several colleries on 
to the conveyor belt. There will 
be six underground and two sur- 
face belts. 

Initial production target for the 
belt is about 6,000 tons daily, with 
a long range program calling 
for 10,000 tons a day. 


C. D. SCHULTZ & CO., Vancouver | ||| 


B.C., timber consultants registered 


foresters, professional engineers and | || 


timber managers, has moved to new 


| offices at 811 West Hastings St., Van- | | 


couver, B.C. The company presently 
has a staff of 50 carrying out all 


In 1950, company disposed of} reports that during October 7,914 | Phases of forest activiti«s. 


Superintendent 


of Insurance 


The Public Service Commis- 
sion for Pakistan require the 
sérvices of a Superintendent 
of. Insurance. 


Essential requirements—Age 
35 years or over, Malqor Fe- 
male, at least 7 years experi- 
ence in Insurance work at 
executive level, graduate of 
any recognized University, It 
is desirable that a degree in 
Commerce or diploma from 
any recognized body for Ac- 
countancy, Legal procedure 
or Actuarial Science be held. 
Full particulars of salary, 
terms of engagement and free 
passage arrangements may be 
obtained from: 


The Office of the High 
Commissioner for Pakistan, 
505 Wilbrod Street, 
Ottawa, Ontario 





relations job for these companies | 037 or $1.81 for same period of 


but it will help the general pro-/| last year). Higher income taxes) 


INTERNATIONAL TRADE FAIR 


gram of familiarizing younger 
investment men with industry 
and so them more com- 
petent to do their job and serve 
investors. 


was a big factor in lower net; pro- | 
vision for 1951 nine month period | 
was $4,766,000 ($3,194,000 in 1950). 
Provision for depreciation, amor- 
tization and depletion was up 
$1,370,437 at $4,796,288 over same 
period last year. Increase is rep- 
resented mainly by additional de- 
‘preciation applicable to the new 
refinery at Edmonton. 


f 


MARCH 22-APRIL 6, 1952 


Pian now to exhibit at this 


gigontic fair in the heart of 


Americo’s rich dollar morket...attended in 1950 by 
25,000 buyers, exhibitors from 44 nations. See your necrest 


American Consulate or write, 


cable today for information. 


Chicege International! Trade Fair, Merchandise Mart, Chicage 54, U.S.A. 
Maxwell Fisher, Director of Foreign Affairs 
Chicage international Trade Foir, Bedford Hotel, Poris 8, France 


& 
/ . V 2. Trained Personnel 
EXPERIENCE @ SERVICE © INTEGRITY 
Effective Public and Institutional Relations prograinming 
demands experience in all the techniques necessary to 
develop a co-ordinated “Plan of Action’’. Our proce- 
dures cre based on 30 years’ experience. We are 
staffed with trained specialists to meet both English 
and French-Canadian requirements. 


John Price Jones Company (Canada) Ltd. 


HEAD OFFICE: 
1440 St. Catherine St., West 
Montreal, Quebec 


Public and Institutional Relations 


McLeop, You NG, WEIR & COMPANY 


DEALERS IN 
GOVERNMENT, MUNICIPAL 


AND 
CORPORATION SECURITIES 








50 King Street West 276 St. James Street West 


Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 


Offices at: Hamilton, London, Ctiawa, Winnipeg and New York. 
Correspondents in London, England. 


McLeop, Younc, WEIR & RATCLIFFE 


THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


50 King Street West, Toronto EMpire 4-0161 





« ORGANIZATION and 
INDUSTRIAL SURVEYS 


An organization survey is designed to 
improve a company’s operations by reviewing 
and defining the various duties and 
responsibilities of differént levels of 
management. It is the object of such a 
survey to develop a logical and well-balanced 
management structure that will serve not 
only for the present but will provide also for 
the future development of the company. 


An industrial survey is usually undertaken 

to provide an overall study of a company’s 
operations and is invaluable for prospective 
purchasers or in cases of changes in 
financial or managerial control. 


J. D. WOODS & GORDON 


y aton St. W Toronto. Car 


J. D. Woods, Chairman 
G. P. Clarkson 
R. Presgrave 


W.L. Gordon, President 

J. G. Glassco J. A. Lowden 

B. H. Rieger D. M. Tarnbull 
a 

G. B. Bailey J. }. Carson E. B. Chowa 

G.M. McGregor R. A. Read A.N. Steiner 


MANAGEMENT CONSULTANTS 








———————————————EEEE 
Seigneur Securities Limited 


DUNBAR FALCONER 


The appointment of Dunbar Falconer as 
Vice-President and General Manager. of 
Seigneur Securities Limited has been an- | 
nounced. 

Well known in Canadian stock brokerage | 

circles, Mr. Falconer, who has been with | 
Seigneur Securities since its formation, as- 
sumes his new appointment immediately. 

He is also a Director of Cweco srananerd 
Limited, Toronto. 


| 


Government and Corporation 
Securities 


WALWYN, FI 


Limited 
Member of The Investment Dealers’ Association of Canada 


44 KING STREET WEST, 


TELEPHONE: EMpire 4-1131 


United States 


Canada. 


Contact 


QUAKER STRETCHER COMPANY 


Kenosha, Wisconsin 
Walter Block, 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
— Montreal Stock Exchange — New York Curb Excnange 
— Montreal Curb Market 


Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 


NEW YORK 


Printing Serwice and Zuality 


at reasonable cost 


MACLEAN- 


COMMERCIAL PRINTING DIVISION 


TORONTO: EM. 3-5981 


manufacturer of a famous 
houseware product known nationally willing to 
lease equipment and set-up to Canadian manu- 
facturer. At present sells many accounts in 


MANAGED INVESTMENT 


Compton’s Manager Buys 


Five Alummium Common 


Compton’s manager bought five common shares of Aluminium Ltd. 
at the time of the recent rights offering. He sold the account’s 
holding of rights and also sold $400 Government of Canada 3% 
bonds due 1962 to pay for the purchase. 

The purchase increases the account’s annual rate of income to a 
new high of $1,070.20. 


The Compton Account 
Transactions 


PURCHASED 


Cost Total 
per Sh. Cost 


105.00 525.00 


of $102.50, he had a “paper profit” 
of $264. 

This announcement of new 
rights left Compton with four al- 
ternatives: 

(a) to purchase an additional 45 
saene “rights” on the stock market and 

mekens7:' Otek with the 50 rights subscribe for 
“7 Sh. Proceeds | five new shares at $65 per share; 
392.79t (b) to sell the five “rights” 
19.00 |received from the company for 
cash; 

(c) to buy the five shares of 
Compton’s Manager Says: Aluminium on the stock market; 

On Sept. 10 Aluminium Ltd. an- | or 
/nounced that shareholders were (d) to purchase the five shares 
| being given the right to subscribe }direct from a member of the| 
|for new shares at $65 per share, | syndicate of Canadian investment 
on the basis of one new share for | firms which were—at that time— 
each 10 shares presently held. offering in Canada a block of | 

At the time, Compton held five | 87, ,J72 shares of Aluminium com- 
shares of Aluminium Ltd., which | mon (off the market) at $105 net 
| originally cost him $246. 50 and on | per share. 
which, at the then market price On balance it was decided to 

— -—_——————— | purchase five shares at $105 net, 
and to sell the five rights; the 
proceeds of the sale being applied 
against the cost of purchasing the 

-| five shares. 

As a result at the rate of divi- 
dend then current—Compton in- 
creased his annual rate of invest- 
ment: income by $6.75 (from 
Aluminium, $18.75; less from 

| bonds, $12) to a new high of 
| $1,070.20. 


SHER & Co | Since this purchase was made, 
es panei Ltd. has announced a | 
| dividen for the quarter just 
|ended, of $1 per share, payable 
| Dec. 5, in U. S. funds — an in- 
crease over the 90c U. S. per 
|share. paid in the preceding 
| quarter. 

Last year at this time the com- | 
pany paid a quarterly dividend | 
of 75c U. S., plus an extra divi- 
dend of 75c U. S. 


No. of 
Shares 
5 Aluminium Ltd. com. 


SOLD 


* Security 


Security 

Can, 3% bd. 1962 ot 

5 Aluminiumrts,. 4 
tIncludes $2.79 accrued interest. 
Note: Transactions made on Oct, 19, 


TORONTO 1, CANADA 


It remains to be seen what is | has been quoted about 85c a share | holders until 12 noon Dec. 


| the total sum presently paid per | 
|annum on the shares of this com- | 
| pany. Clearly, Compton’s annual | 
rate of investment income is | 
destined soon to be raised up- | 
ward again. 

With the purchase of the five | 
new shares, Compton now holds | 
| 10 shares of Aluminium Ltd. com- 
|mon stock, with a book value of 
| $752.50 and a current market | 
value of $1,030. 

On the sale of the $400 Canada 
3% bonds there was a net capital | 
| loss of $29.66. 

As between Dec. 15, 1944, when 
Compton’s account was taken 
over, and Nov. 10, 1951, the fol- 
lowing is the broad change in his 





President 


0. B. THORNTON, 0O.B.E. 


president and general manager, 
Montreal Trust Co., has been 
elected director of Belding- 
Corticelli Ltd., Montreal. 


Maple Leaf M. 
Offers To Buy 


Purity Common 


Maple Leaf Milling Co., through 
its agents, Dominion Securities 
Corp. and Royal Securities Corp., | 
is making an offer to the common 
shareholders of Purity Flour Mills | 
Ltd. to acquire their Shares on 
the basis of 12 preference shares | 
and one common share of Maple | 
Leaf Milling for each two com- 
mon shares of Purity Flour Mills. 


The offer, which does not ex- 


tend to the preference shares of | 
Purity Flour Mills, expires Dec. | 


17, 1951. 


D, I. Walker, president, Purity | 


Flour Mills Ltd., states that the 


directors of Purity consider the | 


offer of exchange to be fair and 
advantageous to the common 
shareholders of Purity Flour 
Mills. 

Maple Leaf Milling preferred | 


bid and its common sold at $84 


Imperial Oil Plans S 


November 24,1951 THE FINANCIAL POST 
nding 


$120 Millions By End of 1952 


Imperial Oil Ltd. has budgeted | now be determined, it is stated 


capital and exploration appro- 
priations (including exploration 
expenditures chargeable to 
operating expenses) for the last 


four months of 1951 and for 1952 | $41,110,000 in the whole year 1950. | 


of about $120 million at as Aug. 
31, 1951, the prospectus covering 
the offering of 2,713,384 coomaan | 
shares to shareholders discloses. 


}in the 


| 1950) according to the prospectus. 


prospectus. 

Capital expenditures for the | 
eight months to Aug. 31, 195], | 
have totaled $34,200,000 and were 


GOVERNMENT 
AND 


MUNICIPAL BONDS 


“ 


Net profit for the eight months 
ended Aug. 31, 1951, was $18,857,- | 
946 ($29,488,042 for whole = all 


The money will be spent about Gross operating income was $309,- | 


50% for acreage acquisition, ex- 
ploration and production facilities; 
25% for refinery properties; 15% 
for marketing properties; 
10% 


| 602,770 ($423,259,048). | 
Up to Aug. 31, 1951, the com- | 


| pany and its present subsidiaries | 
and | have spent over $66 millions ex- | 
for transportation facilities. | plori ing for crude oil in Canada. 
Shareholders of record on Nov. In addition the company spent in | 


BELL, GOUINLOCK & CO. 


LIMITED 


20, 1951, and holders of bearer | the five years and eight months | 
share warrants on presentation of | | ended Aug. 31, 1951, over $85 mil- 
coupon No. 78 will be given | | lion developing crude oil produc- 
“rights” to subscribe at $29. 50|tion. It intends to continue an 
Canadian a share for a total of intensive exploration program 
2,713,384 additional shares on the | | and further substantial sums will 
basis of one share for each 10 | have to be expended for develop- 


ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


shares held. Standard Oil Co. | mane and production, it states. 


(New Jersey) will subscribe for 


1,889,800 shares, being the full| gross acres and 15,121,742 net} 


number of additional shares to | 
which it is entitled as a share- 
holder. 

The offer is not underwritten. 


Rights to subscribe will expire at | with 914 net productive oil walle, 
3 p.m. Dec. 19,1951. No fractional | were in the Redwater and the two | 


shares will be issued. The com- | 
|pany has arranged with each 
subscription agent that a _ 
scription warrant holder may, 


| when subscribing, place an order | 1945, to about 590 million bbls. 


| to buy or sell rights to subscribe a 
| (not exceeding nine) in order that | 


his subscription may be for one 
or more full shares. 
| Subscription agents' are Mont- 
'real Trust Co., Halifax, Montreal, 
| Toronto, Winnipeg, Calgary, Ed- 
monton, Vancouver and Victoria 
| and Bankers Trust Co., New York 
|City. Delivery of subscription 
| warrants and payment in full of 
the subscription price in Canadian 
‘funds must be made on or before 
i the expiration date. 

Subscription warrants will not 
| be mailed to shareholders whose 
registered addresses are outside 
Canada and the_ continental 
United States, but will be held 
| by Montreal Trust Co., Toronto, 
|for the account and subject to 
the instructions of such share- 
18, 
Arrangements have been 





1951. 


a share on Nov. 20. Purity Flour | made for holders of bearer share | 


| Mills common sold at $9 a share 
on Nov. 20, and has a 1951 high 
of $1112 a share and a low of $6! 
| a share. 

Gordon C. Leitch, president and | 
general manager of Toronto Ele- 
| vators Ltd., was reported to hold 
a substantial interest in Purity 
Flour common and is said to be 


| the largest individual shareholder 
| of Maple Leaf Milling Co. 


Imperial Oil 





investment: 


Prin- 
cipal 
Sum 

x 


Annual 
Rate of 
Income 


21 
247 
710 

92 


Annual Prin- 
Rateef cipal 
Income Sum 


73 
4.218 
8,291 
1,414 

76 


| Bonds .... 
Pref, stks, 
Com, stks. 
a stks. 


'Waterous Net Up 
ae For Nine Mos. 


Net profit of Waterous Ltd., 
| Brantford, Ont., for the nine} 
| months ended Sept. 30, amounted | 
| to $153,273 after income tax of| 
| $172,839 and depreciation of $68,- 
| 539. This is up 13% from the net 
profit for the same period in 1950 
|of $135,605, after provision for 
| taxes of $92,918 and depreciation | 
| of $71,857. 
| Earnings per share were $4.04 
on the class A stock and $1.31 on| 
the common, as against $3.57 and | 
in 1950. 


“46 
234 
64 


"925 
6,661 
1.750 

664 
10,000 394 14,773 1,070 


MONTREAL 


HUNTER 


MONTREAL: UN. 6-9841 


' 


Is 


1.13, respectively, 


This announcement is neither an offer to sell nor a solicitation of an offer to buy any securities. 
The offering is made only by the Prospectus referred to below. 


To the Holders of Bearer Share Warrants 


of 


IMPERIAL OIL LIMITED 


Rights, evidenced by Subscription Warrants to subscribe for 


2,713,384 shares 
of Capital Stock (no par value) 
of 


IMPERIAL OIL LIMITED 


at the price of 


$29.50 (Canadian Dollars) per Share 


are being issued by Imperial Oi! Limited (hereinafter called ‘‘Imperial’’) to its 
shareholders of record at the close of business November 20, 1951 and to the 
holders of its bearer share warrants. Such rights will expire at 3.00 P.M. Eastern 
Standard Time on December 19, 1951. 


Imperial has appointed MONTREAL TRUST COMPANY at its office in any one of the 


following cities in Canada:' Halifax, Montreal, Toronto, Winnipes. 
Vancouver or Victoria and BANKERS TRUST COMP 
ment, 46 Wall Street, New York 15, N. Y., to act as Su 


Calgary, Edmonton, 
Y, Corporate Trust Depart- 
iption Agents of Imperial in 


connection with the offering as made by the Prospectus. 
A copy of the Prospectus may be obtained on application to either Subscription Agent at 


the offices specified above. 


In order to obtain the Subscription Warrants to which they are entitled, holders of bearer 


share warrants of Imperial 
for = detachment ort 
= 
the ex m date 
“ predic 
_ entitled, registered in the 
Prospectus. 


By 


must ih pement (by mail or otherwise) their bearer share warrants 


tenes o. 78 therefrom, to either Subscription Agent at any of its 


n such presentation "and detachment at any time on or before 
above, bearer share warrants will be returned and the 


f will receive the transferable Subscription Warrants to which they are 


names specified by such holders, together with a copy of the 


Order of the Board of IMPERIAL OIL LIMITED. 
G. L. Stewart, President. 


NOTE: Shareholders of record on the record date will receive their Subscription Warrants by 


mail, as stated in the Prospectus. 


Salaries Shown | 


The salaries paid by Imperial | 
'Oil Ltd. and its subsidiaries to 
|certain directors and officers in 
1950 and the present salary rates | 
of certain officers and directors | 
are shown in the prospectus cov- 
ering the offering of 2,713,384 | 
common shares to shareholders. 

These salaries show as follows: 


Present Salary 1950 
Rate Salaries 


$ 
ice L. Stewort, President. 77,500 
sR White, Exec. 
"Vico. -pres* 
* &. Hopkins, Vice-pres. 
. Hall, Vice-pres. 
| a. l. Haider, Vice- pres.. 
| ha a 
;F. C. 


38,333.36 

. 44,000 

47,500 
35, 


| Await Ruling 
'U. S. Newsprint 


Is ‘Essential’ 
MONTREAL (Staff)—Chances | 


that additional newsprint capacity | 


may be built in the United States 
appeared enhanced this week | 
with the report from Washington 
that newsprint may shortly be 
declared essential. 


One of the biggest projects | 
which has been held up pending | 
a go-ahead from the National 
Production Authority in the U. S. 
has been the proposed Bowater 
mill in Tennessee which would 
have an annual capacity of 130,000 
tons of newsprint and 50,000 tons | 
of chemical pulp. 


If newsprint is declared essen- 
tial, it will mean that mills under- 
taking expansion will become | 
eligible for tax benefits granted | 
defense and essential civilian | 
expansion in the U. S. Total | 
additions to present capacity | 
which may result from such a 
ruling are estimated at 250,000 | 
tons a year. 


IDB Loans Up 
In October 


MONTREAL (Staff) — Loans | 

and investments of Industrial } 
Development Bank totaled $29,- 
334,552 at Oct. 31, 1951, up $136, ot al 
'818 in the month. Cash climbed | 
| $171,671 to $238,335 while, on the | 
| liabilities side, bonds and deben- | 
tures outstanding rose $250,000 to 
$1,500,000. 

Comparative 
showed: 


statements 
1951 
Oct. 31 Sept. 30 
$ 2 


238,335 | 66,664 
* 29 534;382 29,197.93 | 
i 

227,500 227,500 | 


36,540 36,520 
__ 362,111 _ 3553206 


"30,199,039 20,261,626 


Assets: 
Cash on hand & in = 
Loans & invests. wee 


iw 
25,000,000 25 
2217899 2.217 909 
1,500,000 1,250,000 | 
227.500 227,300 | 
853,600 766,186 | 
__ 400,000 _ 400,900 | 


"30,190,039 29,861,626 


All other liabs. .. 
Reserve for losses . 


38,333.36 | through compa 
36,666.72 | 


31,666.72 | lly- 
35/393.44 | | ed, although dividends from wholly 


24,375.06 


| Montreal to present coupons at 
Montreal Trust Co., London, Eng- 
land, if it is more ‘convenient. 


| 


| Proceeds will be added to the | 


| 


general funds and will be avail- | 
able for any of company’s cor- 
porate purposes including further 
capital outlays. 

Whether and to what extent 
further funds will be needed by 
the company for its capital pro- 


nounce the appointment of Mr. 


| became associated with Transcontinental 


gram and other purposes cannot | 


COMPANY 
REPO««TS 


OGILVIE FLOUR MILLS CO. 

| re or of $1,147,727 for year end- 
Aug. 31, 1951—the 150th year 

pH the founding of the business— 


| ern Canada, 


| was up 43% from the previous year’s 


| net of $802,399. 


It was a difficult milling year due | 
to scarcity of high grades of milling | 
wheat and a low average percentage | 


'of gluten, Chairman Hon. Charles 
A. Dunning and President G. A. 
| Morris say. Delivery of many off- 
grades of wheat and coarse grains 
| called for great care in grading and 
| storing. On the other hand, there 


66,666.72 | Was a larger volume of flour busi- 


ness, both domestic and export, 


51,666. 72! and larger handlings of all grains 


ny’s elevator system. 
Other income was well maintain- 


owned subsidiaries were reduced 


} 


{compared with a year ago when | 


they were higher than normal. 

The depreciation write off was 
| again substantial “because we feel 
it is prudent to be conservative in 
| this matter, having regard to the in- 
"Sates cost of capital assets.” 

Sales of all principal 
compared favorably with a year ago. 
Sales of specialty products — such | 


| starch and gluten—were also in good 
volume and future prospects are 
| encouraging. 

While the total harvest of all | 
grains will be large this year, there 


products | 


|as ready mixes, Gerber baby foods, | 


| will naturally be considerable addi- | 


| tional quantities of off-grades to be | 
added to the already burdensome | 
stocks carried over from the crops 
| of the prev ious year. : 
| No major capital expenditures 
were made during the year nor are 
any now contemplated. 
INCOME ACCOUNT 

Years Ended Aug. 31: 1951 

| Oper. prof. $1, = 019 

aw. ipo. & divds. 

Invest. sale prof. 


Acreage held totals 18,902,851 





acres at Aug. 31, 1951. Of this 
about 41,000 net acres constituted 
developed productive acreage 
under operation of which 88% 


.Leduc-Woodbend pools. 
Aggregate estimated net crude 

oil reserves have increased from 

about 19 million bbls. at Dec. 31, 


GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 
a 


MONTREAL — TORONTO =< WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK 
VANCOUVER = VICTORIA 


| 
| 
! 
Ser ee eer 


REPRESENTED IN THE 
UNITED STATES OF AMERICA AND GREAT BRITAIN 


DRYOCOPUS PILEATUS 
(Northern Pileated Woodpecker) 


The Pileated Woodpecker is a 
startling bird. So spectacular is his 
appearance that he is often a 
target for guns in the hands of 
thoughtless people. 

An extremely valuable bird, the 
Pileated should be protected. He 
destroys millions of wood insects and 
provides nesting sites for tree-dwelling 
ducks. 

* Get to know wildlife. You'll find a lial? 
new world of interest —and you'll want to 
conserve our natural scene. 


Nature Unspolled 
Yours to Protect—Yours to Enjoy 


CARLING'SS 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


ALFRED B. WARD 


Transcontinental Limited an- 
Alfred B. 
Ward as Manager, Eastern Division. Mr. 
Ward, who was formerly Secretary- 


Treasurer of Ontario Research Foundation, 


Resources 


Resources last July. He has had broad 
experience in investment and administra- 
tive affairs and is responsible for the 
company’s activities in Central and East- 


Limited 


TELECOM—tThe Improved, effi- 
cient and economical  inter- 
office and factory communica- 
tion system. 


Ask for a Demonstration 
EMpire 4-9007 
®3 Church Street, Toronto, Ont. 


6.7. DOUGLASS 
SOHN ALLEN 
B.A. DAVIS 


«Praiseworthy 


Objective 


vlnneounce he for_mation f+ 
DOUGLASS, ALLEN, DAVIS 


DEALERS AND UNDERWRITERS OF 
SPECULATIVE GECURITIES 


é< Refreshingly 
Different’ 


with offices al, ee 
193 BAY STREET, TORONTO, CANADA 
EMpms 32-6288 


@RDERS EXECUTED ON ALL EXCHANGES 


Says FINANCIAL POST 
of Nov. 17th, 1951. 


| Surplus 


| Less: Deprec, .....+++s 


Debent, int. 
Wpg. flood exp. 
Refin, exp. 
Income tax res. ..-- 
Net Profit 
Less’ Pref, divds. .... 
Common divds. .... 
Surplus for year 
«Tax credit. 
Earnings per Share and Dividend "at 
Preferred $57.39 4$40 3 
to the attention 


Paid 
sAfter deducting special chges. re es 
nipeg flood loss and refinancing exp., as 
above. 


CONDENSED BALANCE SHEET 


seat a. DOUGLASS 
Cash * 
Investment 
Inventories 
tal curr. qasete aes 
ther invest., etc.e ... 
Fixed fed 


joans 
ioe et, PAY: cose 
Dividend 

Total curr. ” han. eve 
Rest G6Ct, fo cccccccoes 
Funded debt 


Capital sto¢k 


DOUGLASS, ALLEN, 
+After depr. of 
tMarket value 
aInci. ref. EPT 

Werking capital 


pasa! os 
Logging Ruithinnek 


paeneseeeaa! 
58222295 


= 
2 
- 
3 


NAME 


” 


The response to our ANNOUNCEMENT BROCHURE outlining 
our POLICY has been so gratifying that we wish to bring it 


of the general public. To obtain, a copy 


telephone, or forward the coupon below. 


ALLEN, DAVIS LIMITED 


192 BAY STREET, TORONTO, CANADA 


Telephone: EMPIRE—3-6288 


Dealers and Underwriters of Speculative Securities 


DAVIS LIMITED 


192 BAY Street, Toronto, Canada’ 


Please send me, without obligation, a copy of your Announcement 
Brochure containing your Statement of Policy. 





The Editorial Page 


Restrictions Would Be Suicide 


For Canada to neglect opportunities to sell 
More goods to the United States “would be the 
worst kind of folly,” Rt. Hon. C. D. Howe stated 
bluntly in his Toronto Reyal Winter Fair speech 
last week. The Minister of Trade made it per- 
fectly clear that he has not the slightest sym- 
pathy with those who would put any réstric- 
tions in the way of more exports to our big 
neighbor. 

« Most Canadians who are familiar with our 
international trade picture will agree with the 
soundness of that view and particularly when 
it is accompanied with the assurance from Mr. 
Howe that at the same time, the Canadian Gov- 
érnment is making every effort to promote 
trade with other parts of the world as well. 
Mr. Howe stated: ; 

“We would welcome greater diversification 
of our foreign trade. We would like to see 

- more British goods sold in Canada and more 

Canadian goods sold in Britain. That is why, 

in our trade policy, we are working to break 

Gown the barriers between dollar and non- 

dollar countries. That is why we have striven 

to retain a foot-hold in the British market 
for manufactured goods through the Token 

Import scheme and in the British West Indies 

for all kinds of goods through the Tradé 

Liberalization scheme. 

“The Canadian Government never misses an 
Opportunity to promote trade with any part 
of the free world, Our general policy is 
pointed in that direction and we have about 


Spend Their Own Money 


The Canadian Good Roads Association is to 
be commended for the way in which it plans to 
finance its new institute for highway research. 
Instead of immediately hitting the government 
for a handout, members are digging down into 
their own pockets. 


Basie argument is that if the proposed in- 
stitute is to serve national needs adequately, the 
industry itself should take the initiative in 
supplying the necessary funds. Once the back- 
ing of major private organizations is obtained, 
government departments concerned with high- 
way transportation will no. doubt come forward. 

This is deésirable because an institute oper- 
ating with both the government’s and industry’s 
support will be better able to serve the country 
thaf if it were supported exclusively by é¢ither 
one. In view of the magnitude of the highway 
transportation industiy, the potential benefits 
of the institute's work in cutting building 
and maintenance costs, in reducing costs to the 
owner or operator, ih dncer@asing driver enjoy- 
meht and above all, in preventing accidents 
and saving lives, is incalculable. 


What About Japanese Trade? 


In the first nine months of this year Japan 
became Canada’s fourth largest foreign market, 
buying from us $51,051,939 worth of wheat, 
pulp, asbestos, barley, éte. (over three times as 
muth a8 in the same period last year). In turn, 
we bought from them fruits, tea, fish, textiles, 
lead, light bulbs, toys, jewelry, etc., amounting 
to $9,150,000 or léss than a fifth as much. 


If we want to continue to sell to Japan, we 
will have to import more of her goods. Cana- 
dians have long feared the products of cheap 
Japangsé labor wnderselling us. Katsushiro 
Narita, that country’s representative at Ot- 
taWa, says that Canada is selling Japan vital 
raw materials and importing from her various 
kinds of manufactured. goods which “...do not 
competé with the fundamental manufacturing 
industries of Canada.” According to Mr. Narita, 
exploitation of cheap labor is no longer possible. 
Japan has the 48shour week, holidays guar- 
anteed, and labor laws to protect women and 
minors. 


Humanitarian reasons aside, most Canadians 
would be glad to have a healthy democratic 
Japan in the Far East. Most of them too, with 
their own experience in ‘international trade, 
realize that Japan must depend very largely on 
exporting and importing to reach that goal. 
They will hope that Japan’s representative here 
is not too optimistic when he suggests that this 
can be achieved without serious dislocation of 
our oWn economy. 


An Excellent Example 


Last week United College of Winnipeg and 
Macalester College of St. Paul, Minnesota held 
their 11th annual conference On Cdanhadian+ 
Ametican relations. Groups of 24 students from 
each institution participated ,in the two-day 
progtam at Winnipeg. 

The general subject for the conference is 
selected a year in advance. It isc 
tail @uring the general.sessions by three sub- 
panels then tied together in a general report 
for the concluding dirner. 

As a result of this annual conference interest 
at both colleges in Canadan-Ameritat relations 
has been greatly stimulated especially in such 
subjécts as history, economics and government. 
As well curriculums have been revised to bear 

moré directly on these subjects. 

is is an excellent piece of work that these 
colleges and a few others on the continent are 
doing. It déserves the fullest support and en- 
couragement from the business cammuinity. It 
could be expanded with immense benefit in 
better understanding on Both sides of the border. 


How Will They Behave? 


Along with his rifle and other equipment the 
Canadian soldier now going to join Kisenhower’s 
command in Europe will carry a little 30-page 
booklet especiclly prepared for him. Brightly 
illustrated and sensibly written, it should make 
his stay far more useful and pleasant than it 
might otherwise be. This is more than just a 
primer on how a good soldier is supposed to 
conduct himself on foreign service. 

It is always a tricky business moving troops 
into a foreign country. Even as liberators or 
conquerors in wartime all sorts cf difficulties 
are bound to < ‘ise. In peacetime, the job is 
harder still. There can be no rigid segregation 
of the military and civilian populations or 
economies. And in Europe the great majority of 
the people have seen two wars and a lot of 
soldiers of different nations. In one of the old 
school readers a little poem described the be- 
wildéred and lonely Tommy as an “ambassador 
of Britain's Crown.” That was true a century 
ago and it is still true today. Sven more than 
the tourist, who is there voluntarily and spend- 
ing his own monet the Canadian soldier station- 
ed in Europe will be regarded by the average 


‘ed in de-, 


100 trained foreign service offices in fortwone 
countries doing théir best to sell Canadian 
goods.” 


There is no question that our present trade 
position is vulnerable. With the great bulk of 
our exports now going to the United States, 
Canada would be in a serious position if any- 
thing went gravely wrong with the buying 
power of our big neighbor. But as Mr. Howe 
points out, it is not a case of “putting too many 
eggs in one basket.”’ The only weakness lies in 
the lack of other baskets. 

While our exports to the United States have 
grown enormously in both volume and variety 


since the war, our trade with the rest of the. 


world has shrunk alarmingly. The remedy, how- 
ever, is certainly not to restrict our salés to the 
U. S. We would be in a grave position indeed 
if these started to fall off, too. Any deliberate 
policy of restrictions would be simply economic 
suicide. ’ 

We have been most fortunate in developing 
this U. S. market and at this particular time 
when other outléts are closed or partially 
closed to us. Instead of censoring the author- 
ities for this vital expansion we should com- 
mend them for their continuous efforts to in- 
crease it. 

Our real aim must be to keep on pushing 
sales in the United States and at the same time 
do everything possible to revive our exports 
elsewhere. 


European as & réprésentative of Canada. If he 
wins respect, all Canada benefits. If he doesn’t, 
we all lose. In wartime some swaggering around 
is more or less expected. It will not be expected 
nor tolerated when we cre ml at war. 


Two or three years in Europe for these 
young soldiers of ours need not be time wasted. 
Profitably used in seeing a new part of the 
world, learning something about other people 
and their ways, their gedgraphy and possibly 
their language, the period spent on the other 
side of the Atlantic might well compare to a gen- 
eral university course. The little booklet en- 


titled “Off to Europe” starts them on the right 
road, 


Thanks To The Maritimes 


The census shows a 10.4% increase in the 
last ten years in the populations of the old 
“Maritimé Provinces” of New Brunswick, Nova 
Scotia and Prinve Edward Island. This is con- 
siderably bélow the increase for all Canada. 


In this expanding age, the vital contribution 
of the “Maritimes” to the rest of the country 
and the continent at large is too often over- 
looked. The small net gain in population is the 
proof. The birthrate pér 1,000 population of 
these threé provinces is above Canada’s average. 
Thé fact that their population growth is below 
merely indicates that their people have migrated. 

What they lose the rést of us gain. 

Look at the captains of industry, the college 
professors, the «tatesmen, and the plain solid 
citizens across this country of ours and ih the 
U. S. who when they think of their birthplace 
can “eastward turn their hearts t'ward home.” 


Our Way and Washington’s 


During most of hig nine yéars at Washington, 
James Forrestal, first U. S. Secretary of Défense, 
was continually looking for a way of better co- 
ordination in conducting government business. 
On his visit to Canada in 1948, he thought he 
had found the answer. 


Forrestal was frequently shocked by the lack 
of teamwork in the U. S. Cabinet. Statements 
and opinions were made public by Cabinet heads 
without any prior consultation or warning to 
others vitally concerned. 

An outstanding example was the famous 
New York speech by the Secretary of Com- 
merce, Henry Wallace. This flattered Russia and 
sharply criticized the U. S. at the very time 
when ipe state and defense departments had 
adopted a “get tough” policy. Only through 
some bridge-table gossip a few hours before, 
did Forrestal hear anything in advance and he 
was unsuccessful in getting it toned down. 
Wallace was fired a few days later but the harm 
was done, 

In Ottawa, Forrestal attended a meeting of 
the Defense Committee of the Canadian Cabinet. 
In the recently published “Forrestal Diarigs” 
he reports with envy of the smoothly working 
machinery: ‘ 


®One of the deep impressions that I had 
as a result of this meeting was the contrast 
to the functioning of our own government.... 
This group not merely was the Defense Com- 
mittee of the Cabinet ... but they also repre- 
sented the control of the Canadian Parliament, 
because they are -the chosen,ministers of the 
Liberal Party, which is the party now pre- 
vailing in power, as well as the chiefs of 
their respective government agencies. There- 
fore expressions of policy at this meeting are 
the statements of a responsible government. 

“By contrast, in the American Cabinet the 
appointees of the presidént are responsible 
to him but their main job is to sell Congress. 
They do not speak for the government in the 
sense of reflecting patty control of the legis- 
lative branch. Therefore, the decisions they 
take are decisions only in the sense of an effort 
to merchandise a particular idea to the really 
controlling power, the. power of the purse. In 
the formation of our military budget, for ex- 
ample, the Power of the Secretary for Defense 
is really one of recommending to the president 
what he thinks should be spent in what pro- 
portions between the vafious services. After 
he has made such a recommendation it is a 
free-for-all before the Appropriations Com- 
mittees ... who, if they are of an opposite 
political control, ‘are quite apt to take parti- 


cular delight in altering the budgets sent up 
by the executive.” 


Walter Millis of the New York Herald 
Tribune, who edited the Diaries (Forrestal fell 
to his death from a hospital window three years 
ago) does not think that the U. S. Secretary 
would have desired to pay the price for thé 
assured authority of the Canatlian Cabinet 
Ministers. (“They had run for and been elected 
to Parliament, something not required of 
American Cabinet officers.”) Perhaps not, for 
Forrestal seems to havé had io liking for elec 
tions or electioneering. However Millis adds this 
significant observation and tribute to our sys- 
tem: “But his view of the Canadian’s method 
confirmed him in the shrewd conclusions he had 
already reachéd; the key to defense policy was 
résponsibility, and the key to proper résponsi« 
bility lay in the budget.” 


Napier Moores 
ScratchPad 


SIGMA DELTA CHI, the profes- 
:sional journalistic fraternity of the 
'United States, held its national con- 
vention in Detroit last week. The 
Detroit chapter did an exceedingly 
gracious thing. As a friendly gesture 
to Canada and as a tribute to Cana- 
dian journalism it initiated two guests 
from this side of the line — Harold 
Vaughan, executive editor of the 
Windsor Star, and ourself. 

Up to Saturday afternoon we man- 
agéd to uphold the honor, prestige 
and ruggedness of Canada rather 
well. Saturday afternoon, and we are 
mortified to have to confess it, in the 
matter of ruggedness we Jet this coun- 
try down very badly. Almost all the 
delegates were taken to Ann Arbor 
to see the football game between Uni- 
versity of Michigan and Chicago’s 
Northwestern. It was a cold day, with 
an icy wind blowing. We donned 
heavy unhdetwear, a heavy overcoat 
and a scarf. Most of the Americans, 
including those from California and 
Florida, wore light overcoats, and, of 
course, no waistcoasts. Our immediate 
companions were George F. Pierrot, 
a past president of SDC, who deviated 
from springlike attire only to the ex- 
tent of wearing two pairs of socks, 
and Allan Villiers, the famous author 
of sea stories. Australian-born, Vil- 
liers has rounded Cape Horn on sail- 
ing ships six times; spent six months 
with the Portuguese cod-fishing fleet 
on the Grand Banks and off Green- 
Jand. He added a plastic slicker to his 
light overcoat. . 

The stadium at Ann Arbor holds 
97,000 people. There were only 65,000 
there on Saturday. So the wind swept 
through the gaps. To end this shame- 
ful narrative quickly, by the end of 
the first quarter we were so blue with 
cold that we slunk away to shelter 
and warmth. Our lightly clad com- 
panions stuck it to the bitter end, 
their belief in a robust Canada sadly 
shaken, 

* . “ 

AN ENGLISH JOURNALIST friend 
of ours, Clarence Winchester, who, 
when we first met him, was editor 
of a popular adventure magazine, has 
ascended to Olympian heights. He has 
sent us a most handsomely produced 
prospectus concerning a forthcoming 
book on the Royal Philatelic Colléc- 
tion, in other words the King’s stamp 
collection. 

Authored by Sir John Wilson, Bt., 
the keeper of the collection, edited 
by the aforesaid Winchester and pub- 
lished under the patronage of the Vis- 
count Kemsley, the book will be out 
of this world as a piece of craftsman- 
ship. The prospectus tells us that in 
some instances the color plates called 
for the use of as many as 45 printings. 

While we aren't a stamp collector, 
we were so intrigued by the descrip- 
tion of the book that we had made up 
our mind to possesss a copy when we 
camé upon the dignified order form 
attached to the back inside cover of 
the prospectus. The price is sixty 
guineas, or, at the present rate of ex- 
change, about $184.43. That does in- 
clude postage and insurance to des- 
tination. Nevertheless we're afraid 
we'll have to be content just to bask 
in the glory of knowing the editor. 

” ” * 


AFFAIRS OF STATE as discussed 
under difficulties in the Canadian 
Senate and recorded by Hansard: 

(Hon. Senator John T. Haig is dis- 
cussing proposed legislation covering 
rétail sales price maintenance.) 

Hon. Mr. Haig... Suppose I manu- 
facture tooth paste, for instance, and 
fix the resale price at fifteen cents 
a tube; and the merchants and the 
little men all over the country stock 
= with it. Now, there are hundreds 
of other kinds of tooth paste on the 
market — 

Hon, Mr. Euler: Not at fifteen 
cents. 

Hon. Mr. Haig: But Haig and 
Haig’s tooth paste must be sold at 
fifteen cents. Well, make it twenty- 
five cents, G 

Hon. Mr. Hornet: Why not say 
thirty-five cents? 

Hon. Mr. Haig: Very well: the cost 
em nening to _ —e the illustra- 
ion, y should anybody obj 
Haig & Haig—? ee 

Hon. Mr. McLennan: It is good 
stuff. 

Hon. Mr. Haig: My friend has 
something else besides tooth paste 
in mind. ° 

7 cs * 

SOME TIME AGO we mentioned 
that, contrary to popular belief, the 
captain of a ship has no right to per- 
form the marriage ceremony; that 
ships’ logs carry an official] reminder 
that there is no such authority in law, 
Captains once were permitted to mar- 
ry people, but that was in the days of 
windjammer when ships were at sea 
for many menths. This gave Hye Bos- 
sin, of Canadian Film Weekly a cue 
for printing his favorite example of 
the resourcefulness of the pioneers. 
In the western states, back in the 
eighties, in many settlements there 
were no representatives of church or 
state. But one “O.M.R.” seems to have 
surmounted the problem with the fol- 
lowing entry in county files: 

State of Illinois, 

Peoria County: 

To all the World, Greetings: ~— 
Know ye that John Smith and Polly 
Meyers is hereby entitled to go to- 
gether and do as old folks doés any 
where inside of Coppéras précict, and 
when my commishun comes I am to 
marry 'em good and date ’em back 
to kiver accidents. 

O.M.R. * * * 


L.S. Justice Peace 


' Prices Are High 
But Costs Rising 


Post Scripts 


Trade Service Shuffle 


A recent triple-play by the Depart- 
ment of Trade and Commerce will 
shortly send Bert C. Butler to Detroit 
as Consul and Trade Commissioner 
and Gerald A. Newman as Trade 
Commissioner to New Orleans. To 
replace Butler in Ottawa, H. Leslie 
Brown, formerly assistant director of 
the trade commissioner service has 
been named director of information 
for the department at Ottawa. 


Behind these shifts is a growing 
realization of the importance of the 
United States market and the need 
for further intensive development by 
Canada, 


Butler’s appointment at Detroit is 
unique in that for the first time a 
Canadian trade 
c Oo mM issioner 
will be given 
‘consular and 
diplomatic priv- 
ileges — yet re- 
main with De- 
partment of 
Trade and Com- 
merce as a trade 
envoy — rather 
than transfer to 
the so - called 
“striped pants” 
side of govern- 
ment, under Ex- 
ternal Affairs. 

Last June, 
Butler made a 
special survey of 
U. S. trade possibilities in the south- 
ern States — and it is out of this sur- 
vey that Newman’s§ appointment 
stems. Butler enforced earlier belief 
that opportunities for further trade 
development by Canada in the U. S. 
were now ripe. Now he will have a 
chance to test these ideas in the bustl- 
ing Detroit area; while the big south- 
ern area will be canvassed for the 
first time by Newman. 


MR. BUTLER 


Started Business Early 


Bert Butler hails from Hamilton. 
His business career started almost as 
soon as he was able to carry papers. 
By the time he needed enough money 
to put himself through college, the 
list of his jobs and business activities 
vas as long as his arm. He got a 
B.A. degree at Queen’s in 1927 and a 
Bachelor of Commerce in 1928; de- 
cided to stay in the Bell Telephone 
Co. commercial department which 
had been providing him with a good 
portion of his college expenses. But 
the urge to be a trade commissioner 
won out in 1929. He was posted to 
Batavia, Java, as assistant trade com- 
missioner. Four years later he opened 
an office in Singapore while still re- 
taining supervision of Batavia. 

In 1939, he was transferred to Los 
Angeles where he opened Canada’s 
first trade post at that point. He was 
recalled for war duty with the de- 
partment in 1942; moved to New York 
in September, 1944 — then back to 
Ottawa a year later to become Di- 
rector of Information Division in the 
newly organized Foreign Trade Serv- 
ice of the department. Although his 
interests have traveled around the 
world with the International Trade 
Fair and other promotional activities, 
he has never lost sight of U. S. poten- 
tialities as a bigger, more diversified 
outlet for Canadian goods. 

Perhaps this viewpoint is sharpened 
by having married an American, who 
also shares his enthusiasm for Gilbert 
& Sullivan and swimming. Mrs. But- 


Stop Me, If... 


“Tf I refusé to bé yotir wife,” she 
whispéréd dramatically, “will you really 
commit suicide?” 

“That,” he said grandly, “has been my 
usual procedure.” 

° s * 


An Ameriean soldier spending his leave 
in Scotland discovered a fihe collie dog 
and decidéd he needed it for his farm in 
Texas. He asked thé old shepherd to sell 
him the dog. 


“Wad ye be takin’ him to Amertica?” 
the Sedat atked, 


“Yeah, to my ranch in Texas,” replied 
the GL. 

“Then I couldna part wi’ the dog,” said 
the shepherd. 

Then an English officer came along, 
admired the dog, and bought it without 
a bit of trouble. This nettied the Texan, 
who said: “Hey, Scotty, you told me you 
wouldn't sell the dog, what's the big 
idea?” 

“Na,” replied the old Scot, “I said I 
couldna part ‘wi’ him. The dog'll be 
back shortly from England but he 
eouldna swim the Atlantic!” 


ty 


ler was heading for the U. S. Olympie 
swimming team before she met Bert. 
They have two children. 


“Gerry” Newman js another veteran 
trade commissioner who joined the 
trade commissioner service at the 
same time as Butler. He was born 
in Leamington, Ont. but grew up in 
the West, first in Moose Jaw and 
later Winnipeg. 
He graduated 
from the Univer- 
sity of Manitoba 
in 1928; took 
postgraduate 
courses at Uni- 
versity of Liver- 
pool and at 
Columbia.He 
headed then for 
normal school 
with the idea of 
being a teacher, 
but gave up half- 
way to take the 
trade commis- 
sioner exams. 

Newman's first 
post was .Liver- 
pool, Eng., as assistant trade commis- 
sioner. He went to London in 1932, 
New York in 1935 and to Port-of- 
Spain, Trinidad, in 1937. After seven 
years in the B. W. L, he returned to 
Canada as assistant director of the 
Trade Commissioner Service. Later he 
joined the export division of the de- 
partment of which he was named di- 
rector last year. 


Seeks Wider Base 


As director of the Export division, 
Newman’s chief concefn has been 
broadening the markets for Canadian 
goods in all parts of the world. 


He is the author of the depart- 
mental booklet “ABC of Canadian 
Export Trade”; has been responsible 
for organizing visits by Canadian ex- 
porters to points like Detroit and New 
York to clear customs difficulties, 
bring buyers, agents and officials face 
to face. 

Newman’s new territory will cover 
most ‘of the southern states from 
Arizona, New Mexico, to the Atlantic 
Coast and as far north as the Caro- 
lines. He describes this as a “survey 
adventure”; hopes to establish within 
the next year or two, what kind of 
representation might be justified for 
Canada in this territory. The U. K. 
have several offices; have been very 
successful in pushing saleg of quality 
manufactured goods in this big and 
expanding market. As well, Newman 
sees opportunities for Canadian lum- 
ber, seed products, fertilizer, frozen 
fil.ets, frozen blueberries, building 
products and possibly cattle. 

Besides his wife, he will take four 
daughters to New Orleans when he 
leaves at the first of the year. 


MR, NEWMAN 


Director of Information 

Leslie Brown, who will take over 
as Director of Information in Decem- 
ber, is a native-born Vancouverite 
who grew up in Alberta; went back 
to B. C. for his university training, 
specializing in history and economics. 


He joined the Trade Commissioner 
service in 1930, 
was posted to 
Mexico City as 
assistant trade 
commissioner in 
1931; transferred 
to London, Eng- 
land, in 1935. In 

1940 he was off 
for Capetown, 
then a year later 
to Johannesburg 
as full trade 
comfnhissioner. 

In 1945 and 
1946 he was at- 
tached to various 
South African 
missions w hich 
were sent to 

Canada. In 1947, he went to Buenos 

Aires; speaks Spanish like a native. 

This knowledge stood him in good 
stead when he headed a trade delega- 
tion to various South and Central 

republics, 


MR. BROWN 


What Others 
Are Saying 


Editorial of the Week 


Our Real Trade Worry 
Montreal Star 


What is really most worrying is that the long 
continued shortage of dollars has already to some 
extent distorted the traditional pre-war pattern of 
Canada’s foreign trade. The inevitable dévelop- 
ment of sterling and dollar blocs has weakened 
the old position of Canada as a big trading nation 
selling its goods freely all over the world. Cir- 
cumstances which have nothing to do with the 
basic factors of price and quality have kept us 
out of markets once available to us. We have 
tended more and mvure to trade inside the dollar 
area, simply because old and valued sterling cus- 
tomers could not convert the funds they had into 
doliars. 


Now, in 1951, instead of this position easing, 
the so-called dollar crisis is on us again in an even 
more acute form than before. Mr. Abbott, the 
Minister of Finance, has been invited, and has 
accepted, an invitation to a Commonwealth trade 
conférence next January. But he will sit there as 
he has before, the solitary dollar man at a table 
where discussions are in sterling terms. Mr. 
Abbott’s activities will be largely confined to ex- 
pressions of anxious good will unless Canada is 
prepared to extend further substantial credits 
to sterling customers, and there is.not much in 
the general picture of Canada’s accounts to en- 
courage that hope, 


Other People’s Views 


IT’S GOOD TO SEE Percy Bengough, head of 
the Trades and Labor Congress, declaring tha! 
Canada must increase her population, says the 
Vancouver Sun. “Only a few days ago a labo 
leader who came out for large-scale immigration 
would have had his head examined by ‘iis col 
leagues. The traaitional stand of labor was that 
immigrants lowered the standards of living by 
lowering wages.” 


OFFICE XMAS PARTIES get little support 
from the Winnipeg Tribune. “There are family 
jobs, family obligations that should take prece- 
dence over office jollity. It is no help at all to 
have father come home late, more interested in a 
deep sleep than sharing in the family excitement 
and the special happiness of the night before 
Christmas.” 


OUR POSTAGE STAMPS do-not seem to have 
made a good impression in Newfoundland. Says 
the St. John’s News: “We no longer issue our own 
stamps, more’s the pity. Instead we are compelled 
to use stamps that have nothing to recommend 
them except their simplest usage as a convenient 
method of prepaying postage. If Canada’s stamps 
are a demonstration of the nation’s artistic 
standards, they are a poor advertisement.” 


WEJUVENATION of the Transport Board is 
what this country needs, declares the Family 
Herald (Montreal) “to a state where it allows itself 
to be dictated to by nobody—not the government, 
not the politicians, not the shippers and not the 
railways. Let the Board judge what is for the 
long term benefit of Canada, let it establish rates 
and rate fixing systems which will ensure that end, 
let it ignore the howls of the ‘special interests’— 
East or West—and the Canadian public will 
support it.” 


OUR EMPTY SPACES made the most sig- 
nificant impression on @ visiting Japanese, says the 
Victoria Times which comments: “The young lady 
from Kyoto has put her finger on a matter which 
should be of concern to Canadians. We have in 
this country a great deal of unused real estate—so 
much that it might inspire envy elsewhere and 
that envy could find evil expression unless our 
vacancies are tenanted and our fence is strong.” 


HERE’S WHERE the Senate could perform use- 
ful service, thinks the Sherbrooke Record. ‘The 
practice of rushing legislation through Parliament 
in the dying hours of the session, when members 
are anxious to get away to their homes and haven't 
time to give the proposed measures sufficient 
consideration, is one of the weaknesses of our 
system. It is a weakness the Senate can easily cure 
by simply insisting on doing its work thoroughly 
and making prorogation wait till it is done.” 
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conditions.” 

The new method of handling 
regroupings may mean that pre- 
viously expected revenues from 


Bell’s Interim Rate Boost 
Applied to All Services (smi tits 2 


MONTREAL (Staff) — The erick Johnson statés. The full) increase in the number of tele- 
‘Board of Traftsport Commission- | amount applied for, including last | phones in some exchanges may be 


interim rate in¢rease last weék.| needed, he said, and “we trust| new ruling. In the last rate case, | 


Almost simultaneously, it re-| that the Board will shortly be) Bell was criticized by the muni- 
ceived an application from the able to hold the final hearing of | cipalities for not making prompt 
company for a further boost in our case.” \changes in grouping when the 
the rates proposed by the com- | 


pany Aug. 31. Hearing on the| increase in local phone booth |increased or decreased suffi- 
~ main application, as amended, is | charges to 10c (now 5c), a 5% ciently to put it in a new rate 
expected to be set for Jam 7. _ increase in residential and busi- | group. 

The interim hike will apply to néss phone rates and 5c-25c hikes| The judgment advised the com- 
all Bell rates “in-order that all | jn basic 3-minute charge for long pany to follow the new proce- 
services May share in the burden,” | distance calls. Present rates for dures designed to provide an 
the Board ruled. In its applica-|aj}) other sérvices may be in- | “automatic means of maintaining 
tion, the ween! had proposed | creased 5%. |exchange rates in their proper 
incr@ases in exchange rates and | a : +t | grouping.” ; 
équipment charges and in pay | oe We petting batthotie a] “We are of the opinion that re- 
phone rates in major centres,/.) poi services, the board|srouping is not a relevant con- 

plus transfer of 69 exchanges to! °°. cq out that under the com. | sideration in this application,” the 

their proper rate groups. It said pany proposal, the full burden of board said. ; 

it didn’t want to increase long the increase would fall on serv-| Im its original application / Bell 

distance rates because this might | ices which provide only 58% of | estimated that it would earn $2.03 

mean lower traffic and révenues. | the total revenue The excluded per common share if rates re- 
In the board’s interim judg- items account for $70 millions of | ™ained unchanged this year; $1.70 

ment, the commissioners gave an |) -o-ont revenue. | in 1952 if this situation continued. 


indication. of their attitudé to- Dividend rate is $2 per share per 
wards increases in rates to meet | Transfer of Exchanges annum, At last report, there were 


higher takes by companies whose} The judgment also placed in 7,798,000 shares outstanding. 
rates are regulated by goVern-| doubt the extent to which the 
ment bodies. | proposed transfer of the 69 ex- present monthly rates of Bell 

Noting that at present rate | Changes to new rate groups (based Tejephone in typical exchanges 
levels, it was likely that Bell, °% number of phones in area) for two-party residence and in- 
Would fail to earn its full divi- | Would be allowed. , dividual business telephone, 
dend, and that the company can It revealed that the board had showing present rates, those pro- 
seek additional revenue only S¢t UP a new system to study and | nosed Aug. 31, those proposed 
Arough the medium of the serv- | 2¢cide on proposed regroupings under the amended application, 
iees it provides, the judgment of exchanges whereby the sree and the interim rates which be- 
stated: “The company claims, and | any must file on April 30 and | come effective (Nov. 24. 
we think fairly, that of the $15.8 | Oct. 31 each year notice of any | examples include the effect of 
million additional revenue it | Proposed regrouping. The com- | the proposed basic rate increases 
seeks, almost $10 million is re- | P@a%y must notify simultaneously | and, where appropriate, the effect 
culred to meet the increase in in- | the Municipalities concerned, pro- | of placing an exchange in its pro- 
come tax imposed since Sept. 1, | Vide data in each case showing posed new rate group. 
1980. Although we are not pre- | that the number of phones was at Asterisks indicate exchanges 
pared at this time, until further |5% above or below the limits of which are shown in their pro- 
investigation, to grant the com- | the exchange’s present rate group, | posed new rate groups. The rate 
pany’s application in full, we are | and give factual] data “whereby | now in force in their present rate 


be measured by other economic 


The interim increase permits an | number of phones in an exchange | 


Following are examples of the | 


These | 


i 


| 


NEW CENSUS RESULTS—VI 


Population By Counties 


For Maritimes and Ontario 


érs granted Bell Telephone an week's amendment, is urgently jess than the 5% set under the 


Census totals for five provinces 
which are now complete show the 


following percentage in¢reéase in. 


their populations since 1941: New 
Brunswick (12.0%), Nova Scotia 
(10.4%), Ontario (20.5%) and 
Prince Edward Island (2.9%). 
Newfoundland shows 11.2% in- 
crease since 1945, and was the first 
province to have its total popula- 
tion reported (Financial Post, | 
Nov. 10). 
| Here is the growth record by 


Boost Glass 
Plant By 50% 


MONTREAL (Staff) — Cana- 
dian Pittsburgh Industries’ win- 
dow glass plant at Ville St. 
Laurent is expanding its capacity 
50%, it is announced. 

Company is installing a new 
Pennvernon glass drawing ma- 
chine, and streamlining and ex- 
panding its cutting, handling and 
shipping departments. Up to now, 
it has had two drawing machines | 
operating. With the addition of | 
,the third, output will be about | 
65 million sq. ft. a year. 

The plant, .formerly operated 
by Industrial Glass Works, was 
bought by Pittsburgh Plate Glass 
and was officially opened last 
year after being converted from 
the Belgian “Fourcault” process 
to Pittsburgh’s ‘“Pennvernon” | 
process. It was known for a time 
as Canadian Industrial Glass Co., 
but last year the name was 


[Kings ..... 
{Lunenburg | 


countiés of the latest four prov- 


| inces to report: 


1951 

N. Bruhswick 512,186 
| Albert 9.330 
'Carleton .. 22.091 
Charlotte 25,057 
Gloutester. 57,165 
Kent 26.617 
MEMOS: 625-0 22,349 
Madawaska 34,180 
Northumber- 1 

land .... 42.77 
Queens 13,132 
Restigouche 36,049 
Saint John.. 73,480 
Sunbury .. 9,270 
Victoria 18,464 
Westmorland 79,395 
York 42,333 


| Nova Scotia 638,277 
Annapolis . 21,635 
Antigonish. 11,905 
Cape Breton 119,844 
Colchester. 31,338 
Cumberland 39,485 
Digby ; 19,848 
Guysborough 14,197 
Halifax ... 160,113 
oo ee 23,377 
Inverness . 18,308 
32,990 
33,074 
43,735 
12.524 
10,690 
14,350 


Pictou 

Queens.... 
Richmond. 
Shelburne. 
Victoria ... 8.172 
Yarmouth... 22,692 


Ontario ... 4,562,354 
Algoma .. 63,788 
Brant .... 72,521 
Bruce .... 40 866 
Carleton 238.628 
Cochrane 82,314 
Dufferin . 14,436 
Dundas 15y749 
Durham .. 30,033 
Elgin 55,146 


Population By Provinces 


1941 % Chge. 
457,401 412.0 
8.421 +-16.7 
21.711 + 1.8 
22.728 +10.2 
49.913 +145 
25,817 - 
21.573 - 
28,176 


$8,485 
12,775 
33.075 - 
68,827 
8,296 
16,671 + 
64,486 + 
36,447 
577,962 
17,692 
10.345 
110.703 
30.124 
39.476 
19,472 
15,461 
122,656 + 
22,034 - 
20,573 + 
28.920 + 
32,942 - 
40,789 
12,028 
10,853 
13,251 
8,028 + 
22.415 
3,787,655 
$2,002 - 
36.695 +2 
41.680 
202,520 
! 80,730 
14,075 - 
16,210 
25,215 + 
46,130 + 


sae: : ; the permanency of the growth or 
si iee ond Co nhot be | decline in total telephones oe. 
avoided.” 

This part of the judgment is re- 
garded as particularly significant | 
in view of the recent application 
to the Board by the railways Tor 
an increase to ofiset the effect of | ‘arines. Windsor 
the defense surtax (The Financial] | Brantford, *Cahtham, *Guelph, Kingston, 


Exchange: 


| Montreal, Toronto 
| Hamilton, Ottawa, Québec 


*Kitchener-Waterloo, London, *St. 


changed to Canadian Pittsburgh | 
shown in brackets. Industries. 


TWO-PARTY RESIDENTS | 


rropored Proposed interim Ont. Steel Proil. 
Output Holds Up 


Aug. 31 Rate 
s 8 $ 
4.25 35 3.95 
While 


group and interim rates are 


Present 
Rte 
. 


) ite 
15 3.8 3.70 


3.25'3.00) 3.50 3.43(3.15) | revisions and adjust- 


Essex 216,045 
Frontenac.. 65,469 
Glengarry 17,380 
Grenville . 16,978 
Grey 58,362 
Haldimand. 23,905 
Haliburten 7.606 
Halton... 43,715 


174,230 -|- 
53,717 
18.732 
15,989 
57,160 
21,854 . 
6.695 +-13. 
23,515 +5 
63,322 +- 
43.742 + 


73,744 


Huron 48.761 
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A. E. Ames & Co. 
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Government, Municipal Toronto Stock Exchange 


and Carporation Secufities Montreal Stock Exchange 


Business Established 1889 


/ 


‘TGRONTO 

VANCOUVER VICTORIA 

ST. CATHARINES 
BOSTON 


MONTREAL 
HAMILTON 


WINNIPEG 
KITCHENER 
NEW YORK 


LONDON 
OWEN SOUND 
LONDON, ENG. 


OTTAWA 
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Anglo-American Appointments 


es ; 
RICHARD CARROLL H, L. CHAPPELL MALCOLM McSPORRAN 


Richard Carroll, H. Ll. Chappell and Moteolm McSporran have been elected Directors 6f Anglo-American 
Paper Co. Ltd., the President, B. H. Rieger announced. Mr. McSporran has been nomed Secretary-Treasurer 
of the Company's three subsidiaries: Victoria Paper & Twine Co. Lid., Canadian Vegetable Parchment Co. 
Ltd., and The Garden City Paper Mills Co. Ltd. Mr. Carroll has been elected Vice-President and Genéral 
Manager of The Garden City Paper Mills Co, Ltd., ahd Canadian Vegetable Parchment Co. Lid. Mr. 
Chappell has been elected Vice-President and General Manager of Victoria Paper & Twine Co., itd. 
“The moves mork @ mojor step in the expansion plans of the organization,” Mr. Rieger soid. ‘Our 
immediate plans coll for three ngw distributing warehouses and for an extensive program of moderniza- 
tion at both mills.” 


| Hastings .. 


,;ments have been madé in the 
| manufacturing schedules of com- 
pany’s customers, output at the 
three divisions of Ontario Steel 
| Products Co., Gananoque, Ont., | 
'continues at good pace, particu- | 
‘larly for components of commer- | 
cial vehicles, General Manager 
£. S. Byers says. Furthermore 
there is a heavy demand for a 
wide variety of replacement 
parts. ‘ 

| M&terial shortages are result- 
ing in frequent interruptions in 
production, he says. 

Company’s fiscal year ends 
Sept. 30. Annual report for the| 
year ended Sept. 30 1950) 
jappeared Jan 10, 1951 and| 
|showed a net profit of $729,808 | 
‘equivalent to earnings of $14.55 a 
icommon share. 


Kenora 
| Kent 
Lambton .. 
Lanark ... 
Leeds 
Lennox & 
Addington 
Lincoln ... 
Manitoulin 
Middlesex. 
Muskoka .. 
Nipissing . 
Norfolk ... 
Northum- 
berland.. 
Ontario 
| Oxford 
Parry 
Sound ... 
Peel 
Perth 
Peter- 
borovgh , 
Prescott .. 
P. £. 
| Rainy River 
| Renfrew .. 
Russell 
Simcoe .ee 
Stormont . 
Sudbury .. 
Thunder Bay 
Timiskaming 
Victoria 
Waterloo .. 
Welland 
Wellington 
Wentworth. 
York 
Pe Bs 
Kings .... 
Prince ... 
Queens 


38,884 
78,795 
74,499 
35,365 
38,535 


33,372 
66.346 +- 
56,925 
33,143 + 
36,042 + 


Niagara Falls, Oshawa, Peterborough, 
Post, Nov. 10). Sarnia, *Sauit Ste. Marie, Sherbrooke- 
For OAP Tax 


Lennoxville, Sudbury-Copper Cliff, Trois 
Rividves 2.6.0.0: 
*Barrie, Belleville, *Brockville, Cornwall, 
The company last August askéd | “Strummondville, Galt, "Granby, North 
for increases which would add an Bay. — ee eee aoe 
: . = cinthe, & ° o .* winiga 
estimated $15.8 millions to 1952)  Fais. Stratford, “Valieyfield, Welland, 
revenues, Last week’s further ap- | , Woodstock . tenes renee 
. : P ‘ Avonmore, Mattawa, Ste. Marguerite 
plication is designed to add an- 
other $2,080,000, the amount of | 
additional income tax the com- 
pany will have to provide under | 
the Federal Government's old age | yontreal, Toronto 
pension plan effective from Jan, | Hamilton, Ottawa, Quebec .... 
1. 1952 | *Kitchener-Waterloo, London, 
’ io. 1b . SEiNOs, WiINGSOR occccnpocssvces i ‘ 
“Although the net revenue | Brantford, *Chatham, *Guelph, Kingston, 
mig “d | Niagara Falls, Oshawa, Peterborouch, 
effect of the Board's Order cannot | Sarnia, *Sault’ Ste, Marie, Sherbrooke: 
as vet be accurately determined, | Lennoxville, Sudbury-Copper Cliff, Trois 
: - th “ t th ESOUE Daa kc thie panera choutheke ‘ > 
it appears to authorize rates that | -Barrie, Bélleville, *Brockville, Cornwall, 
will result in a revenue increase | “Drummondville, Galt. *Granby, North 
of something less than one-half of 
that sought as the minimum re- 
quirémeént,” Bel] President Fred- 


3.1513,00) 


For Business or Pleasure ® 


o Rent a 1951 Ford 
e 24 hour service . 


O UR 


19,402 
89.083 
11,343 
161,359 
24,353 
50,093 
42,448 


18,469 + 
65,066 
10,841 
127,166 - 
21.835 + 
43,315 
35,611 


10 


2.85'2.75) 3 
2.45 2.70 


3.15 3.00/2.90) 
2.735 2.60 


— INDIVIDUAL BUSINESS 
Revised 
Proposed Proposed Interim 
Aug. 3l Rate Rate 
x * | 
15.00 3! 12.60 | 
11.75 10.00 


Exchange: Present 


Rate 


33,210 
86.611 
58,580 


30.786 
65.718 +: 
50.974 -+ 


*St 


8.00 (7.00) 10.25 8.40(7.35) 


CAR S ARE INS URE D 


PHONE 


WA. 


ave 
mm ho we 


26,991 
59,269 
52,434 


30.083 
31,539 + 
49,694 


7.0016.25) 7.3516.60) 


+ 


Bay, *Orillia, Owen Sound, *St. Hya- 
cinthe, St. Jean, St. Thomas, Shawinigan 
Falls, Stratford, Valleyfield, Welland, 
Woodstock . 


60,510 
25,297 
18,353 
21,776 
66,039 
17,543 
105,165 
48,142 
108,568 
104,323 
49.411 
26.968 
125,767 
122,776 
66,634 
264,979 
1,167,203 
97,787 
17,807 
37,542 34,490 


this plump, succulent, tender-eating / Apia 
42,438 41,142 , ’ H | c K oO R Y ‘ 
For 100 Centres : 7 ~, | ¢ } 


Another DBS bulletin gives the | 4 AA © 4 é » MA 


,? 
preliminary totals for 100 centres | ' é 
. ® tré 


47,392 + 
25.261 + 
16.750 -+- 
19,132 
54.720 
17,448 
87,057 
40,905 + 
80.815 
85,200 
50,604 
25,934 
98,720 
93,836 +2 
59,453 + 
206,721 + 
951.549 + 
95,047 
19,415 


{ 
ne 


‘ : we 
sosoesyeoon 
me GO 3 OD GI RIOD =I 


6.80'5.80) 
4.20 


WINNIPEG: HAMILTON 


TORONTO 
77 DUNDAS ST. E. 


s < ie ; , 
‘ b 
4 * Y ee 

this christmas “24>; 


IMAGINE! /7/ 


pF 7 , i AG 


; 


Ls 
across Canada. Here is a summary 
offthe population changes as re- 
ported in centres with populations 
over 5,000. 


Population % 
1951 1941 Chge. 
Nova Scotia 


Halifax 84,433 


New Brunswick 
Saint John. 50.023 
Edmundston 10,680 


Quebec 
Thetford 
Mines 


Ontario 
Hamilton . 
Kitchener . 
London 
North Bey. 
Oshawa 
Owen sound 
Port Arthur 
Sault Ste. 
Marie ... 
Sudbury .. 
Toronto ... 
Windsor .. 
Cobourg .. 
Collingwood. 
Fort Erie .. 
Ingersoll .. 
Lindsay ... 
Orilia ««<s 
Perth 
Port Hope. 
Présion 
Renfrew .. 
Riveérside 
| Smiths Falls 
| Trenton 
| Whitby ... 


Manitoba 
| Dauphin .. 


70,488 +19.8 


51,741 — 3.3 | 
7,096 +50.5 


15,006 12,716 


207.544 
44,797 
94.984 
17,899 
41,359 
16,204 
30,741 


166,337 + 
35,657 + 
78,264 
15,599 + 
26.813 
14,002 + 
24,426 


32,273 
41,837 
670,945 
119.530 


25,794 
32,203 
667,457 
105,311 
5.973 
6.270 + 
6.595 
5,782 
8,403 
9,798 
4.458 + 
5,055 





a" tae 
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for he as . 
olj . our own 
day g ifts, for ¥ It's a magnificent, thrilling gift —a 


choice plump hickory smokéd Turkey that will add Ravour and 
sparkle and so much Christmas joy to the holiday festivities! 
Each wonderful bird is cured in rare spices and herbs — then 
SLOWLY golden-smoked over pungent hickory embers to 
a mouth-watering connoisseur flavour that has made this never- 
to-be-forgotten treat a Christmas tradition in Shundreds of 
Canadian homes. 


9 16 18 Ib. net smoked weight $1.65 Ib. A smoked turkey is the 


equivalent of an unsmoked turkey almost twice its size. 


am 


bs - 


WATER SPOUT 


7.343 
9.114 
8.379 

10,048 

7,230 


Delivered—READY-TO-EAT 
Express Prepaid 
Anywhere in Canada! 


Pi 


Whether you pump.a trickle or a Niagara, whether you pump clean-or cor- 
rosive liquids, or solids in suspension, you'll find an A*C pump that handles 
the job. 

Allis-Chalmers with its complete line of centrifugal pumps can meet most 
unusual pumping conditions with the ease of a standard application. The 


5,986 


British Columbia 

Nelson ... 6.634 
Pr. Rupert. 8.435 
Trail 11,251 
Victoria ... 50,774 


Just Send us Your List—add your own name, in- 
dicate the weights you wish, and relax! Your own 7 


6,714 personal greeting-card will be enclosed if you wish: 


9,392 
44,068 
They’re Christmas 

Wrapped in festive © 
cellophane, sealed ina Z 
waxed package and <- 
shipped to each home 


in special cartons. 


standard application is that much easier. |inter, Hydro-Electric 


Net Higher in 9 Mos. 


| Net income of International! 
| Hydro-Electric Systém for the nine 
months ended Sept. 30, 1951 was | 
| $1,477,111. This is up 30% from thé | 
| comparable 1950 nét of $1,132,015. 
Total income was down to $1,692.- | 
178 for the niné months ($1,825,530 | 
for 1950 nine months) due to the| 
company’s sale. of parts of its hold- | 
ings of Gatineau Powér Co. common | 
stock in 1930. Interést charges how- 
ever were also réducéd, amounting | 
to $137,613 ($397,116) as a result | 


*Pertinacious: holding or adhering to any purpose 
or design with obstinacy: resolute: constant. 


2 


CANADIAN ALLIS-CHALMERS 


(AC) 


Advance Greeting Card will an-  ~ 
i 


nounce each turkey before it arrives so 
that your gift will be expectéd and 
anticipated. BS roan 

Variatjons in Weight of no more than 
I Ib. will be either refunded or billed to 


you. 


51-cac-5 6 


— 


the use of proceeds from the sale. 
ROTARY RUNS cruswens : 


Deficit account at Sept. 30, 1951 
amounted to $2,587,157 ($4,707,751 & 
year earlier). 





consultation 


with an athority 
on busjness insurance 


and estate programming 


will place you under 


no obligation 


in protecting your 
personal and business 
interests against 


unforeseen difficulties. 


David A, DONALDSON 
C.t.u. 


THE LONDON LIFE ively the purpose was probably 


INSURANCE COMPANY 


25 KING ST, W. TORONTO. WA. 1844 | portant as a symbol of the com- 


and may prove invaluable | 


<4 


Did Royal Tour Succeed in Chief Purposes? 


The Question: Now that the royal tour 
is over, what would you say were its 


chief purposes and how sucéessful? 


The overwhelming feeling that the royal tour helped strengthen 
the bonds between Canada and Britain is presented in most replies 
| to this week’s question by The Financial Post. 

Some respondents felt it was a well-timed move toward achieving 
greater unity in a period of international crisis. Others took the 
less serious view that it was a good will trip to enable the royal 
couple to get to know Canadians, to let us see our future Queen. 

Few saw any direct political purpose in the tour, although one 

lrespondent suggests that it was made as a preliminary to more 
dollar aid for the United Kingdom. 


'T. J. ALLARD, Manager, Cana- 
dian Association of Broad- 
casters, Ottawa. 

The purpose of the visit in the 
minds of the royal couple was 

‘probably to see Canada. Object- 


‘mon purpose of commonwealth 
| partners to preserve their system 
of rule by law. The former pur- 
pose was reasonably successful, 
the latter entirely. It’s desirable 


vide for a much longer stay and 
‘much more opportunity for the 
|visitors to meet ordinary repre- 
|sentative Canadians. 


x . * 


to strengthen the ties with mon- 
| archy, which are increasingly im- 


E. JAMES BENNETT, Consultant, 
Econemic Investment Trust 
Ltd., Richmond Hill, Ont. 

The purpose of the tour was 
twofold. To give the future 


that future tours of this type pro- | 


the royal couple intend to visit of all Canadians who acclaimed | 
Australia and New Zealand next; them as them own, but also of our | 
year. And more, perhaps there’ American neighbors, thus eases 
will be other trips announced in|cementing 4 friendship which | 
the future. Those concerned with | augurs well for the whole of 
the results of the visit to this| western democracy. 

country, the Montreal newspaper- | 
|men, are in agreement in saying’ J. ANGUS MACLEAN, M_.P. for 
| ties the people who lined the| Queens, P.E.I. 
| roya route were simply filled I think th e| 
| with a desire to satisfy their own | Fath mi ne grenggs = 
\curiosity. It was not done for alroyal couple with this huge 
| Show of patriotism or imperialism. | country and its peoples over | 
| The crowds were in good mood.| which the Princess will some day | 
| But some views heard personally | reign as Queen; to strengthen | 


jlet one understand that they friendly relations existing be-| 


|didn’t take the thing seriously. | tween the United - States intl 


Finally, I do not believe that this) Britain; to further solidify the 
| visit of the future Queen of Eng- | Commoowealth « U.S. group of 
|land had any political repercus-| nations; to acquaint the people of 
| sions. On consideration, there may | Canada with their future queen | 
| have been another object to the ang help them realize that Can-| 
trip; that is to get financial aid| qq is an equal partner with the| 
from Canada for England, which | other dominions a the mother | 
|needs it badly. |country in the Commonwealth, so 


° + * * 





* * 


ithe weight of the responsibility 
ithey must carry as the idealized 


time become the living symbols | 
of the history and traditions that | 
are our British heritage and to} 
learn of their personalities and | 
abilities; (2) To instill into a new 
generation a sense of unity with 
the British Commonwealth of 
Nations; (3) To give our royal 
tourists ideas of the vastness and 


personifications of all that is best 

in British life around the world. 

In accomplishing these purposes 

the tour was successful. 
7” * oo 


LESLIE A. MUTCH, M.P. for 
Winnipeg South. 
No deubt the chief object of 

the royal tour was a commend-| 

able desire on the part of the! 

Princess to be well informed! 

about Canada—a nation whose) 

Queen she will one day be. Eng- | 

lish interest in Canada is flatter- | 





' 
' 
j 


queen an opportunity of seeing | 
something of Canada and for Can- 
adians to see the royal couple and 
thus strengthen the bonds of Em- 
pire. The tour on the whole could 
be considered successful but the 
civic reception and handshaking 
marathons were much overdone 
and without reasonable regard to 
the physical wellbeing of Princess 
Elizabeth. 


* * “ 


JEAN BENOIT, Financial Editor, | 





Le Devoir, Montreal. 
It seems obvious to me that 


| J. E. BRANCH, Publisher, Model 
Publications, Ottawa. 


The royal visit is the natural 
and most potent factor in 
strengthening the bonds of the 
;\Commonwealth. In the disinte- 
|grating crisis of the Empire it 
|seemed also necessary to give 
some comfort to the people of 
England by a manifestation of the 
loyalty and love of Canadians for 
the royal symbol of authority and 
the spiritual leadership of Eng- 
land. The visit was a gratifying 
success, enhanced as it was by the 
personality and character of the 
young couple. The wave of good 


|will flowed over the border and 


Americans were warmly enthus- 
iastic in their praise of Britain’s 
best ambassadofs. In a ma- 
terialistic and war-torn world 
overshadowed by Communistic 


| ingly apparent. Doubtless this} 
‘cept existing that the ties ofinterest extend’ to the royal! 
|friendship between Canada and/|Circle. I do not think that the) 
‘the mother country in any way | tour had any planned political | 
‘imply subservience. On all these | Significance. The royal couple saw | 
points the tour was highly suc-|@nd were seen. The Princess| 
cessful. demonstrated those qualities) 
which make sovereigns popular | 
M. D. McCARTHY, President,|and monarchy possible in a loose- | 


helping to eliminate the false con- 


a 7 * 


Princess Elizabeth and the Duke atheism the daily headlines were 
of Edinburgh came to Canada for | stolen for five weeks by tributes 


Carlisle & McCarthy, Ltd., Van- 
couver. 


The warm personalities of | 
|Elizabeth and Philip brought} 
| home forcefully to Canadians that | 
ithe ties that bind countries of the 
| British Commonwealth are strong 
enough to hold in check the econ- 
,omic influences which have been 
| working in the opposite direction, 
|The visit has helped create an at- 
{mosphere which will promote the 
|kind of mutual understanding 
;and co-operation necessary to! 


! 


;cope with the problems which} 


|must be solved by united action. 


| As fine young people carrying dif- 


knit Commonwealth. If it be true | 
that each succeeding sovereign| 
must be either a good one, or the) 
last one, I think that Canadians | 
will feel that in her hands the| 
succession is secure. 

* « 


DR. FLORENCE O’NEILL, Adult | 
Education Division, Department | 
of Education, St. John’s, New- 
foundland. 


The chief purposes of the royal 
tour were: (1) To further cement 
the bonds of the Commonwealth; 
(2) To bring the monarchy to the 
}people as a living: entity rather 
ithan a symbol, with the resultant 


November 24,1951 THE FINANCIAL POST’ 


TO LOOK AFTER 
PERSONAL AFFAIRS ? 


Why not take advantage of our Investment Manage- 
ment Service? 


Our investment officers are trained in every phase 
of investments. They constantly check financial reports 
and statistics, keep fully informed on local and world 
conditions. They can relieve you of investment worries 
by advising, investing and safeguarding your securi- 
ties whether your portfolio be small or large. For full 
particulars telephone or write your nearest Crown 
Trust*office today. 


CT-51-14A 


ry 


meth! 


OMPA 


» 


the sake of the realm, to hold and to a most Christian couple whose | istimulation of loyalty to the 


iCrown; (3) To broaden Princess 
Elizabeth’s knowledge of this im- 
portant member of the Common- 


strengthen the bonds between the | personal and family life are on |r roles in an admirable and 


, ; eee ce iseworthy manner the royal 
various nations of the Common-| inspiration and a challenge. eee <i 

wealth and to assure the survival | Pes oe “ada aad faeane ae in Taos 

of the British Emptfe which is| PROF. G. L. BRODERSON, Presi- O)'C? Wit) Denetit to all. = Less) 


a Aaah aa rg 


occasions | Wealth; 


The Guarantee. 


very close to collapse. 
This is: proven by the fact that 


jformality on future 
dent, Arts Council of Manitoba, | os oul d be regarded as 0 ‘must’! 


Department of English, Univer- 

sity of Manitoba, Winnipeg. 

The chief result of the royal 
visit, now successfully completed, 


— genuine Canadian welcome is 
best exemplified by spontaneity 
/not protocol. 


a ” 


| 
| 


Company of North America 


« MONTREAL, CANADA 


A Canadian company founded by Edward Rawlings in 1872 


FIDELITY AND SURETY BONDS 


We take pleasure in announcing 
the formation of an 


Ontario Advisory Board of Directors 


J. A. NORTHEY 
Telfer Paper Box Co. 


WwW. L WALKER 
Gordon Mackay 
and Co. Ltd, 


THE BELL TELEPHONE 
COMPANY OF CANADA 


Composed of 


J. W. MEDLAND 
Secretary, 
Ontario Advisory Board 


Toronte Offices 
371 Bay St. 


H. L. MeCULLOCH 


Babcock-Wilcox & 
Goldie-McCulloch Ltd. 


R. B. F. BARR 


Blake, Anglin, Osler 
& Cassels 


YOUR TELEPHONE is one item that takes a smaller part 
of your budget than it used to. Its cost hasn't gone up 
as much as most other things. 


In another way, too, the telephone is bigger value today 
than ever before. Now you can reach twice as many 


people as you could ten years ago and more telephones 
are being installedevery day. . 


If you haven't service, we want you to know we're work- 
ing at it. Your place on the list is being protected and your 
telephone will be installed just as soon as possible. 


COMPARE THESE PRICE INCREASES DURING THE PAST TEM YEARS 
FOOD* UP 111% 


will be to strengthen emotional| STANLEY H. McCUAIG, K.C.,. 


ties not merely throughout the | 
Commonwealth but through the 
whole Atlantic community of! 
nations. At a time when the whole | 
of Western civilization is moving | 


to a crisis, the friendly relations| 


cemented by the royal visitors, | 
both in Canada and Washington, | 
may well prove invaluable. The| 
symbolic unity in the Crown has} 
become once more a personal and | 


individual relationship. ea 
™“ * a” 


W. H. CARTER, President & Gen- 
eral Manager, Winnipeg Elec- 
tric Co., Winnipeg. 


The purpose of the royal tour 
was to help cement those ties of 
sentiment and ideals which now 
are our main link with Britain 
and the Commonwealth at large. 
This objective was accomplished. 
At this period in history we need 


constant reminders of the vitality | 


'and stability of the institutions 
we have inherited so largely from 
Britain—institutions which offer 
ithe only hopeful future for us. 
Perhaps if we had more royal 
visits, we might get away from 
some of the formalities which 
made their trip so strenuous, and 
which, in certain places, prevent- 
éd the Princess and the Duke 
from meeting more ordinary Can- 


adian citizens. 
” = “ 


GARNET COULTER, Mayor, 

Winnipeg. 

The principal purpose of the 
recent royal wisit was to streng- 
then the bonds of sentiment be- 
tween Canada and Great Britain 
as partners in the Commonwealth. 
In this respect the visit was high- 
ly successful. 


* * 


T. C. MacNABB, Canadian Rep- 
resentative on Rotary Inter- 
national Board, Saint John, N.B. 
The royal tour in the four 

Maritime provinces was. very 

charmingly successful. Its pur- 

poses were happily achieved. The 
people had the best features of 
the Crown delightfully exempli- 
fied by two amiable, charming 
persons of eminent social graces. 

It made mutually apparent the 

worth and importance of the 

Crown in the Commonwealth 

constitution. It added the warmth 

and personal affection to an an- 
cient loyalty that in these prov- 
inces pre-eminently real. 


ANDREW D. MACLEAN, Presi- 
dent, Hugh C. MacLean Pub- 
lications Ltd., Toronto. 

It was a mission of friendship 
from a people all of us respect 
and most of us love. We showed 
our appreciation by a joyous, 
spontaneous welcome. Seldom 
are Canadians given the oppor- 
tunity to show their deep-rooted 
respect for those fine qualities of 
heart and mind, of duty, courage 
and devotion that for generations 
have made the British Royal 
Family regal. Canadians should 
be proud that in spite of the 
graven images of power and 
wealth that are raised before us 
we prefer to worship the god of 


our ideals. 
7 = ” 


GEORGE C. MACLEAN, Mayor, 
St. Boniface, Man. 
I would say that the chief pur- 


pose of the royal visit was to ful-' 
fill the long desired wish of the 
King and Princess herself, that} 
they should see Canada and have | 
first hand contact with ‘our| 


McCuaig & Parsons, Edmonton. | 


The royal visit stirred the hearts 
of all Canadians, causing us to 
realize afresh how deep and last- 


ing are the ties which bind us to} 


the royal family and the British 


people. The visit afforded us an | 
opportunity to turn from our) 


everyday routine and to. take 
stock of ourselves and of our 
country. We are better Canadians 


(4) To display to the | 
world the unity of purpose which | 
motivates the Commonwealth, 
(Continued on page 10) 
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WANTED 


Experienced, well-qualified 
Civil Engineer, for the Town 


of Bathurst, N.B. 


Reply in writing to E. J. 
Doucet, Town Clerk and 
'| Treasurer, P. O. Box 60, 
‘| Bathurst, N.B., before No- 


|for having done so. The youth of | 
|Canada was thrilled by the 
|wholesomeness and charm of the | 
iroyal couple whose ideal home 
life will serve as an inspiration in | 
all the days that lie ahead. 
| “ * ” | 
T. H. R. McNALLY, Executive | 
Vice-president Toronto roel 
| 


vember 30th, giving full 
particulars as to experience, 
qualifications, reference and 


salary expected. 


vention & Tourist Association, 
Toronto. 
The chief purposes of the royal | 
tour were: (1) To give Canadians 
a chance to see those who will in 


NEW ISSUE } 


“PROTECTION 
AGAINST INFLATION” 
Ask your Investment Dealer 


for the above folder and 
prospectus of 


Book your winter holiday now... 


NASSAU 
JAMAICA BARBADOS * 


—ff/ if } 
Helels ‘ Trans hortation Cruises 


KIngsdale 6984 
COMPLETE INFORMATION AND RESERVATIONS 
NO SERVICE CHARGE 


UNIVERSITY TRAVEL CLUB 


57 BLOOR STREET WEST, TORONTO Management: J. F. and G. H. LUCAS 


$2,100,000 


MOFFATS, LIMITED 


(Incorporated under the Laws of Ontario) 


FIFTEEN YEAR 


5% FIRST MORTGAGE SINKING FUND BONDS, 


To be dated November 1, 1951 


SERIES A 


To mature November 1, 1966 


Principal and semi-annual interest (May 1 and November 1) payable in lawful 
money of Canada at the principal offices of the Company's bankers at the holder’s 
option in Halifax, Montreal, Toronto, Winnipeg.or Vancouver. Coupon Bonds 
registerable as to principal-only in denominations of $500 and $1,000. Subject to 
the provisions of the Trust Deed redeemable at the option of the Company in whole 
at any time or in part from time to time on not less than thirty days’ prior notice 
where the redemption is not made for the sinking fund at 104° of the principal 


CALVIN BULLOCK 


Ltd. 


amount thereof if redeemed on or before November 1, 1953, thereafter at 103°; of 
the principal amount thereof if redeemed on or before November 1, 1956, thereafter 


at 102°, of the principal amount thereof if redeemed on or before November 1, 


~ A WONDERFUL 
3 MONTHS FOR $6 


By a Wall Street 
Journal Subscriber 


| 

IT have just had a wonderful experi- 
ence. I have learned why some men 
get ahead while thousands remain in 
routine jobs. I have found out why 
some men become wealthy while 
others stay poor. 

Here what happened. Three 
months ago I spent $6 for a trial sub- 
scription to The Wall Street Journal. 
[ have been reading that amazing 
newspaper ever since. It has given me 
a fresh outlook—a new understanding 
of the far-reaching changes taking 
place all over America. I have learned 
about new inventions, new industries, 


fixed for redemption. 


} 


is 


new ways to do business, new ways to 
earn money. Believe me, it has been a 
wonderful three months for $6. 

This story is typical. If you think 
The Wall Street Journal is just for 
millionaires, you are WRONG! The 
Journal is a wonderful aid to salaried 
| men making $5,000 to $15,000 a year. 
| It is valuable to owners of small busi- 
| nesses. It can be of priceless benefit to 
ambitious young men who want to 
earn more money. 

The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 


| 


W. C. PITFIELD 


& COMPANY LIMITED 


people. The knowledge they al-| served by all four big press associa- 
ready had concerning our coun-/tions. It costs $20 a year, but you 
try and the great interest shown|can get a Trial Subscription for 3 
in our Canadian youth, is spite of months for $6. Just tear out this ad 
limited time, and their untiring | and atta.h cheque for $6 and mail. Or 
efforts in carrying out a heavy | tell us to bill you. Address: The Wall 
itinerary during the tour, endear-/| Street Journal, 44 Broad Street 
ed them not only in the hearts! New York 4, N. Y. CFP 11-24 


fi 


1959, thereafter at 101% of the principal amount thereof if redeemed on or before 
November 1, 1962, thereafter at 10014; 


\% of the principal amount thereof if redeemed 


on or before November 1, 1965; and thereafter at the principal amount thereof if 
redeemed prior to maturity, together in each case, with accrued interest to the date 


Where the redemption is made for the sinking fund, one- 


half of the above-indicated premiums on redemption will .be paid. 


A sinking fund will be provided into which the Company will covenant to pay 
on November 1 in each year commencing in the year 1952 an amount sufficient to 
retire $90,000 principal amount of Bonds and, in addition, on November 1 in each 
year commencing in the year 1953 an amount equal to 10° of the consolidated 
net income of the Company and its Canadian subsidiaries (to be defined in the Trust 
Deed) for the then last preceding fiscal year. The Company may purchase Bonds 
and tender them at their principal amount in satisfaction of sinking fund payments. 


Trustee: National Trust Company, Limited 


In the opinion of Counsel, these First Mortgage Bonds will be investments in which The 
Canadian and British Insurance Companies Act, 1932 (Canada) as amended states that 
companies registered under Part Ill thereof may, without availing themselves for that 
purpose of the provisions of subsection (4) of Section 60 of said Act, invest their funds. 


We, as principals, offer these Bonds subject to prior sale or change in price if, 
as and when issued and accepted by us and subject to approval of our Counsel, 
Messrs. Fasken, Robertson, Aitchison, Pickup & Calvin, and of Messrs. Ross, Ross 
& Field, Counsel for the Company, on whose opinion as to title our Counsel will rely. 


PRICE: 100 and accrued interest to yield 5.00% 


It is expected that Bonds in interim form or trustee's interim certificates will be 
available for delivery on or about November 28, 1951; 


LIMITED 


NESBITT, THOMSON & COMPANY 


MCLEOD, YOUNG, WEIR 


& COMPANY LIMITED 


Ross KNOWLES & Co. 








“WILLYOUR AD BE 
SEEN & READ? 


LET’S BE TOUGH! | 


Let's take the farmer's two busiest months of 

the year... when he's harvesting in August 

and September. In other words, let's look 

at Country Guide readership at its possible 

worst. Will your ad be seen and read? 

Here's what CANADIAN FACTS of Toronto 

found, interviewing 666 representative farm homes In 48 dis- 
tricts in the three Prairie Provinces. 


, AUGUST 
: ISSUE 


76% 
oa 


Read something in issue 


Average number of items read 


Sectional Readership 


Regular monthly features 
Farm Departments 
Women's Features 
Fiction 


The Guide's editorial policy is to be first with information on 
new developments, new methods, new practices in all depart- 
ments of farm life. 


That's why, for the two busiest months of the farmer's year, 
an average of 73% of our readers MADE time to read The 
Gountry Guide! 


YOUR AD IS SEEN AND READ 


CA DE 


WINNIPEG MANITOBA 


Incomes and Taxes by Cities 


How They Pay on Investment, Earned Income — 


Newfoundland 
St. John's eseeee 
All other areas ........00. jenaann 


MG DA eet as oS 2 aed 
Prince Edward Lsland 
Charlotictown 
All other areas 


Nova Scotia 
Halifax 
Sydney and Glace Bay 
All other areas 


| Total 


New Brungwick 
Moncton 
Rs SON. pAb daas donee ciaeacsseee 
Ati other areas 


Montreal 

Quebec : 

Shawinigan Falis .......ccsscecere 
Sherbrooke 

Three Rivers 

Valleyfield 

All other areas 


| Total 


Ontario 
PPOUIIO ice ivcesens sp cawekueeves 
Brantford 
Chatham 


Galt 

Guelph 

Hamilton 

TEA | 6G Es ceca duscdnvabsce cue 
Kirkland Lake . 

Kitchener and Waterloo 

London 

PRIMO TOUS iit ccs + corwncsaeves 
North Eay 


Owen Sound 

Peterborough 

St. Catharines 

St. Thomas 

Sarnia 

Sault Ste. Marie 

Stratford 

Sudbury and'‘Copser Cltt 
Timmins, Porcupine, Schumacaer 
Toronto 

Welland 

Windsor 

WOOGKOCK 6 ita. ea Tedasices ape sees 
All other areas 


Manitoba 
Brancon 
The Pas and Flin Flon 
Winnipeg 
All other areas 


OAL cAS abc econ ce bie 506 owe eewe 
Saskatchewan 

Moose Jaw 

Prince Albert 

Regina 

Saskatoon 

All other areas 


| Total 


Alberta 
Calzary 
Edmonton 
Lethbridge 
Medicine Hat 
All other areas 


British Columbia 
Kamloops 
Nanaimo 
New Westminster 
Trail and Kimberiy 
Vancouver 
Victoria 
All other areas 


CANADA'S LARGEST MONTHLY RURAL MAGAZINE | To.2i Yukon 


CANADIAN TIME STUDY SCHOOL 


Specializing in Industrial Time 
and Motion Study Training 


810 OSSINGTON AVENUE TORONTO 


d Cucelty Hat. is @ Wise Mvesttacng 


| B ks 
orvalino 


"The Best Pays Dividends” 
Hand Made to wear indefinitely 


Sold af all Leading Heat Shops Coast to Coast 
$20.00 and up 


THERE IS NO SUBSTITUTE FOR Berveline QUALITY 


Total Non-residents 


Grand Total 


‘Dom. Linseed Oil 
Pian Is Approved 


No. of 
Tax- 
payers 


7,230 
10,060 


~ 17,290 
2,740 
2.160 


4,900 


23,320 
10,110 
32,950 


~ 66,380 


8,250 
12,260 
23,290 


43,800 


6,630 
299,360 
25,770 
6 060 
7,780 
5.620 
3,200 
119,360 


473,780 


6,440 


13,430 ~~ 


5,630 
6.710 
18,18 
5,470 
a 
72,930 
9,870 
3,910 
19,040 
30.630 
10,140 
4,440 
11,210 
58,360 
3,380 
12,140 
13,770 
5.050 
7.820 
10,170 
5,350 
13,280 
8,100 
344,000 
6,960 
39,08 
3,920 
250,440 


Total 


Earned Investment Declared Exemp- 


Income 


21,030 
28,256 


49,286 


112,701 


15,433 
850,644 
69,891 
17,746 
19,575 
15,585 
7,552 
309,126 


1,305,552 


16,823 
35,408 
15,267 
16,925 
49,704 
14,242 
20,044 
198,462 
26,098 
10,770 
48,360 
80,597 


28.775 © 


12,785 
31,627 
161,734 
8,895 
29,995 
37,737 
15,295 
22,373 
31,178 
14,085 
38,317 
22,175 
947,488 
19,273 
111,128 
9,485 
670,281 


1,007,870 


4.370 
4,299 
90,720 
24,320 


"123,700 


5.720 
3.130 
19,840 
12,570 
49,320 


90,590 


36,980 
42,210 
5,480 
3,060 
56,870 


11,939 
13,243 
239,082 
65,934 


330,198 


15,379 
7,723 
50,164 
33,324 
148,020 


254,620 


105,416 
115,790 
17,674 
8,768 
172,424 


144,600 420,072 


3,290 
3,760 
17,710 
6,430 
121.450 
24,190 
71,970 


9,082 
10,087 
45,697 
18,982 

326,222 
59,266 
192,895 


248,800 
2/380 


~ 7,880 


662,841 
6.473 
19,473 


2,745,326 


Total 
Income 


1,608 
478 


2,086 


@eeve 


745 


4,768 
846 
4,290 


9,904 


74 
2,496 
2,844 


6,114 


517 
70,736 
6,229 
615 
1,283 
689 
228 
9,174 


69,771 


512 
1,589 
662 
412 
922 
613 

* 1,149 
8,310 
2,344 
315 
1,951 
7,238 
583 
224 
1,818 
8,756 
756 
958 
1,752 
547 
894 
785 
490 
1,351 
328 
67,048 
447 
2,903 
339 
28,441 


144,436 


529 

57 
10,233 
3,151 


11,425 


5,700 
3,763 
1,281 

401 
4,743 


15,988 


71 
236 
1,213 
385 
25,167 
10,509 
6,710 


44.291 707,132 


114 
3,286 
342,130 


13,970 \ 344,168 


266,045 


“ 


Total Net 
Total Deductions Taxable 
Income 
Declared 


10,023 
9,935 


19,958 


Total Tax 
Declared 
on 
Taxable 
Income 


1,056 
851 


1,907 


Income tions 
$ Thousands 
22,638 12,615 
28,734 18,799 


51,372 31,414 


8,180 esses 
6,226 cesee 


14,406 8,571 


652 
482 


1,134 


5,835 


63,113 
28,394 19,016 
87,330 


57,820 
178,837 


38,605 24,508 
9,378 


29.510 
63,396 


4,334 
1,550 
5.194 

115,441 11,078 


22,808 
32,961 
63,046 


118,815 


14,459 
20,086 
41,353 


75,898 


8,349 
12,875 
21,693 


42,917 


1,480 
2,442 
3,894 


7,816 


15,950 
921,380 
76,120 
18,361 
20,858 
16,274 
7,780 
318,600 


1,395,323 


11,124 
515,363 
47,315 
12,448 
13,402 
10,713 


4,826 
408.017 
28,805 
5,913 1,103 
7,456 1,322 
5,561 952 
5,418 2,362 376 
213,607 104,993 20,058 


827,390 567,933 42 


851 
85,562 
5,618 


115,842 


17,325 
36,997 
15,929 
17,337 
50,626 
14,855 
21,193 
206,772 
* 28,442 
11,085 
50,311 
87,835 
29,358 
13,009 
33,445 
170,490 
9,651 
30,953 
39,489 
15,242 
23,267 
31,963 
14,575 
39,668 
22.503 
1,014,526 
19,720 
114,031 
9,824 
698,721 


2,889,762 


11,051 
22,024 
9,545 
11,725 
31,826 
8,500 
12,818 
121,025 
16,651 
7,231 
30,106 
49,819 
18,135 
6,276 
19,857 
98,857 
5,603 
20,287 
23,524 
9,656 
14,234 
18,761 
9,287 
24,290 
14,643 
548,867 
11,952 
67,209 
6,209 


6,284 
14.973 
6.384 
5.612 
18,800 
6.355 
8.375 
85,747 
11.791 
3,854 
20.205 
38,016 
11,223 
4.733 
13.583 
71.633 
4.048 
10.666 
15.963 
6.126 
8.933 
13.202 
5.188 
15,378 
7'360 
465.609 
7.7€8 
46.722 
3.615 
422.484 266,237 
1,684,752 


1,205,010 


1,044 
2,678 
1,152 

948 
3,321 
1,243 


15,947 
2,266 
660 
3,617 
7,950 
1,951 
847 


12,876 
731 
1,728 
2,924 
1,077 
1,521 
2.576 
922 
2,686 
1,297 
92,273 
1,442 
8,084 
651 
47,819 


12,468 
13,000 
49,315. * 151,418 
69,085 42,452 


209,405 


7.345 
8,190 


5,123 
5.110 
97,897 
26,633 


134,763 


* 955 
£22 
18,595 
4.611 


24,783 


16,006 
7,6€9 
53,319 
34,579 
154,472 


5,821 
2,593 
21,850 
13,402 
66,337 


109,983. 


936 
419 
4,072 
2,402 
12,088 


19,967 


126,062 


111,116 
119,553 
19,055 
9,169 
177,167 


62,218 
69.685 
9,644 
5,400 3,769 
99,710 


77,457 
436,060 


48,893 
49,868 
9,411 


9,871 
9,366 
2,374 
730 
13,884 
246,657 189,403 36,225 
9,163 
10,323 
46.910 
19,367 
351,389 
70,375 
199,605 


5,850 
6,522 
30,269 
11,487 
198,765 


3,313 
3,79} 
16,641 
7,880 
152,624 
40,489 29,886 
123,776 75,829 
417,168 289,964 
3,706 


2'881 
8,671 14,088 


554 
634 
2,825 
1,321 
28,674 
588 
12,796 
52,292 
466 
3,098 


6.587 
22,759 
6,431,266 3,785,135 


1,455 | 


2,685 | 


226,381 | 


2,231,970 6,089,136 


e 


principal amount of bonds held.| 


The preferred shares carry a 
cumulative dividend of $1 a share 


|per annum with the right to) 


CMA to Repeat 


| Bondholders of Dominion Lin-| participate in further . dividends | D R 
seed Oil Co. have approved the | up to 50c. a share, equally with | epr. equest 


proposal for re-organization of | 
the company’s capital structure | 
and extension of its operations | 
by acquiring McArthur, Irwin | 
Ltd. and Hart Battery Co. | 


Under the ,roposal the $750,000 | 
of Dominion Linseed bonds 
presently outstanding are to be 
converted into 15,000 preferred 
shares, par $15, and\15,000 n.p.v. | 
common shares. This works out! 
to 10 shares of preferred and 10) 
shares of common for each $500 


! 





the common, 
$20 a share. 

There were $390,000 of bonds 
represented at the meeting and 
all these bonds were voted in 
favor of the proposal. ~~ 


TAYLOR, PEARSON & CARSON 
(CANADA) reports 50 preferred 
shares converted into 75 common 
shares, reducing outstanding pre- 
ferred to 24,625 shares and increas- 
ing outstanding common shares to 
263 06212. 


These Shares having been sold, this advertisement appears as a matter of record only. 


625,000 Shares 


Western Leaseholds Ltd. 


‘Common Shares 
(No Par Value) 


This is part of an offering of 1,250,000 Shares of which 625,000 Shares were offered simul- 
taneously elsewhere than ist Canada by a group of United States Underwriters headed by Morgan, 
Stanley & Co, and Carl M. Loeb, Rhoades & Co. 


These offerings did not constitute new financing by the Company as the Shares were purchased 
from the shareholders of the Company, referred to in the offering Prospectus. 


Canadian offering price: $10.00 per Share 


A. E. Ames & Co. 


Mills, Spence & Co. 


Limited 


and are callable at 


The Canadian Manufacturers’ 
Association this week decided to 
repeat its representations to 
Ottawa for relief from the defer- 
| red depreciation regulations for | 
| taxpayers who had made binding | 
|commitments prior to April 10, | 
| 1951. 

The depreciation regulations, | 
passed April 10 last and designed | 
to discourage expansion .in non- | 
defense industry, disallowed | 

| normal tax deductions for depre- 
|ciation of buildings and machin- 
ery for a period of four years 
from that date. 

Early in the summer the Min- | 
ister of Trade & Commerce stated 
in the House of Commons that it 
should be possible to work out 
something that would give a 
measure of relief where the tax- 
payer had no option but to carry 
out commitments made before | 
April 10. As no announcement 
has been madé by Ottawa, the) 
Association decided to repeat its | 
earlier representation and also in- | 
clude the suggestion that, in cases | 
where assets were replaced, only | 
the difference between the cost | 
of the new asset and the proceeds 
of the sale of the old asset should | 
be subject to the depreciation | 
deferment regulations. 


Int. Utilities To Call 
$1 Million Debentures 


Directors of International Utilities 
Corp. authorized the redemption, 
as of Dec. 26, 1951 
principal amount or outstanding 
34% convertible debentures, due 
May 1, 1965, at 103%, plus accrued 
interest, or a total of redemption 
price of $1,035.35 for each $1,000 
debenture. 


Marine Midland Trust Co. 


| 
} 


lot the numbers of the debentures 
to be redeemed. " 


Holders of debentures have . the 
right to convert debentures into 
common stock on the basis of 45 
common shares for each $1.000 de- 
benture. This right shall terminate 
at the close of business on Dec. 26, 
1951, for the called debentures. 

At present, there are outstanding 
$1,884,009 principal amount of the 
342% convertible debentures due 
May 1, 1965. 


- 


of $1,000,000 | 


New York, Trustee, will draw 


Sarnia To Get 
Carbon Black 
Chemical Plant 


Sarnia—Canada’s fast-expand- 
ing petrochemical centre— is to 
| add another new industry to its 
jrapidly diversifying industrial 
picture. Like other operations in 
the area, it brings new material 
self-sufficiency to Canada, re- 
duces the drain of U.S. import 
| dollars. 

Cabot Carbon of Canada Ltd., 
| will start immediate construction 
of a new 20 million lb. capacity 
oil furnace carbon black plant. 
| An investment of over $2 million, 
| the plant will be built on a 15- 
| acre site near Polymer Corp.’s 
| synthetic rubber plant. Funds are 
| being provided by Godfrey L. 
| Cabot, Inc., Boston, Mass., world’s 
| largest manufacturer of carbon 
black. 

| Carbon black is an essential 
|component of most rubber pro- 
ducts and important in the pro- 
duction of military vehicle and 
|aircraft tires, tubes and other 
|rubber parts, as well as civilian 
| truck, bus and passenger car tires. 
| Synthetic rubber is particularly 
dependent upon carbon black and 
| maximum wearing properties are 
| said to be obtained by use of the 
oil types of furnace black which 
|are to be manufactured by the 
new company. 


|imports will be reduced by about 
|$2 million after initial units of 
| the new plant are in full produc- 
| tion. The plant will be completed 
jas early in 1952 as_ priorities 
; granted by the Government will 
permit. 

When completed, the plant will | 
,employ from 50 to 60 people, | 





| utilizing Canadian personnel to) | 


| greatest possible extent. Some of | 
|the key technical positions will | 
|be manned by specialists from | 
‘the parent company, Godfrey L. | 
| Cabot, Inc., at the outset. While | 
|the plant will require its own} 
}analytical and control labora- 
itories, it will call upon the 
|laboratories of the parent com- 
{pany for basic technical assist- 
ance. 

The plant will produce pri- 
marily HAF, high abrasion fur- | 
inace blacks, which are widely 
jused throughout the Canadian 
|rubber industry: Provision will 
|also be made for manufacture of 
|FEF, fast extruding furnace 
| blacks, and other types as needed 
| by the industry. Raw material for 
i the production initially will come 
from refineries in the U.S. until 
the rapidly expanding Canadian 
| refinery industry is able to supply 
\the proper quality and type of 
|highly aromatic liquid hydro- 
l\earbons. The plant will be 


raw materials instead of the tra- 
ditional natural gas. The plant 
will be equipped with a complete 
| smoke elimination system. Design 
|for plant, which is to be erected 
by Stone & Webster Canada, was 


operated on liquid a 


prepared by Cabot ‘Engineering | 
Co., Pampa, Texas. | 
Cabot, grandson of | ——@ —————____—__—_ 
iDr. Godfrey L. Cabot, founder | 


and president of the parent com- | 


Louis W. 


pany, will direct‘construction and | 


plant. He has recently been re-| 





5 2.646.131 500.99 | Called to this side of fhe Atlantic | 


from England, where he was in! 
charge of construction and opera- | 
tions of the Cabot Carbon .Ltd. 
plant at Ellesmere Port. 


TranTimes isthaongh the oft 


McGeey Bros., 21 King St. Eust, Teronte. 
Representatives for Ontarie and Quebec. 


English 


HOLLY 


To brighten your own Christmas 
and that of your friends, get real 
English Holly—fresh-cut, bright- 
green and prickly, with lots of 
red berries! 


Many business men have boxes 
of Holly sent to a list of friends 
‘“—and report Ietters of keen ap- 
preciation year after year. 


rown Bros., largest and oldest 
B.C, florists, specialize in Christ- 
mas Holly orders. A full, pcund 
in a strong corrugated box for 
safe shipping, will be sent pre- 
paid anywhere in Canada and 
U.S. for only $2.00. 2 Ib. box 
$3.00. 3 ib. box $4.00. Sprig 
of Mistletoe 25c. 


Prepare your list now while you 
have it in mind — one box or 
one hundred — and send it to 
Brown Bros., with the cards to 
accompany the gifts. 

Orders must reach Vancouver 
not later than December 10. 


831 Granville St. 
Vancouver 2, B.C. 


ee 


The U.S. dollars| 3 
now required for carbon black | = 
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opération ‘of the new Canadian | 
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Dominion and Provincial 
= Government Bonds 
Municipal Bonds 
Public Utility 
andes 
Industrial Financing 


= Dommuion SEcuRITIES 
= CORPN. LIMITED 
= Established 1901 


Offices in principal Canadian cities 
New York and London, England 


50 King Street West, Toronto, Canada 
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DOMINION SECURITIES 
COMPANY 


Members: THE TORONTO STOCK EXCHANGE 


i 


in Montreal 


WHITE & HALDENBY 


Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


_TtC_‘"—KTK mre aT TUR 


SS 


IMPSON 


eres Baca 


Se 
cena 


Ke 


Underwriters and Distributors of 
Government, Municipal, Public Utility 
and Industrial Securities 


Orders accepted for execution on 
all stock exchanges. 


Royal Securities Corporation 
Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John's, Nfld. 


120th Annual: Statement 


THE BANK OF 
NOVA SCOTIA 


Established 1832 


CAPITAL AUTHORIZED AND SUBSCRIBED 
$15,000,000 
CAPITAL PAID-UP 
$14,804,545 


RESERVE 
$29,609,091 


Condensed General Statement’ 
as at 3lst October, 1951 
ASSETS 


Cash, clearings and due from banks 


a 
Government and other public securities not 
exceeding market value 


$164,423,893.84 


223,872,345.38 
Other bonds and stocks, not exceeding 
market value 23,819,511.54 
Call loans (secured) 33,266,903.10 
Other loans and discounts (after full pro- 
vision for bad and doubtful debts) 385,802,500.45 
Liabilities of customers under acceptances 
and letters of credit (as per contra).... 19,833,636.59 
y 22,455,725.59 
618,447.06 


$874,092,963.55 
Se 


Bank premises 
Other assets 


LIABILITIES 


Notes in circulation......... séecswxeees $ 46,386.34 


803,770,765.18 
19,833,636.59 
1,644,115.11 
14,804,545.85 
29,609,091.72 
483,195.58 
296,500.00 


Deposits 

Acceptancesand letters of credit outstanding 
Other liabilities 

Capital paid-up. ....... Sadveeredbawes ; 
Reserve fund 

Dividends declared and unpaid 

Provision for extra distribution 


Balance of profits, as per Profit and Loss 


Mecoant. «i ébenx waa 3,604,727.18 


$874,092,963.55 


GENERAL OFFICES: TORONTO, CANADA 


Branches across Canada and in 
JAMAJCA « CUBA + PUERTO RICO 
DOMINICAN REPUBLIC 


LONDON, ENG. NEW YORK, U.S.A. 
108 Old Broad St. 49 Wall St. 
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Did Royal Tour Succeed 


In Its Chief Purpose 


(Continued from page 8) 
which is exemplified in loyalty 
and respect for the Crown. These 
objectives were more than achiev- 
ed and the royal tour was highly 
successful. Princess Elizabeth’s 
personal charm and graciousness 
contributed largely to this end, 
endearing her to all the people 


of Canada. 
a + e 


JOSEPH SEDGWICK, K.C., Gen- 
eral Counsel, Canadian Associa- 
tion of Broadcasters, Toronto. 
I suppose it was intended that 


-\the royal couple be given an op- 


W. C. HARRIS 


Whose election to the Board of Directors 
of The Imperial Life Assurance Company 
-ef Canada is announced. Mr. Harris is 
President of W. C, Harris & Co., Ltd., in- 
vesiment dealers, a partner in Osler & 
Hammond, a director of The Bank of Nova 
Scotia and of The Toronto General Trusts 
Corporation. 
1 ne Oa RN A SOMERSET 
SAPPHIRE PETROLEUMS has 
received payment for 75,000 shares 
underwritten at $1 a share under 
agreement with E. E. Campbell 
Corp. Issued capital is 1,143,205, 
leaving 1,356,795 in the treasury. 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 


portunity to meet Canadians ang 
to learn something about Canada. 
While too much was crammed 
into too little time they must cer- 
tainly now have a better under- 
standing of us than they had be- 
fore they came. And we of them. 
Also I think it well that the ties 
that bind us to the Common- 
wealth be strengthened. For its 


* | errors notwithstanding, the British 


Empire has been over the years 
a benificient institution well 
worth preserving. I think the tour 
did much to forge anew the link 
between us and the Crown and 
was in most respects a great 
success. To end with a sour note, 


om wn ae a 2 
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Osler ¢ Hammond 


Toronto Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’, Association of Canada, 


21 JORDAN ST., TORONTO 1 
EM. 4-1335 
CHATHAM @ KITCHENER @ GALT @©@ WINDSOR 


REP DEER BRAND 


FREE TTTTTTTTTTETe 


BIRCH 
and 
HARD MAPLE 
FLOORING 


“This mame has long 
been associated with 
High Grade Hardweed 
Floering and Nerthern 
Hardwoods: Spruce 
and Hemleck.” 


The MUSKOKA WOOD Products, Limited 


HUNTSVILLE 


° ONTARIO 


She 
QYymitilte 
“"CYMATIC’ 


Throughout the world, it is recognized 
that few automatic watches quite equal 
the “cymatic”, the self-winding, 

, fully automatic watch, made in 
Switzerland, by CYMA-TAVANNES. 
There are a number of smartly styled 
“cymaTic” models to choose from 
in the popular stainless steel, 10 Karat 
gold filled or 14 Karat gold .. . all 
shock resistant, all wound by the 
ordinary movement of your wrist. 


TAVANNES 


Watches 


s? 


there was too much red tape and 
petty officialdom. 
* * = 
REV. R. S. K. SEELEY, Provost 
and Vice-Chancellor, Trinity 
College, Toronto. 


In cementing the bonds of the 
British Commonwealth the royal 
tour was an unqualified success. 
Public opinion generally crystal- 
lized in the determination to face 
together the common problems 
arising from Britain’s crisis. The 
tour was also valuable in foster- 
ing Canadian unity, particularly 
in demonstrating ° French-Cana- 
dian loyalty. At the same time, 
the stress on Elizabeth visiting as 
heir-presumptive not of Great 
Britain, but of Canada, contribut- 
ed to the conception of Canada as 
a full partner in the Common- 
wealth. This feeling of a close 
personal bond is likely to offset 
the dissatisfaction caused by the 
new British trade policy and 
bring about a general strengthen- 
ing of the concept of Canadian 
responsibility within the Com- 
monwealth and loyalty thereto. 

e a a 


VICTOR SOUCISSE, Public Re- 
lations Consultant, Windsor 
Hotel, Montreal. 


The royal tour was a happy 
personal success for Princess 
Elizabeth and her consort. If the 
purpose of the tour was to make 
them better known to Canadians 
and official Washington, and to 
bind closer the ties of affection 
for the royal family, the tour in- 
deed was an unqualified success. 

- a e 


E. H. TANNER, President, Tan- 
ner & Co., Calgary. 


One of the most important pur- 
poses of the royal tour was an 
indirect approach to the consoli- 
dation of the views of those 
nations in the British Common- 
wealth. Any individual member 
of the British Commonwealth is 
a comparatively ineffective in- 
fluence in determining interna- 
tional policies, whereas jointly, 
the various members of the Com- 
monwealth working together, can 
be an important and stabilizing 
influence. In this connection the 
royal tour was very successful in 
reminding Canadians that they 
are still members of a large 
family which if united can be an 
important influence in the future. 

oe om * 
JAMES A. TRAVISS, President, 

Traviss & Co., Member General 

Synod, Church of England in 

Canada, Toronto. 


It would appear that the royal 


|tour was a great success, and if 


nothing else, accomplished the 
most important purpose of bring- 
ing Canada closer to the heart of 
the Empire. It is one thing to be 
told that we have a charming and 
capable heiress to the throne but 
it is another thing to see her in 
person. We can well recall the 
visit of the King and Queen to 
Canada in 1939 and this probably 
did more than anything else to 
cement our relations with the 
Empire during the war years. 
The recent visit should do the 
same thing, which is so important 
to the unity of the Empire for the 
troublesome days which may lie 
ahead. 
* e © 
H. B. WHITESIDE M_P. for Swift 
Current, Sask. 


The royal tour provided a 
means whereby any anxieties 
that might be present as to 
loyalty or allegiance might be dis- 
pelled. To say that it was success- 
ful would be putting it mildly. 
The royal couple entrenched 
themselves deeply in the hearts 
and minds of all who had the 
privilege of seeing them and I 
am sure the benefit of this could 
not be mieasured in material 
terms. Closer associations with 
nations that are working toward 
similar goals can only be a bene- 
fit. The visit of the charming 
and gracious Princess with her 
handsome and intelligent hus- 
band, not only to Canada, but also 
to the United States, has helped 
to consummate this union. 


COMPANY 
REPO«TS 


To assist readers in appraising and 
comparing company financial  state- | 
ments, The Financial Post has a — | 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN BAKERIES LTD. net 
profit for the year ended Aug. 31, 
1951, was off 17.7%. New equipment, 
land and buildings to the amount 
of $469,162 were purchased during 
the year. Included is cost of a branch 
in Penticton, B.C., to service the 
lower Okanagan Valley. Company 
had planned on equipment pur- 
chases for following financial year | 
and were advised by suppliers to 
take immediate deliveries to offset 
possibility this equipment would be 
unobtainable due to defense meas- 
ures. 

INCOME ACCOUNT 
Years Ended Aug. 31: 1951 
Net earnings 93,942 
Less: Deprec, 

Bond int, .....see. ‘ 

Spec. legal exp. ...+.« 

Income taxes 
Net profit 
Less: Divd, 

Surplus fer year ..... 
Times Bond Interest Earned: 

Before depr, ........ 29.27 

After depr. 18.60 
Earnings per Share and Dividend Sicotd: 

$1.41 $1.71 
0.50 0.40 | 
CONDENSED BALANCE SHEET 
c - at _— ~, 


Total curr. ‘Viab, 
Deferred liab, 
Funded debt 
Capital stock 
Earned surplus 
tAfter deprec. of ... 
éInci. ref. EPT 
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Staff Changes 


Chartered banks announce the following 

staff changes, 
— 
FP. W. McTEAR, formerly manager, On- 
a 3. and St, Lawrence Bivd., Montreal, 
to be senior inspector, western division, 
with headquarters in the superintendent's 

department, Winnipeg. 

H, J. PARMITER, formerly of superin- 
tendent’s department, Winnipeg, to be 
manager, branch snortly to be opened at 

ee B.c. 

E. T. NOALL, formerly of head office, to 
ba anager. Arundel, Que. 

Riv to be ta ag Fm my > 
ver. manager, Wellington ol- 
land, Ottaw 
A. W. HERON, formerly manager, Arun- 
= to be manager, Temiskaming, Que. 

- PRIMROSE, formerly an inspector of 
aumauunaeare department, Winnipeg, to 
be special representative with headquarters 
in the superintendent’s department, Van- 
couver. 

D. J. PURCELL, formerly accountant, 
=, . be manager, Carstairs, Alta. 

R, ULKNER, formerly manager, 
Magrath, co be manager, Grande Prairie, 

D E, RUSLER, formerly menemee, Car- 
stairs, to oe, meneeee. Magrath 

B. G. REMAN, formerly manager, 
Wellington e Holland, Ottawa, to be man- 
ager, Leaside, Toronto. 

M, RA YNER, formerly manager, Wales, 
Ont., to be manager, Highgate, Ont. 

G. ° HIBBERT, formerly of assistant 
eneral man. 
a eee 432 Ontario St. W., Montreal 2, Lo. 8214 

K. G. FLETT, formerly accountant, New- 423 Hamilton St., Vancouver, Ma. 1857 | 
market, to be manager, Wales, Ont. 


ey 


J. ALFKE, formerly a. 
GRIFFIN, to be an assistant ac- 

Taber, Alta., to be manager, Peace River, eon Otiawa "& oo te ae Ont. 
A. S. HEFFER, an t inspector in 
dept. of the supt, on ‘Alberta t branches, Cal- 
gary, to be manager, Eighth Avenue West, 

Calgary. 

R, S. HILL, to be an assistant accountant, 


Toronto. 
E; W. PAMENTER, assistant accountant, 
Saint John, N.B., to be accoun tant. 
N. WOOD 
Prairie, 
George, 


“a 'B. ALLWOOD, an assistant account- 
ant, St. John’s, Nfid., to be assistant ac- 
countant, Saint John, N.B. 


A. K. BUTLER, manager, Peace wives, 
Alta., to be an assistant inspector in the 
department of the superintendent of Al- 


berta Branches, Calgary. 
E, CARRUTHERS, ” accountant, Saint 


John, N -B., to be assistant manager, "Mone- 
ton, N.B. 


Western Canada Oil and Gas: How Far So Far and How Much 
Farther To Go © The Western Canada Petroleum Producer © 
Some Notes on Oil Production Accounting °* La Tenve des 
Livres a la Machine a Additioner * Recruitment of Accounting 
Personnel ® Presentation of Financial Statements to the Public 


THE TAX REVIEW 


rofits: Year of Charge ° Latest Tax Cases, 
Orders and Regulations 


in the 


NOVEMBER 


Issue 


B.C. 


High reader interest means 
that advertisers get 
a big money's worth. 


EKLY NEWSPAPERS 


Class A Weeklies of Candda 
H. A. Sandison, 302 Bay St., Toronte, 
EM. 4-2832 
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DON’T LET IT HAPPEN HERE (U.S.A.) 


‘We've often admired our neighbor, Canada, 
for her firmness of purpose. Yet we often wonder 
if she isn’t firm in the wrong direction. 


“The United States, more impetuous and more 
intolerant of government controls, has leaped far ahead in 
the short history of both countries. 


“‘We have no desire to make odious comparisons, but our 
interest in the auto compels us to point up what is happening in Canada. 


“The combined sales and excise tax on autos in Canada is 35 percent. 
Credit restrictions require a down payment of 50 percent with 12 months to pay. 


‘What is the result? The auto industry in Canada is barely breathing. 


“Several of the auto plants have announced ‘temporary’ closings: 
‘Indefinite’ might be a better word. Others have slowed to a walk, while export 
sales are keeping others operating. 


“If that is what Canada wants, who are we to complain? 


“We can only pray that the people of the U.S.A. will successfully 
resist the trend toward government control of industry— 
which is a trend to strangulation.” 


Editorial appearing in “Automotive News” 


ef October 29, 1951 
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VANCOUVER MOTOR DEALERS’ ASSOCIATION 


WILLYS DISTRIBUTORS (B.C.) LTD. BRITISH CAR CENTRE 
CONSOLIDATED MOTOR CO. LTD. LAWSON OATES MOTORS LTD. 
FRED. DEELEY LTD. EMPIRE MOTORS LTD. 
GENERAL TRUCK SALES LTD. VANCOUVER MOTORS LTD. 
DUECK CHEVROLET OLDSMOBILE LTD. McLACHLAN MOTORS LTD. . 
MARSHALL PONTIAC BUICK LTD. CLARKE SIMPKINS LTD. 

TRUCK PARTS & EQUIPMENT LTD. THE WHITE MOTOR CO. LTD. 
ROSS BAKER MOTORS LTD. PARNELL, MOTORS LTD. 


BEGG BROS. LTD. JOHNSTON MOTOR CO. LTD. 


BLACK MOTORS LTD. 
BOWELL McLEAN MOTOR CO. LTD. BEGG MOTOR CO. LID. 
McLEOD RAE MOTORS LTD. 


INTERNATIONAL HARVESTER CO. OF 
NORTHWEST MOTORS 


CANADA ‘LTD. 
J. M. BROWN MOTOR COMPANY HUGHES BROS. 
COLLIERS LTD. 


CURTIS MOTORS (1950) LTD. 


Down 
payment 


Down 


$ 1 36 payment 
$ 12 1 * month 


(12 months to pay) 
=— =a as as ae ae i 


FEDERAL TAX 
$474.00 


per 
month 


(18 months to pay) 
_— =n = ae a a 6 


FEDERAL TAX 
$100.00 





“1 COULD HAVE USED -|Union Security Catching 
A DOZEN SECRETARIES” |500 Contracts Examined; 90% Have It 


—says busy executive 


I felt that I had achieved financial security, 
but I was working harder than ever before. 
My job’s an exacting one... and there I was 
becoming completely overloaded with the 
management of my personal investments. 


‘What you need is a financial secretary, someone 
told me. “The Montreal Trust could easily take over 
all those administrative details.” Well, I'm certainly 
glad I took my friend's advice. The Montreal Trust is 
my fisiancial secretary now .. . and on the job all the time! 


“A COMPANY THAT CARES FOR YOUR AFFAIRS” 
inquiries cost you nothing and may prove profitable in many ways. 
Capital, Reserves and Surplus in excess of $8,000,000. 


MONTREAL TRUST 
Company 


OFFICES IN PRINCIPAL CANADIAN CITIES 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange ¢ Montreal Curb Markes 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 


For Facts About 
Oil Companies’ Shares 





LABOR ROUNDUP 


By RONALD WILLIAMS 


on Fast; 


Union security clauses — the| least until the current contract} union, also spouts ‘the Com- 


checkoff and/or some form of 
membership requirement such as 
the union shop—are being writ- 


ten into most union agreements | 


today. 

Some employers are even going 
for some form of union security 
in their first contract. CIO Tex- 
tile Workers recently announced 
its first agreement with Canbri 
Manufacturing, Ajax (just out- 
side Toronto) which provides for 
almost the maximum — the union 
shop. ; 

A recent survey of the Federal 
Department of Labor clearly in- 
dicates what’s happening. Out of 
500 contracts examined (covering 


expires. 
The breakdown: 
Agree- Employees 
ments Covered 
70,975 
95,022 


| Vol. revocable... 93 
Vol, irrevocable. 141 
Compulsory for 

all union 
members 45 

Compulsory for 
all (Rand 
formula) 
Compulsory for 
all hired after 
agreement 
signed eeveeeee 
Total with 
checkoff 

Total without 155 


258,952 
62,786 


321,000 employees) nine out of | Equally wide variations were 


every 10 agreements contain | 
some form of union security. 


While the survey covered less 
than ‘one fifth of all manufactur- 
ing establishments, the Labor De- 
partment thinks the result is | 
representative. The sampling was 
done by industry and geographic- 
ally to give a good cross-section. 

The findings are divided into 
the two aspects of union security | 
— membership requirements 
(such as union shop) and the 
checkoff. Of the two, the check- 
off is more common, appearing 
in two out of three agreements. 
Here’s the breakdown: 

Agree- Employees 

ments Covered 
Checkoff only... 184 
Membership only 99 
Both 142 
Neither ..secee. 56 


159,865 
35,511 
99,087 
24,275 


Total ..cccsece 481 321,738 


An analysis of checkoff require- 
ments shows the “voluntary irre- 
vocable” clause rules in over half 
the contracts examined. -Under 
this arrangement an employee, 
once he has signed a checkoff 
authorization, cannot revoke it at 


ANSWER 


When You Dial 


for plane feres, tickets, 
schedules, air information 
As Official agents for EVERY Airline, 
we con supply air tickets to onywhere, 
at official rates. Bookings mode over 
TCA, BOAC, KLM, PAA, SAS, TWA, WAL, 
AAL, AF, BNF, BEA, BCPA, CPA, CAP, 
CAI, C&S, NWA, PANAGRA, PAL, EAL, 
NAL, REA, Etc. 
Bookings arranged on shortest notice 
Representative Air Fares. Toronto to: 
Boston .. ....$31.30 | New Orleons.. 89.50 
18.40 


Vancouver ... 124.05 
Washington .. 29.15 
Winnipeg .... 77.65 
10% reduction on return tickets. Half-fore 
fos families travelling Mondays, Tuesdays, 
esc Wednesdays. 
Overseas Return Fares Montreal to: 
Ireland: $501.00 Scotland $515.30 
England $542.30 Htaly $700.30 
France, Helland, Belgium $570.80 
Exeursion Fares Torento and Return 
Tampa, $108. Bermuda $134.60 
» $143.00 Havana, $156.70 
Jamaice, $204.70 Mexice, $221.80 
ALL-EXPENSE AIR TOURS 
$56.40 — 4-day New York Air Tour, 
leave any day. includes return cir hotel 
accommodation, sightseeing. 
Following Air-Tours include return cir fare, 
hotel, meals, sightseeing. Leave any day. 
Full details gladly sent. 


[ i a edie 
9A QUEEN ST. EAST (at Yonge) 
TOr.ONTO, ONT. Phone EM. 3-3266 


CONSULT US 


Through our Research and Statistical Departments we have for many years kept 
closely in touch with the operations of all Western Oil and Gas Companies, both 


in their development and production stages. 


You can, at any time, secure from us the latest facts and figures about any Com- 
pany in which you are interested, either as an investor or “trader” in its securities. 
So please don’t hesitate to consult us when requiring information which will be 


useful to you. 


* 7” * 


Each month we issue an “Investment Securities Review” which is valuable for 
reference purposes because it gives approximate current prices and interest or 
dividend income on all important Canadian Bonds and Industrial Preferred and 
Common Stocks, as well as Mining and Oil Companies’ shares. Upon request 


we will add your name to our mailing list. - 


’ JAMES RICHARDSON & SONS. 


ESTABLISHED 1857 


367 MAIN STREET 


; EXECUTIVE OFFICES—WINNIPEG 
Branches: Vaenestver, Vieto a, Calgary, 
Lethbridge, Portage 


WINNIPEG, CANADA 


Moose Jaw, 


Edmonton, Regine, Saskstoon. 
La Prairie, Swift Curtent, Kenora, Kingston, Toronto, Montreal 


* 


found on the membership side of 
union security. Provisions range 
from the closed shop at one end 
to preferential hiring at the other. 
Most prevalent: maintenance of 
membership. Under this, em- 
ployees, once having joined, must 
remain a member and pay dues. 
The breakdown: 
Agree- 
ments 
Main. of Mem.. 64 
Union Shop .... 55 
Modified 
Union shop.... 45 
Closed Shop .... 62 
Preferential 
Hiring 11 


Employees 
covered 
50,322 
31,695 


25,408 - 
16.743 


11,871 


Total with ... 241 
Total without 240 


137,598 
184,140 


Aside from the significance of 
the increasing acceptance of union 
security, the survey shows a cer- 
tain general pattern, says the 
Labor Department. 

Rigid checkoff and membership 
requirements do not go hand-in- 
hand. In general, the more com- 
pulsory the membership clause, 
the less compulsory the checkoff. 

Under closed shop clauses, the 
final in membership require- 
ments, payment of dues is usually 
a voluntary affair. Few provide 
for the checkoff. On the other 
hand, where there is no member- 
ship requirement, the checkoff is 
used to guarantee the union’s fi- 
nancial security., 

« & -« 


Wrong Number 


Unions with their eyes on 
greener fields have looked long- 
ingly at the 50,000 telephone em- 
ployees across Canada. Most of 
them are organized but in em- 
ployee associations, not in a na- 
tional or international union. 

Heaviest. pressure for a switch 
has been applied in British 
Columbia. Last week, some 3,200 
again said “No, thanks,” to two 
Internationals: the CIO Commu- 
nication Workers of America and 
the AFL International Brother- 
hood of Electrical Workers. 

The answer was the same two 
years ago when affiliation with 
the CIO union alone was rejected. 
This time however, there was an 
element of doubt in the decision. 
The vote showed a majority 
favored a merger with one or the 
other International union, but not 
enough for the two-thirds margin 
required under the constitution of 
the independent organization, the 
Federation of Telephone Workers 
of B. C. 

With 3,200 eligible to vote, the 
merger missed by a scant 203 | 
votes. 

Last week’s vote was merely to 
determine whether employees 
wanted to merge. If it had car- 
ried, a second vote would have 
been held to choose between the 
two competing unions. 

The matter is far from settled, 
however, there seems little doubt 
the Internationals will try again 
at the end of the 10-month: wait- 
ing period. 

= * 
Waiting Time Cut 

Ottawa is ready to agree to 
union demands for a reduction in 
the waiting period on Unemploy- 
ment Insurance claims. At pres- 
ent, claimants must wait nine 
days before getting their first 
benefits. Last week in Vancouver, | 
Paul Emile Cote, Parliamentary 
Assistant to Labor Minister Gregg 
said the government had decided 
to make a “substantial” reduction 
“as a result of labor representa- 
tions to Ottawa.” The Unemploy- 
ment Insurance fund now stands 
at $740 millions, the highest since 
the scheme was started back in 
January 1941. 

* 


Big Red Gun 


One of the chief Communist 
weapons on the industrial front 
today is the shop paper. At plant 
gates from coast-to-coast, Com- 
munists are distributing 25-30 
publications. They deal with all 
questions from the smallest 
economic issue to the biggest 
world political matter. Always, to 


* * 


quote the official LPP monthly, | 


National Affairs, the objective is 
to present the “Communist view- 
point on all questions... ” 
Here’s a breakdown showing 
the industries in which these 
papers are published, the location 
and name: 
Automobiles | 
In Gear — Windsor. 
Shop Press — Windsor 
Auto Workers’ Voice — Toronto 
Workers’ Voice — Toronto 
Building Trades 
Building Trades Workers — 
Regina. 
Chemical 
The Spark — Toronto 
Civic 
The Civic Worker — Vancouver. 
Electrical 
Electric Sparks — Toronto 
(UE News, official publica- 
tion of Electrical Workers’ 


* 


munist line on each and every 
subject). 
Fishing 
The Compass — Vancouver 
The Fisherman, put out 
weekly by the B. C. United 
Fishermen’s union, also applies 
Communist doctrine to its 
contents. 
Lumber 
Timber-r-r — Vancouver 
Machinists 
The Jet Fighter — Montreal 
Mining 
Mine-Mill News — Port Col- 
borne. 
The Miners’ Voice — Timmins 
The Lamp — Edmonton 


Needle Trades 
Needle Worker — Montreal 
The Needle Worker — Toronto 


Meat Packers 
Packer’s Life -— ‘Edmonton 
Packinghouse Workers’ Voice 
— Edmonton 


Printing 
New Guardian — Toronto 
Railways 
The Railroader — Montreal 
Hi Ball — Winnipeg 
Railroader’s Voice — Toronto 
Railroader’s Voice — Saskatoon 
Rubber 
The Clarion — Toronto * 
Steel 
The Steel Defender — Hamilton 
Steelworker’s Voice — Toronto 
The Beacon — Vancouver 
Ship & Stee] — Vancouver 


Steelworker’s Voice—Montreal 
© 7 * 


Labor Briefs 


Canada’s 113,000 civil servants 
are due to get another raise, this 
time averaging about 8%. Their 


Picardé Fleming 


Members: 
The Toronto Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange tne. 
Direct Wires to Montreal, 
Arnprior, Granby, Quebec City, 
Peterborough, Victoriaville, Port Hope, 
Drummondville and Chicoutimi 


100 ADELAIDE Si. WEST 
TORONTO 1, ONTARIO 


Telephune: PLaza 3751 


BRANCB OFFICE: 
38214 George St., Peterborough, Ont. 


last increase, about a year ago, 
worked out to about 10%. Fi- 
nance Minister Abbott is expected 
to make the announcement when 
he returns from NATO meetings 
at Rome. 


Seventeen British Columbia in- 
dustrial groups did a fast about- 
face last week on their earlier 
decision not to submit to ques- 
tioning before the Legislative 
Committee inquiry into the 
the province’s Labor Act. (Labor 
Roundup, Nov. 17) The 17 groups 
submitted a joint brief, propos- 
ing, among other things, curbs on 
strikes. 

= = 2 

Another Communist union boss 
has bit the dust. Sam LaPedes, 
veteran Toronto party member 
and Toronto organizer for the 
AFL United Garment Workers, 
has been suspended and the funds 
and records of Local 253 seized 
and frozen by court injunction. 
Action was taken by the non- 
Communist International head- 
quarters, following the decision of 
the TLC barring LaPedes from its 
annual convention and his un- 
seating as a delegate to the Tor- 
onto, and District Trades and 
Labor Council. 
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Combines maximum efficiency with mass production price economy 
and unit construction flexibility. FLOWLINK gets more out of 
your space and man-power, and can span'a building from top to 
bottom in one circuit. Substantial load carrying capacity. Built 
in Canada, with FISHOLOW engineers on the spot to plan, to 
quote, to install and to give you immediate service. Ring us now or 
write for illustrated brochures. 


FLOWLINE Unit Construction Belt 


Conveyor System, FISHOLOW Steel 
Shelving, FLOWSTOR Mobile Storage 


FISHER & LUDLOW «uu. LTD 


System, FISHOLOW and FLOWDOOR 


(patented) Clothes Lockers, 


AJAX - ONTARIO 
Telephone: Ajax 47 Cables: Fisholow, Ajax, Ont. 
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A Shop-proved High-style Paper 
With the Toughness Pleating Takes! 


Never mind that Rube Goldberg tester! Ten 
thousand printers already have proved, right 
in the shop, that Multifold Enamel survives 
folding, pleating. and creasing no ordinary 
coated paper could bear. 


They've learned first-hand that beneath Multi- 
fold's lustrous finish, that flatters superfine 
halftones, there’s singular durability, that with- 
stands repeated folding and re-folding. 


It's laboratory-designed for just that dual role. 
That’s why we call it Multifold. That’s why 
we're confident it'll do full justice to your 
lushest letterpressing and endure unfazed the 
cruelest pleating you can give it. 


And that’s why we suggest you ask your paper 
supplier for samples and test Multifold’s 
foldability for yourself. 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE EMPIRE 3-1986 
CANADA CEMENT BUILDING, MONTREAL 2—-PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG—PHONE 923-868 
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Since 1860 


Feel famous* 


ina GRENFELL 


* Join famous sportsmen — like Hans 
Bjornstad, World Ski Jump et 
of 1950 —vohe always af 
wear and recom- 


Labrador explorer and missionary, 
Grenfell Cloth has been chosen by im- 


portant expeditjons and prominent 
sportsmen Sor us unique com- 


SKI JACKETS - RAINCOATS 
SPORTSWEAR 


Wf your local retailer does not stock-Grenfell garments, 
write te 


DEACON BROTHERS Led., Belleville, Ontario 


A useful 
Christmas 
present 
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CONSOLIDATED ASTORIA | ment, providing for completion of | 


Do We Need Price Controls? 


Cemuois He wold, Here's What Leaders of All Groups Think 


Where do you stand on price | and the Bank of Canada of new|to which applications must be 


control? 
That’s the question the Uni- 


versity of Western Ontario’s | 


Business Quarterly presented to 
leading Canadians in govern- 
ment, business, labor, agricul- 


ture and consumers’ groups. By | 
special permission, The Finan- | 
cial Post presents a digest of the | 
answers which appear in the | 


current number of Western’s | 
Business Quarterly. 


‘Hon. D. C, Abbott, Minister of | 


Finance: ‘ 


We have placed our main re-} 
liance on anti-inflationary mea- | 


\sures which get at the causes of 
|inflation rather: than on price 
fixing by Government edict ,(be- 
cause): 

(1) the price of our exports 
depends on what foreigners want 
to pay for them. The price of our | 
imports depepds on the competi- | 

ane price we must pay to get) 


them. For a large proportion of | 


|goods consumed: by Canadians, | 
|the price directly reflects the | 


| world price and is to a large | 


| extent beyond our control. 


(2) We do not know how long 
this period of international un- 
certainty will prevail. 
lationships are subject to continu- 
ing adjustment. There is a limit 
to the extent to which artificial 
prices can be forced on the com- 
munity. 

(3) Price control regulations | 
are irksome, create social waste | 
and are a danger to free institu- 
tions and human initiative. Not 
only are controls a restriction of 
individuat freedom but ‘also a 
constant threat to productive ef- | 
ficiency, 

Price fixing does nothing to 
correct the fundamental imbal- 
ance between demand and supply. 
Price control requires wage and 
profit control. Subsidies are re- 
quired for some imported goods, 
also for domestic goods where 
supply freezes up. Such goods 
become artificially cheap and ra- 
tioning may be necessary, 


There may come a time when 
| theydemands of defense will re- 
| quire direct control, then the 
lregimentation of our population 
and the temporary surrender of a 
large measure of our personal 
liberty can be justified. That time 


Price re-|~ 


| purchasing power, interest free, | 
to be spent into circulation by | 
| the Government for essentials. 


at a reasonable rate. 


(6) Anti-combine legislation | 
should be strengthened and ef- | 
fectively enforced to ensure | 


economic competition. 


* « ” 


Dorothy L. Walton, National 
| President, Canadian Association 
of Consumers: 


Canada cannot hope to entirely 
‘halt inflation within her own 
boundaries because she is not 
self-contained. Her domestic 
prices are influenced more by | 
forces outside her boundaries than | 
by any other single factor. 

The CAC has not felt that over- | 
i all price controls will cure infla- 
[tion in Canada. However, the | 
| Association criticizes the Govern- | 
|ment’s action along certain lines: | 

(1) not sufficient curtailment 
of Government spending. 

(2) failure to show early enough 
how their anti-inflationary policy 
could work. 

(3) failure to impress the public | 
| with the necessity of acting ra- 
\tionally and with restraint in their | 

own long run self-interest. 

(4) failure to set up committees 
with effective powers to examine 
and curb price markups not/| 
justified by basic costs (a CAC 


recommendation to the Govern- | 


ment). 

(5) failure to tell the people | 
that welfare, health, and social | 
security measures which the | 
public demands can be paid for 
only by the people themselves. 


“ * * 


| A. R. Mosher, President, Canadian | 
Congress of Labor: 


The CCL (and three other labor | 


(5) Development of plant and | 
resources should be controlled | 


|meele for approval of all price 
\changes, and no price increase 
|should be allowed in the neces- 
sities of life. 

7” . * 
{H. H. Hannan, President and 
Managing Director, Canadian 
Federation of Agriculture: 
The chief demand for price 
icontrols is for controls on food 
prices. Such partial controls are 
unfair to agriculture. We do not 
oppose a general policy of con- 
trols, if and when the Govern- 
ment finds such to be imperative, 
provided they apply to prices, 
profits, and wages and fees, with- 
|out the exemption of any group. 
| The farmer .. . has less in- 
fluence in determining the prices 
|he is to receive for his products 
| than have industry and labor in 
| setting the prices they receive for 
their products or services. 

” 7 * 
| E, F. K, Nelson, General Manager, 

Canadian Retail Federation: 


We cannot freeze prices at some 

| particular retail level without a 
host of other controls toeback up 
'such a policy. Control of end 
prices requires policing and in- 
| spection and thousands of indi- 
vidual decisions as to individual 
prices or the provision of formulae 
for maximum markups allowed, 
|allocation of materials, setting 
wage and proly controls, ete, 
|requiring a t bureaucracy. 

We do not ae how long the 
| emergency may last, 

We should continue our present 
measures. If they fail, we should 
|go further. If we can ‘avoid more 
iregulations we will save our 
| country from much confusion and 
difficulty and encroach as little 
'as possible on our liberties and 
| freedom. \ 
| Itis a matter of opinion whether 
|the public would give the same 


| 
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bodies, in total representing over | kind of support to a price control 
one million workers) showed that | program under today’s conditions 
there was no reason to believe | that they gave in war and would 


that wholehearted support for! give once more should full-scale 
price control could not be secured | war come. 
from the people of Canada; that | ¢ ¢ * 


Canada now has the experience | Hugh Crombie, President, Cana- 


of the war years upon which to| qian Manufacturers’ Associa- 
|base its price control policies, tion: 


whereas in 1941 no experience in : 
: ; Price control does not prevent 
the field was available; that price linflation; it only conceals it or 


control can exist without being eo | postpones it. It conceals it if any 


Becks gx mailed te 
ced by BRITISH INSULATED CALLENDER’S plants from the 
. background of their vast European technical research. 


freezing, but Labor is willing to 
co-operate in consideration of 
wage stabilization if the Govern- 
ment has a policy of price and 


system of direct subsidies is re- 
quired to maintain price levels. 
| It can postpone it as it did during 
| the last war. 


MINES reports an agreement with 
West-Bay Yellowknife Mines cover- 
ing purchase of 14 mining claims in 
the Indian Mountain Lake area has 
been superseded by a new agree- 


St. Regis Hotel of Winnipeg 


Cut Fuel Costs 15% 


the purchase by issue of 50,000 shares is not yet. | production control. 


to West-Bay Yellowknife Mines. 7 
Upon issue of these shares,. issued 
capital will be 2,550,000 shares, leav- 
ing 1,450,000 shares in the treasury. | 


The imposition of price controls 
* | eae | would mean wage and salary con- 


| trol, rationing, and, in fact, com- 

| George A Drew, Leader of the eo Pry om iamans = plete regimentation of the national 
Progressive Conservative Op- Canada: ‘economy. The more practical 
position: Te chia? commeen of Gat waite |method is to deal with situations 
The huge expenditures which | pers and their wives is the small | jas they arise and to impose or 
are to be made have not yet even | has of groceries they get for $5. | |refrain from imposing additional 
started on a large scale, and the | They do not approve of the Gov- ‘controls and restrictions accord- 





heaviest inflationary pressures are | | 
still to come. 


The Government should: 


(1) Substantially reduce all its 
non-defense expenditures. 

(2) Encourage production of | 
every line of civilian require- | 
ment to ease the strain and pres- 
sures which cause inflation, 

(3) Encourage immigration. 

(4) Remove restrictions which | 
discourage house-building. 

(5) Make sure we get full| 
value for every dollar spent on | 
defense. 

(6) Control currency by the | 
Bank of Canada. 

(7) Introduce emergency con- 


ernment’s refusing to impose 
| overall price controls, nor do they 
approve of the methods now being 


— employed to bring down 


| prices, 


The credit restrictions on in-| 
istallment buying constitute class | 


| legislation. They restrict only the 
|purchases of the relatively poor. 
|They do not hinder the buying 
by citizens who can make the 


ing to the conditions and neces- | 


sities which may arise in the 
future, 
* 7 * 
Francis G. Winspear, Past Presi- 
dent, Canadian Chamber of | 
Commerce: 


Direct controls do not provide 


AUTOMATIC ELELTRIL 


. Se. moth eat 


|not effective over a long period. 
| Indirect inflationary controls, such 
as increased taxation and credit 


| 


parks nai ill st lat til Silane sisi all 


pansion of productive facilities, | 
are in the long run more effective. | 
One of the most effective tools | 


{save and to prevent waste. This 
| applies to the Government too. 
To meet the challenge of the 


a complete and satisfactory solu- | control, and the development of | in combating the evil of inflation | day, all will have to work harder 
tion to the inflation problem, are ‘a favorable climate for the ex-!is thrift—a real effort by all to | and more efficiently. 


|down-payment or who can pay | 


| cash. 

Some say organized labor in 
constantly seeking higher wages 
is the prime cause of higher 
| prices. The facts prove otherwise. 
Agreements generally run for 


Mma O MCC LL 


trols immediately to the extent | at least a year, during which the 
that they are required to deal | wage rates are fixed regardless of 
effectively with the cost of liv-| what may be happening to prices. 


says Mr. H. L. Stidston, manager 


ing and inflation. 


In normal times controls have 
no place in a free economy and | 
{discourage the full employment 
of the resources of a rapidly | 


i | developing nation, but buying for 


Iron Fireman 
Rotary Oil Burner 


(for heavy oils) 


cuts steam costs 


Rotary 
oil (No. 6 or lighter) 
without speaial adjustment. Exclusive Oil 
Volumeter keeps oil feed steady, regardless 
of.changes in temperature and viscosity. 
Capacities up to 500 boiler horsepower. 


Iron Fireman H 
ection all crt coe 


The installation of Iron Fireman equipment for efficient 
firing of low-cost heavy oils has cut fuel costs 15%, which, 
says Manager Stidston, “is sufficient to amortize the cost of 
the complete installation in about seven years. In addition, 
there are the intangible savings resulting from cleanliness 
and a sharp reduction in the time required in the daily 
maintenance of the fire. The constancy of the supply of hot 
water and steam has been particularly noteworthy and has 
contributed to room comfort for our guests and the efficient 
operation of our kitchen.” 

For further information mail the coupon below, or call 
your local Iron Fireman dealer for complete survey of your 
boiler plant. No cost or ee to you. 


IRON (#) FIREMAN 


AUTOMATIC FIRING FoR OIL-GAS-COAL 


IRON FIREMAN MFG..CO. 
OF CANADA, LTD., Dept. 21, 
80 Ward Street, Toronto, Ont. 


Please send me booklet on 
the Iron Fireman Rotary Oil 


the 
mary Oil Volu- 
-_ for firing ali grades of 


oil burner *| sary 


j | defense and other segregation of | 


| essential materials is limiting the 


: | amount of those materials and 
: | supplies available for civilian 


|needs, creating an artificial de- 
}mand which carries prices up to 


| Wages never overtake prices on 
| the upward climb. 

The Government should sub- 
| sidize basic food commodities and 
ienforce a reduction in consumer 
prices. As a means of defraying 
ithe cost of subsidies and’ to 
(eliminate profiteering, the 100% 
| excess profits tax should be im- 
| posed. 

A Board should be established 


j 


|points far beyond their reason- | 


| 
| able level. 

Emergency controls are neces- 
now which could be re- 


moved or reduced to the‘extent | 


that we extend production of 
foodstuffs, clothing, fuel, 
housing requirements. 


and | 


MOBILE OFFICES 
& CANTEENS 


All types of commercial trailers. 


‘| GLENDALE TRAILERS 


Wharncliffe Rd. S., R.R.1, London, Ont. 
PHONE 4-6097 


M. J, Coldwell, National Leader, | 


CCF: 


| 


The Government should sta- | 


bilize prices by means of wisely | 
administered price controls, Sub- | 
sidies should be implemented to | 


} 


roll back existing inflated prices | 


of basic commodities. An excess 
profits tax should be imposed to | 
aid directl? in curbing inf ‘i- 
and to assist payment of subs 

Many consumers are b 
literally rationed out of the r 
ket as a result of uncontrc 
prices, 


. * * 


Solon E. Low, National heats | 
Social Credit Party: 


The Government can ease the | 
cost of living by the following | 
| measures: 

(1) Abolish or reduce in rate 
taxes which are pyramided to! 
the consumer, particularly the | 
sales tax. Ease income taxes | 

on public utility corporations, 

and reform the income tax en- 
forcement policy as applied to 
Western farmers. 

(2) Hold out every possible 
inducement to increase produc- 
tive efforts. 

(3) Couple with a wise taxa- 
tion policy, a system of consumer 
price discounts or subsidies on 
selected items, 

(4) Expand the money su 
through creation by the oh 


oo 


} 


"| 
| 


| 
2. 


gas, oil, insurance, each 
car completely serviced. 
all cars are new and 


you have a selection of 
many makes and models, 
mest cars are radio 
equipped — you enjoy 
music while you drive. 
No extra charge. 
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Fiberglas 


insulates our warships 


When a warship leaves port for active duty, her 
destination is strictly confidential. She may be 
headed for the icy North Atlantic or the sweltering 
South Pacific. No matter where she goes, she is safely 
insulated. Naval engineers specify Fiberglas for re- 
frigerated spaces, ship sides, bulkheads, ducts and 
.electrical insulation. They know that Fiberglas is 
completely incombustible, won't absorb moisture or 
corrode and won't settle under vibration. 


* * 
Fiberglas 


protects your food 


The same qualities that make Fiberglas the choice 
of naval engineers make it the best insulating mate- 
rial for your refrigerator. Fiberglas won't rot, mildew, 
or absorb odours. It is the most versatile commercial 
insulating material available. You'll find Fiberglas 
in hot water tank jackets, ranges, electric motors and 
many other products. Look for it in the things you 
buy. 


ata ken 


YIBERGLAS CANADA LIMITED 


General Sales Office: Toronto, Ont 
Branch Offices: 

3735 %. James St W., Montreal, P.Q. 

$10 Paris Building, Winnipeg, Man. 
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Trend ot Business 


Department store weekly sales up over last year for second week 
now. Definite evidence pick up over much of country from long 
slump below last year levels. 

Retail trade up 3% in September over same month last year. 

| Smallest gain so far this year. (Retail commodities price index up 
14% over year ago). 

Increases: grocery & combination stores, 14%; meat, tobagco 
stores, 10%; women’s clothing stores, 11%; drug stores, 5.4%; shoes, 
2.3%; men’s clothing, 0.1%. 

Decreases: hardware stores, 2.3%; furniture stores, 16%; jewelry 
stores, 18%; appliance & radio stores, 36%. 

Value of wholesale sales slightly below last year for September. 
Second month this year below last. Wholesale stocks up 11% in value 
over year ago. Stocks down in tobacco & confectionery, unchanged 
in drugs, a shade up in groceries. 

Money supply — active bank deposits and currency outside banks 
— up a bit in September from month before but below year ago 

| appreciably. (Above year ago for three months preceding). Caused 
by drop in active bank deposits. Important for inflation outlook. 

Wildcat strikes at Dosco cut daily average steel ingot output in 
September to 8,596 tons a day, daily average loss of more than 300 
tons from year ago, for all Canada. : 

Cigarettes released for consumption down 19% in October from 
same month year ago. (Cigarettes ave “released” when excise paid 
on them). 

Imports, total exports at all-time peaks for first nine months of 
year. Totals for September moderately higher than year ago; small 
credit balance this September. Imports from United Kingdom down 
21% from same month year ago. 

Porkers popular at dinner tables, says U. S. Department of Agri- 
culture. Forecasts Canadian slaughterings 22% higher in 1952 than 
this year. This year estimated 4.4% above 1950. 


Major Weekly Indicators 


Latest Week Month 
Week Before Ago 
Department stgre sales (% ch. from 
year earlier) 
Carloadings 
Index adjusted for seasonal change, 
holidays 
| Total loadings ....... Se doaaue i 
Eastern Canada 
Western Canada ........ sees 
Iron & steel products ......066 
Ores. & concentrates ....cecs 
Base metals, mattes 
Lumber, lath & shingles .. 
Motor vehicle output 
Bank of Canada holdings of 
securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 1,011 
Other securities ($ millions) 9 
Business Failures (4-wk. moving av.) 188 
Canadian dollars (U. S. cents, average) 95.751 
T.S.E. Industrials index 
Bank Clearings 
Toronto 
Montreal 


SXECUTORS AND TRUSTEES FOR HALF A CENTURY 


THINK A MOMENT... 


OF PLANS 
FOR TOMORROW 


Tests... In the 
laboratory and in 
use prove 
that cotton has 
HIGH TENSILE 
STRENGTH 

 — and even higher 
when wet. 


P lanning to meet eventualities 
is a precaution worth taking, if not for yourself, 
for those who depend on you . . . there is no time 
like the present to get things done. 


The preparations which you make now for 
your own future and that of your family will afford 
added security in years to come, and give you 
satisfaction and peace of mind to-day. 

Your Investments, your Property, your Will 
—are they arranged to best advantage? We can be 
of assistance to you in considering these matters, 


+8 
at little or no expense. 


+7 —10 


160.0 
84,882 
54,121 
30,761 

2,144 

3,173 

589 

4,044 

7,166 


170.5 
81,783 
51,934 
29,849 

2,008 

4,276 

461 

3,986 

6,326 


83,953 
52,366 
31,587 
1,798 
3,686 
593 
4,019 
7,542 


Let us analyze your Estate, review your 


: (cars) 
Investments and help you plan your Will. 


- (cars) 
(cars) 
(cars) 
(cars) 
- (cars) 
(units) 


THE 


ROYAL TRUST 


COMPANY 2,137 


1,117 


2,144 
1,140 
992 

13 
16.5 
95.745 
342.35 


2,247 
1,295 
926 

26 
12.5 
95.102 
394.44 


OFFICES ACROSS CANADA FROM COAST TO COASi 


When textiles — yarns or A Technical Service for Users of Cotton ... Many knitters, 


fabrics — are called on to weavers, braiders, cutters and users of yarns or fabrics for 


($ millions) 
($ millions) 


460 660 
432 783 


Facts by the Month 


Latest Month Two Mos, 
Before Before 
218.9 
225.9 
196.4 


448 . . * . 
478 provide long wear, color specialized industrial application have found the experience of 
Dominion Textile representatives helpful to them in recommending 


the right yarn or fabric for the job. 


fastness, washability, heat 


resistance, strength, pliancy 
WHAT WE PRODUCE— 


—In all industries (index) 

—In factories ‘Index) 

Total nondurable goods (Index) 
Food & bev. ‘Index) 
Textiles (Index) 

Clothing (Index)’ 
Chemicats ‘Index! . 

Total durable goods (Index) 
Wood products (Index) 

Iron & steel products (Index) 
Primary iron & steel (Index) 

-From mines (Index) 

Metals (Index) 

Nonferrous (Index) 

Gold iIndex) .. 

—From farms 

Cattle delivered (000) 

Hogs graded (000) 

Flour (index) 

—From sea 

E. Coast catch ($000) 

W. Coast catch ($000) 

—From forests 
eNewsprint (000 tons) 

—In powerhouses 
sElectricity ‘Index) 

WHAT WE SELL— 
Retail sales ($ millions) 

Dept. stoies ($ miilions) 

eCountry stores ($ millicns) 

eaWholesale sales {value} (Index) 

Pass. car sales (units) 

WHAT’S ON HAND— 
Mfrs’s inventories (value) (Index) 
Dept. store stock/sales ratio 
SPENDING, SAVING FOWEK— 

Labor income ‘$ millions) 

Industrial payrolls (Index) 

Dividend payments (Index) 

JOBS— 
Employment (Index) .. 
Mfg. employment (Index) ..eccccceesecsees 
BUILDING— 
Contract awards ($ millions) 
Housing starts (units) 
FOREIGN TRADE— 
sExports ‘$ millions) 
simports ($ millions) 
MONEY— 

sMoney supply ($ millions) 

Cheques cashed ‘($ millions) 

Savings deposits ‘$ millions) 

Current public loans ($ millions) 
Life insurance sales ‘($ millions) 

GOVERNMENT— 
Federal surplus (Cumulative) ($ millions) .. 
PRICES— 

‘Cost of living (Index) 1 189.8 
Production indexes show vOlume changes, seasonally adjusted. 
Index bases’ prod tion, wholesale sates, cost of living, 1935¢39=100; employment 

Payrolls, 1929=100; menufacturers inventories, i947 average=100, 


213.2 
219.3 
193.2 
204.4 
156.9 
128.9 
216.2 


and stretch stability — plus 


A faster way 
fo save money 


Investors Syndicate is a faster, easier 
. Way to save money and accumulate 
handsome returns at the same time. See 
your Investors Syndicate representative 


for full details. 
INVESTORS 
Syndicate 


ar SAN KOA 


economy — cotton is the choice. Dominion Textile Company Limited produces a wide range of 
yarns and fabrics, many of which can be applied for specialized 
uses. If you have a problem on the selection of the right fabric or 
yarn — or any problem on textiles, call the nearest Sales Office — 


located in Montreal, Toronto, Winnipeg, Edmonton and Vancouver, 


These are some of the properties 
that make cotton such an ~ 
economical and adaptable 
textile fibre. 


DOMINION TEXTILE COMPANY LIMITED Tos 


Cotton Yarns and Fabrics 
Head Office - Winnipeg 
Offices in Principal Citics 


Limite 


14,458 


183.2 
3.6 


825 
440.1 
237.7 


184.2 
194.0 


185 
7,461 


AT HAUN DROP FORGE CO., LTD. 
WELLAND, ONTARIO 


WHEELABRATOR . 


4,719 
9,072 
4,583 
2,912 
140 
increases 502 

130.7 


production 


DEFENSE-IMPORTANT MATERIALS—Production and@ Supply— 
Ly Month 


Seen 


4 


WAYS 


Yr.te % chge. yr 
date te date 
2,236 —7 
1,021 483 
-4 


Steel ingots & casting (000 tons) 

Net imports, primary shapes (000 tons) ... 
Primary copper (009 tons) . 

Exports (000 tons) —34 
Nickel (000 tons) +14 

Exports (000 tons) . . e --3 
sCement (000 bbl.) s : 4 
sImports (000 bbi.) . + 98 
eNewsprint ‘000 tons) 4-5 
sExports (000 tons) 


.) 
——@ | 
Yi 


UA 


— 
ot 


7) 
iA 


Keep your eye 
on the mouse 


—?2, 


. ™’ 2 . 
COMPANY REPORTS 
To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


DRYDEN PAPER CO. net profit | age daily finished production in- 
of $1,236,758 for the year ended Sept. | creased from 155 tons for 1950 to 177 
30, 1951, was 2.7 times the previous | tons for 1951. Paper producing ca- 
year’s net of $450,432, due in a large | pacity has been substantially in- 


sa 
y 
4 


coe 
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CLEANS FOUR TIMES AS FAST 
CUTS TRIMMING TIME 25% 


INCREASES LIFE OF TRIMMING DIES 


degree to increased and more effi- 


. SPEEDS PIERCING OPERATIONS 35% 


At Haun Drop Forge Co., Ltd., installa- 
tion of a Wheelabrator Tumblast replaced 
a number of tumbling mills for cleaning 
drop forgings. Because Wheelabrating is 
so much faster cleaning time was slashed 
75%. It also provides a better-cleaned 
surface and improved finish which speeded 
up all operations which follow cleaning. 


Trimming time is reduced 25% and pierc- 
ing operations simplified due to the thor- 
ough removal of all scale. Whereas it has 
been necessary to clean the pressure plate 
used in trimming thin section forgings— 
requiring 30 minutes time every two hours 
—this costly time-consuming task has been 
eliminated. 


Let Wheelabrator engineers show you how 
to conserve manpower and reduce costs in 
your cleaning and finishing department. 
There’s no obligation, of course. Send 
today for details. 

Canadian Representative 


- ROBERT A. CAMPBELL 
106 Adelaide St. W., Toronto, Ont. 


793 S. Byrkit Street, Mishawaka 22, Indiane 
World’s Largest Builders of Airless Blast Equipment 


cient production. 

Expenditure in a four-year pro- 
gram to reduce costs and increase 
production, together with heavy 
demand for products, brought the 
improved results, President & Gen- 
eral Manager E. Lorne Goodall says. 

Depreciation and depletion show 
a considerable increase. Double de- 
preciation allowable on certain capi- 
tal expenditures has been included. 

Production was 21% above the 
previous reccrd of 1950. The aver- 


Dominion Fire Proof Safes offer: you 
@ form of protection, as essential 
@s your other fire insurance. Write 
teday fer complete information 
many models available. 


DOMINION 


SAFE ANG VAULT COMPANY 


creased, with a lower proportion of 
total production being marketed as 
dried kraft pulp. 


Capital expenditures of $980,928 
;}covered completion of the screen 
room modernization program, im- 
| provements to the existing paper 
| machines, etc. An estimated $478,000 
}is required to complete the present 
capital program. 


INCOME ACCOUNT 


Years Ended Sept. 30: 1951 1950 
Sales $8,509,206 $5,351,869 
Net earnings 3,443,322 1,315,163 
Less: Depr. & depl. .. 

Bank interest / 

Bond interest 

Prov. for taxes 


Surplus fer year 826,73 

Times Bond Interest Earned:s 
Before depr., etc. .. 30.47 : 
After depr., etc. .... 24.21 10.89 
sBased on net earnings after deducting 

bank interest. 

Earnings per Share and Dividend Record: 

$3.03 $2.47 

1.20 


As at Sept. 30: 
Cash 
Accts., etc., Tec, ...... 
Co’s bonds 
Bonds & stocks? ..... 
Inventories ........+.. 
Total curr, assets ... 


66,500 73,000 
712,175 631,925 
2,628,169 1,718,375 
5,419,513 3,689,460 
49,747 45,168 
88,470 148,470 
35,662 40,206 
6,893,569 6.478,424 
12,486,961 10,401,728 
789,722 2: 


co’s report. 
3,736,045 2,797,467 


CONSOLIDATED ROCHETTE 
MINES reports extension for one 
month of the Nov. 15 option install- 
ment under agreement with A. 
Desjardins & Co. q. 


y 


yal mouse accidentally stepped on the lion for which he was 
almost eaten. Only his earnest pleas moved the lion to spare him, 
The very next day the lion became ensnared in a net from which, 
with all his strength, he could not break free. Hearing his roars, the 
mouse ran to his help. He gnawed through the bonds with steel-sharp 
teeth and set the lion free, proving that little fellows, be they mice 
or men, are often mighty important and resourceful friends, 

' 


There’s shrewd. insight in the 
fable of the liom and the mouse. Compare it to 
industry. There are big companies and small 
ones. All of them serve Canada. All of them are 
important to Canada’s economic health. Take 
the industrial fastener business—the manufac- 
turing of screws, bolts,-rivets and the like. The 
Stowell Screw Company Limited is not the big- 
gest manufacturer in Canada. So Stowell has 
to work a little harder, try to be a little more 
resourceful than the lions in the business. 


Long ago Stowell introduced roll-thread screws 
in Canada—a process that led to mass produc- 
tion and lower prices. Last year, Stowell went 


all the way to New Zealand for a processing 
idea that would manufacture screws twelve 
times faster than the most modern methods 
then in use. (Stowell was the first in America 
to have such equipment built.) Stowell intro- 
duced the revolutionary TWINfast Screw, 
the twin-threaded wood screw — the fastest 
driving wood screw in the world. Stowell 
had to come up with these things first. Stowell 
has to be alittle quicker, a little more aggressive, 
a little more resourceful. 


It’s just like the fable. The lions need their 
smaller friends. Canada needs them, too. 


THE STOWELL SCREW COMPANY, LTD. 


"MONTREAL 
Another Essential Contributor to Canada’s Great Defense Program 
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Life in the 
Old Dog Yet... 


Apparently the subject of Sen- 
ate Reform is not a new one. 
Those who are interested in 
the cause might be _ enter¢ 
tained by the following item 
reprinted from an issue of the 
Toronto “Telegram” published 
in 1876, before the Dominion 
was nine years old. 


“The seats of three Senators, 
Sir Edward Kenny and Messrs 
Holmes and Robertson, have 
become vacant... by reason 
of non-attendance at two suc- 
cessive sessions of Parliament 
... It is given as one reason 
why Sir Edward, who is over 
ninety years of age, failed to 
attend, that there wasn’t life 
enough there to suit him.” 


The Senate has been stagger- 
ing along for seventy-five years 
since then, despite a - steady 
barrage of satire and abuse. 


We beg to submit to the Senate 
Reformers the thought that it 
is a useful thing for a nation 
to have such an institution to 
serve as a target for political 
humour. 


Besides, the venerable gentle- 
men of the Senate don’t seem 
to mind. At least, if they do, 
they never hit back. We like 
to think of them simply switch- 
ing off their hearing-aids at 
the first whisper of a catcall. 


Or it may be that they are 
sufficiently urbane to keep 
their dignity in the face of the 
taunts of the professional wags 
ana critics. 


. as * 


Another institution that is an 
old-timer in its field is Asso- 
ciated Medical Services — Can- 
ada’s first non-profit Medical 
Plan organization. This longer 
experience is one reason why 
A.M.S. Group Medical Services 
increases its leadership in 
benefits-per-dollar each year. 


AMg 


AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 
of ten of more against 
medical and surgical ex- 
penses, with or without 
ihospital benefits. Write or 
“phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 


Enquiries concerning items 
in this column should mention 


What's New 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time afe 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 


the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


Sanding Device 


Icy. road driving troubles are} 


over, asserts maker of an auto- 


matic sanding device for use on | 


all automobiles, trucks, 
etc. With a flick of the finger 
the driver can release chemic- 
ally treated sand under the rear 


wheels in an instant.. Installa- | 


tion is said simple and the 
device is concealed when in- 
stalled. Besides safety, it also 


comes in handy for starting off | 


from icy traps. 
* - ” 


Pot Cleaner 
For heavy - duty 
and polishing comes a portable 


automatic pots and pans cleaner. 
The machine operates whirling 


brushes (one Nylon, the other | 
wire) on a flexible shaft prin- | 


ciple, is aimed at hotel 
restaurant kitchen use. 
at x * 


Graphic Arts Aid 


An emulsion, described as bi- 


chromate stabilized gelatine, | 
makes possible a simple process | 


for 
that 


reproduction of anything 
is printed, photographed. 


buses, | 


scrubbing, 


and | 


. 


W. P. MacDOUGALL 


has been elected chairman of 
the board, Belding-Corticelli 
Ltd., Montreal. 


metal, glass, leather, 


velopers claim. They suggest it 
heralds a change for many seg- 
ments of industry. 


# 7 ca 


For the Kitchen 


Gas Gauge 


For the kitchen counter work- 
surface comes a thin, seamless, 
one-piece top that can be easily 
installed over the old surface or 
rested directly on base cabinets. 
There -are no sharp edges, the 


front edge is slightly raised to | 


prevent spilled liquids from run- 
ning onto the floor; easily 
cleaned. 

ad * ae 


‘Darkroom Equipment 
written or drawn onto plastic, | 


Photographic chemicals won’t 


Stain, warp or deteriorate these | 


darkroom tanks and trays, say 


makers of molded plastic models. | 
slightly ridged | 


Trays have a 
bottom to prevent film or paper 
from sticking or scratching. 

“* 1 * 


Program Viewer 


Clip weekly listings of radio and 
TV programs from the news- 
paper, load them into a new 
plastic item, and you'll have the 
program. line-ups always at 
hand. It has rotating ‘rollers, a 
magnifying glass built in, and a | 
light for easy viewing. | 
* * * | 


An item to take the guess work 
out of miles-to-the-gallon esti- 
mates. It will help the motorist 
to determine his car’s gasoline 
performance. 

~ * ~ 


wood or | 
any non-porous surface, its de- | 


New Products, Applications and Ideas: Gathered from 
World-wide Sources or Made in Canada for the First Time 


fritters can be cooked in a frac- 
tion of the ordinary time, be 
more succulent than ever, and 
still retain the original shape. 
That’s the claim of distributors 
introducing a conduction cook- 
ing item to the Canadian kitchen 
or commercial cook’s cubicle. 
Two conduction elements close 
over the food and automatically 
lower it into thermostatically- 
controlled deep fat. 

- a ~ 


French Lathe 


A French-made hydraulic high- 
speed copying or profiling lathe 
being introduced to the Cana- 
dian and U. S. markets elaims 
these features: top spindle speed 
of 3,600 r.p.m.: without vibration, 
maximum output from carbide 
and diamond tools, heavy’ bed 
that needn’t be bolted down. 
7 * ” 


| Electric Scissors 


Heavy-duty electric scissors will 

effect a considerable reduction 

in trimming time for the textile, 
| Shoe or rubber goods manufac- 
| ‘turer say designers of the new 
clippers. ’ 


oe * ” 


Low-Cost Albumen 


Low-cost albumen from soy- 
beans is now available to the 
Canadian candy and food indus- 
tries. Distributors claim it’s a 
high quality protein of excep- 
tional uniformity; it whips 
faster, produces more uniform 
air cells, will not break down, 
improves the color of the final 
product. 


* * ~ 
7 


| Punch-Reinforcer 


One punch not only gives you a 
hole but also reinforces it with 
adhesive-back tape, saves time 
and tempers say makers of the 
machine for the loose-leaf item. 
It comes in two-hole models but 
manufacturers are promising 
office managers a three-holer by 
Christmas. 


a” 


Yule Snow 

A white Christmas is assured, at 
least indoors, with a novel item 
that uses a plastic-base chemi- 
cal to spray “snow” on yule 
trees, window frames, wood- 
work, etc. It’s said non-toxic, 
fire retarding and easily 
removed. 

* ~*~ 


New Catalogues 


Stephens-Adamson Mfg. Co., 
Belleville, Ont, bulletin de- 
scribes new line of ship trim- 
mers for quick loading and 
trimming of bulk cargoes. 
B. F. Gadding Co., South Otselic, 


| 


ask about the 


A-70 HEREFORD 


@ 4 forward speeds with steering 
column control. 


@ Complete air-conditioning and 
defrosting system. 


@ Full depth Dunlopillo, leather 
covered cushioning. 


@ World-famous Austin operating 
economy. 


_hustin 


OF ENGLAND 
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..eyet with 
amazing economy! 


HERE’S nothing on Canadian highways quite like the 
b-i-g Austin A-70 Hereford. 

Look at it! Every contour of its continental styling 
whispers distinction. Every element of its appointments 
from its air-conditioning system to its rich grained leather 
upholstery speaks of luxury. 

Then ride in it! The silken surge of its power, the arms 
chair softness of its ride, its roomy width and its big 
doors all tell you that here’s a car to the manner born; 

What they don’t tell you is that here’s luxury on 
wheels complete with famed Austin economy of operation; 

Ask about the big Austin that is destined to become 
another famous car. 


(Canada) Limited. 


The Austin Motor Company 


700 DEALERS TO SERVICE YOU COAST TO COAST 


WHEREVER YOU. GO 


Fi © 8 5 Pe Ra 


14 


The appointment of Mr. C. G. Ruppel as| ~ aa . i 

comptroller of Hobbs Glass Limited has Conduc tion Cooker 

been announced by Mr. C. F. Wood,, Hot dogs at the road stand or | 
President. Mr. Ruppel joined Hobbs in| T-bones at the Waldorf, in fact 


1943 and since that time has been mon-| anything from fish to pineapple 
ager of the firm's mirror plant in London. | ____ $n) 37 SS 
His new duties in Toronto commence im- | 


mediately. * ¢ ab vi P A N Y 


N.Y., U.S.A. tells the sportsman 
“How to Take More Fish” in a 
publication filled with bait, line 
and casting hints for better 
fishing. 


615 YONGE STREET 
TORONTO ONTARIG 
PHONE RA 4193 
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To assist readers in appraising and comparing company financial statements, rhe 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted 


SHERWIN-WILLIAMS CO. OF, ning into several million all of which | 
CANADA ‘and wholly owned sub-/| has been built up over a period of | 
sidiaries consolidated net profit of| only four or five years, Chairman | 
| $1,007,944 for the year ended Aug.|A. W. Steudel says. Company is 
| 31, 1951 was the highest in company’s} introducing Super Kem-Tone, for 
| history and up 12.9% from the pre-| national distribution and merchandi- 
| vious year’s net of $891,428. Sales) sing before the end of the calendar 


| were also at a record level. year. From bookings already re- 
Re KAY | Public demand for company’s 
FRANK G. tt co. LTD. products continues most satisfactory 


ceived, company believes it will 
meet with a similar good reception 
-and the newer special lines of Kem- 
36 Wellington St. E. EM. 4-6035 Toronto, Ontario | Fone and Kem-Glo have met with | 


and success. 
CONS. INCOME ACCOUNT 
national consumer acceptance to the 
extent of a gallonage already run- 
Preferred $29.13 $25.76 
Paid 7.00 7.00 


Years Ended Aug, 31: 1951 1950 
if it b | 
I if ears REPEATING. ee Ordinary 3.41 2.89 
rn ° 


LABORATORY INSTALLATIONS 


Laboratory fixtures made in Canada by McKay are the 
best obtainable. Let us help you plan your lab. 


No plant is automatically immune to the dam- 
ages, the slowdowns and the replacements that 
RUST and CORROSION can cause. That's why 
today, when every bit of scarce material must be 
preserved ... when every man-hour of effort must 
be productive, it is so essential that vital equip- 
ment be protected. 


| Less: Deprec. . 492,160 544,710 
Bank int. ... 295,838 215,682 
Inc, tax res, .... ++ 1,108,756 531,978 
Net profit ............ 1,007,944 891,428 
Less: Pref, divds, .... 242,200 242,200 

Common divds, ..... 280,900 269,664 
Surplus for year ..... 484,844 379,564 


Net income ... $2,904,698 $2,183,798 
Earnings per Share and Dividend Record: 
e . 1.00+0.25 0.95.-+0,.25 


PEL gy a hick 


a 


CONDENSED CONS. BALANCE SHEET 
As at Aug, 31: 1951 1950 
Cash $193,043 $285,004 
PI, ot Sadan bees 6,237,741 5,783,771 
Inventories 8,981,495 8,095,082 
Total curr, assets ... 15,412,279 14,163,85 
UU GRID 965 + sloccces 266,688 189,002 
Inv. & adv, subs, ..... 309,202 273,115 
Misc. assetsa 96,031 166,151 
Fixed assets? 8,188,119 8,243,559 

Total assets 2 
Bank loan 
Accts,, tax., etc., 
Total curr, liab. 
Reserves 
Capital stock 
Surplus . 


nakes COPIES 


better, faster, easier! 
at lower overall cost! © 
ST. LAWRENCE FLOUR MILLS 


CO. net profit for the year ended 


a Aug. 31, 1951 was up 38.5%. Milling 
operations continued at a high rate 
throughout most of the year. Both 
domestic and export sales showed 
substantial increases over the pre- 
ceding year. Increased volume, how- 
ever, was largely counter-balanced 
by difficulties experienced in mill- 
ing operations arising from the poor 
quality of last year’s wheat crop. 
This resulted in considerably lower 
yields of flour. In addition there was 
the factor of rising cost. 

A decrease of $258,661 in working 
capital resulted from capital expen- 
ditures having to do with additions 
to company and subsidiary proper- 
ties, along with redemption of 370 
shares of preferred stock 

INCOME ACCOUNT 
Years Ended Aug. 31: 1951 
Net earnings $201,923 
Less: Deprec, 57.645 

Bond int, ......eeee 20,625 

Income tax 36,000 
Net profit 87,663 
Less: Pref, divds, ..... 37,170 } 

Common divds, ... 7,859 62.214 | 
Surplus fer year 2,636 °37,680 | 

*Deficit. 
Times Bond Interest Earned: 

Before depr, 9.79 8.00 

After depr. ; 6.99 427 
Earnings per Share and Dividend Record: 

Pref.: Earned $16.97 $11.43 

Paid 7.00 7.00 

Common: 1.05 0.51 

1.00 1.00 


CONDENSED BALANCE SHEET 

As at Aug. 31: 1951 1950 
NEE) RE ys See $8,522 $3,550 
Accts. & int, rec, ..... 1,469,132 1,378,553 
Inventories 1,677,439 

‘Total curr. assets ... 3,059,542 
Invests. & prepayts. .. 145,231 
Invest. in sub, cos. .. 158,332 
Fixed assets* 776,113 

Total assets ........ 4139,218 
Bank & oth, Joans 1,161,128 
Acets & lax. pay. 217,470 


Since 1913, Dearborn has served Canadian 
industry with NO-OX-ID rust preventives for 
maintenance—tanks, structural steel — wherever 
there is metal-to-metal, metal-to-concrete or metal- 
to-wood contact. During manufacturing of pre- 
cision parts, NO-OX-IDs protect from damaging 
fingerprint corrosion to final packaging for stor- 
age or shipment. 


3,600,000 2,320,000 
3,958,237 4,491,446 
7,558,237 6,811,446 
20,000 20,000 
7,954,400 7,954,400 
8,734,682 8,249,839 
+After depr. of ..... 4,864,306 4,382,573 
alnc}, ref, EPT .. : 70,760 
aIncl. in curr. assets in co's report. 
Werking capital .. 7,854,042 7,352,411 


pay. 


In power plants, Dearborn’s Engineering Serv- 
ice provides proper boiler feed water treatments 
to control corrosion, scale and foaming to meas- 
urably increase operating efficiency. 


e 2-2? 


The entire laboratory facilities and staff of technically trained 
Dearborn Engineers ore at your disposal. Whether you oper- 
ate an industrial or processing plant, a railroad or steamship 
line, a utility or pipe line, it will pay you to consult with 
your Deorborn Engineer. 
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So broad are its appli- 

cations that federal, state, 

and municipal govern- 

ments, associations, facto- 

ries and offices, schools, 

and churches .. . a// profit- 

ably use MODERN mim- 

eographing to produce ten 

to thousands of copies of anything handwritten, typed, or drawn. 
From least expensive model 410, to highest achievement in 

heavy duty performance, model 450 . .. all A. B. DICK mimeo- 

graphs produce identical, sharp, clear, permanent black-on-white 

copies (or 2-3-4 colors at one time)—and are for use with all 

makes of suitable stencil duplicating products. 


DEARBORN CHEMICAL COMPANY, LTD. 
2454 DUNDAS STREET, WEST, TORONTO 9 
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1950 
$164,908 
76,914 | 
20,625 | 
4,090 | 
63,279 
38.745 | 


, 


kesh 


Funded debt ........ 
Capital stock .....ses 
Capital surplus ....... 
OTIS ig isd icnccte 

“After depr.‘of ..... 
Working capital ...... 


THELMIMEOGRAPR: COMPANY, LTD. 189 JOHN ST., FORONTO, ONT. 
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The $1.5 Million Business of Grunt & Groan Ine. 


That’s The Wrestling Game — 
It Nets The Super-Muscle Men 
$30,000 to $75,000 a Year 


By VICTOR KOBY 


Call it sham or showmanship... call it 
sport or stupid ... call the men in the ring 
anything you like—even some of ihe unprint- 
able names used by wild-eyed fans... 
wrestling remains a $1.5 million business — 
and it’s growing every year in Canada, cur- 
rently its biggest arena. 

And the wrestlers are doing nicely by it. 
The heroes and the villains of the grunt-and- 
groan canvas ring are among Ottawa’s best 
ncome-tax contributors, with top incomes 
ranging from $30,000 to $75,000 a year. 

No gladiators in the bread-and-circus days 
of early Rome played on crowd emotional 
appeal more than men like Toronto’: V’hip- 
per Watson and Montreal’s Yvon Robert. 

For one night every week, almost the-year 
‘round, in nearly every Eastern Canadian city 
and many smaller towns, turnstiles spin 
feverishly for patrons eager to witness the 
battles of the behemoths. 

An estimated 1.5 million admissions are 
sold every year at an average $1 apiece. 
Some 308,000 Toronto fans packed into the 
million-dollar Maple Leaf Gardens alone, 
last year. — 

And generally they knew just how the 
match was going to come out. Through show- 
manship of promoters, by millions of words 
of advance publicity, fandom is braced for 
the supremacy of good over evil. 


Villains and Knights 


The men who whip up the crowd frenzy 
with their melodrama are past masters in 
measuring crowd appeal in dollars. The vil- 
lain must fight against the rules to get the 
jeers of the crowd. And the hero must be 
equally scientific at getting laughs and cheers 
as the knight of rippling muscles. 

Whipper Billy Watson, born William Potts, 
is just such a knight—he can do no wrong, in 
Toronto. He has the Toronto crowd’s sym- 
pathy all on his side—to the tune of a $50,000 
to $75,000 a year. 

This income has been supplemented by a 
soft drink bottling business he iff”ested in— 
which paid off handsomely although he re- 
cently sold out—and a woodworking shop 
which he now operates. 

And it’s not all publicity—although it helps 
—but he’s really keen about such public wel- 
fare campaigns as Whipper’s Safety Club. His 
pep talk in hundreds of school auditoriums 
throughout Ontario have made 50,000 young- 
sters join his club pledging to observe the 
rules of traffic safety. 

Also, needless to say, each youngster is a 
staunch Whipper fan. 

For his relative prosperity, Whipper has 
had to pay 2 cost common to most wrestlers 
—proof that it’s not all a hoax—loss of one 
eye, ribs broken seven times, two shoulder 
fractures, hand broken twice, fingers broken 
countless times, ears badly damaged requir- 
ing two opcrations, numerous concussions. 

Through all this, he’s able to live the 
“normal” life of a well-to-do middle-class 
family man. But to get it he’s in the ring 
two or three nights every week throughout 
the year, at auditoriums right across North 
America. That means no relaxation from a 
stiff training schedule for a man in his 
thirties. 

' As great a crowd pleaser is Montreal’s 
Yvon Robert, who gives fandom showman- 
ship with a Gallic flavor. A badly injured 
leg is keeping him from more frequent bouts, 
but he’s always on hand to defend his title 
(and every promoter has a title to throw on 
the billboards a§ an added touch). 

Robert’s $40,000 Town of Montreal Royal 
house and block-long car are proof that he 
has had—and still has—French-speaking 
Canada behind him. 


Like most heroes, Robert takes a terrific 
beating—until-the crucial moment—when he 
hitches up his shorts. At this flourish, 15,000 
fans shed their city-bred repressions and al- 
ways raise the roof.-They know their Yvon 
is going to uphold justice. 


With ‘the same flourish, Robert has also 


parlayed his $60,000 to $75,000 wrestling in- 
come into numerous business’ ventures. 
They’ve all succeeded except for a $40,000 
loss when the El Morocco night club in Mont- 
real folded recently. 

He owns a tavern, a sizeable piece of 
one of Montreal’s top restaurants, shares of 
other restaurant and entertainment busi- 
nesses to which he lends his name to build 
them up and often quickly sell—when they 
are booming. 


Hate Brings Riches Too 


But the bad men of the ring also make 
money. 


Henry “Kulky” Kulkovich, for example, 
earns four times the salary of a Canadian 
senator simply by making himself hated. For 
$16,000 a year he Keeps up the bad man act 
and works on mob hysteria till they’re ready 
to throw anything that’s loose around the 
ring. 

For being bad for a little over one week, 
his take ran: $135 at Montreal; $75 at Ottawa; 
$150 at Burlington, Vermont. And Kulky is 
just one of the average bad men. 


Watson and Robert are among many of the 
pachyderms who’ve used their wrestling 
earnings as capital for sideline businesses. 


Many learned wrestling at college, turned 
pro when their business careers seemed less 
financially attractive, and now have wrestl- 
ing and a business hobby—or vice versa. 

Freddy Myers from Chicago practiced 
dentistry for a few years before turning pro. 
Timothy Geohagen, Well known in Toronto, 
holds a PhD. from Dublin University. 


Cy Williams, a graduate of the University 
of California drifted into wrestling after hav- 
ing a whack at law. He now operates a bev- 
erage business in Oakland, California. 


Gus Sonenburg with his billy goat tactics; 
Joe Savoldi who immortalized the drop kick; 
Bronco Nagurski, Jack Clayburne, Jim 
Mitchel and Woody Strode are all matmasters 
who gained their athletic prowness on the 
college football field. 


And wrestlers have proven stalwart busi- 
nessmen. Jack Dempsey former boxing title 
holder, now wrestling refree—has just added 
the real estate business to his restaurant 


,» profits. 


Max Marek, who once whipped Joe Louis 
and now wrestles in Chicago, is the owner of 
a profitable steak and chop house. 

Famed Ed “Strangler” Lewis is now living 
in extremely comfortable retirement in Los 
Angeles. Stanislaus Zbyszko who made over 
$2 millions in 40 years of mat warfare can 
also watch the passing show in comfort. 


Showmanship Plus 


Among the highest paid sports performers, 
wrestlers today are not just muscle men. 
They’re paid entertainers, who’ve learned 
how to amuse the crowd with dramatics, 
humor and bodies toughened by thousands 
of hours of gymnasium practice. 

And like all first-class comics and vaude- 
ville artists they lean heavily on publicity 
and the added fillips provided by showman- 
ship outside the ring. 

They give themselves over completely to 
the fight promoter’s publicity campaign 
which is planned with the same care as an 
army campaign to capture the crowds. 

It starts with the wrestler. If he’s good- 


Furious or Fake... 


In every match a hero, a knave ... mayhem and agony 

. .. dirty in-fighting to keep the crowd roaring .. . 

broken limbs and bones .. . and the final triumph of 
good over evil. 


looking and will please the eyes of the 35% 
of female fandom who follow the bouts— 
then he must be made to look even more 
beautiful. 


“Georgeous George” found his trappings 
increased his income by $50,000 a year, not 
including $3,000 a wcek for occasional night 
club appearances. 


He arrives for his bouts in a chauffeur- 
driven limousine. Faultlessly attired in full 
evening dress, white tie and tails, he is bowed 
in by an equally impeccable valet bearing 
luxurious wrestling robes. 


Before he enters the ring, Jeffrey, his valet, 
sprays perfume around to douse the stench 
of the milling crowds. Then, to the first bars 
of the Coronation March in sweeps George 
wearing a powdered wig, satin robes trimmed 
with ermine and sewn with sequins to add 
sparkle, while his ill-kept opponent cowers 
in the opposite corner. 


All this nonsense serves the purpose of 
both amusing and irritating the crowd by the 
sight of a dandified muscle king. But the 
howls of derision from the crowd prove it 
makes the cash register ring. The secret lies 
in stimylating the crowd. 


As a past master at pleasing the crowd, 
Lord Athol Layton, (an undisputed inherited 
title), will throw his opponent out of the ring 
and wait for him to reappear in the same 
place. But what does the churlish opponent 
do? He crawls underneath ‘he ring and 


comes up behind Lord Athol. The crowd 
yells in warning but it’s too late. The peer 
is prostrated. 

At the other extreme, the bad men wear 
hoods (“the Masked Marvel’), have grotesque 
features (“The French Angel,” Maurice Til- 
let) or stoop to such subtleties as keeping 
pins handy, but “hidden” from the referee 
for use at just the right moment. 


Where The Million Goes 


The wrestlers get just a slice of the mil- 
lion-dollar entertainment kitty. Here’s where 
it goes: 


(1) Rental of the auditorium; the ushers, 
gate men, cleaners and maintenance. The 
Gardens (at Toronto, get about 25% of the 
gross gate with a flat minimum fee if the 
25% falls below the set fee). 


(2) Top-billed wrestlers get 1212% to 
30% of the gross gate; preliminary bout 
manglers work on a flat fee of $50 to $300 
and up. Most of today’s wrestlers don’t 
have managers, make their own agreements. 


As special crowd pleasers, promoters 
have paid sums like $4,500 to get Primo 
Carnera, ex-heavyweight champion, for 
one night. 

(3) Advertising is a big weekly item— 
billboards, radio spot commercials, news- 
paper ads and showcards. 


(4) Incidentals cover promoter’s 
rentals, 


office 
salaries of assistants &nd press 


How Bells TV Towers Will 


Link CBC to U.S. Networks 


Though Canadian television is still quite a 
way around the corner, with the first station 
now probably delayed to midsummer 1952, 
the biggest problem. of getting it around the 
corner, transmission, is now within hand. 
For $225,564 a year, Bell Telephone has con- 
tracted with CBC to look after this end, has 
already startéd work on a micro-wave radio 
relay system which will carry long-distance 
telephone conversations as weil as deliver 
network TV programs between Buffalo and 
Toronto and Montreal (see map). It is ex- 
pected Bell will start calling this month for 
tenders for construction of 15 relay and ter- 


minal stations along the TV network route 
shown on the map. Sites for the permanent 
towers have already been selected, There 
will be just one—at Fonthill—between To- 
ronto and Buffalo. In Torento, a tower atop 
the downtown Bell office will pick up the 
signal and relay it to the CBC ¢ransmitter. 


‘ ~ 
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The shrewd wrestler invests the surplus from his $30,000 to $75,000 a year take in some other 
business, against the day of disablement, AT LEFT, Montreal’s Yvon Robert, tavern operator, 
restaurateur, entertainment backer. AT RIGHT, Toronto’s Whipper Billy Watson, who's just 


sold his soft-drink bottling business, currently operates a woodworking shop. 


agentry, free passes and entertainment. 


(5) What’s left goes to the promoter. 

Getting the largest chunk of the proceeds 
of this business are such master minds at 
gauging the public’s entertainment pulse as: 
promoters Francis Martin Tunney, former 
Underwood Typewriter gold-medallist, in 
Toronto; Eddie “Vesuvius” Quinn, one-time 
Boston taxi driver, in Montreal. 


Both have taken a “sport” called wrestling 
and shouted their wares by the smoothest 
methods known to hucksterdom. By these 
methods they’ve watched the attendance 
figures grow to make Montreal and Toronto 
the big wrestling centres of North America. 


Plums To The Promoters 


For their ability in staging these public 
spectacles, both Quinn and Tunney are hand- 
somely rewarded to the tune of incomes 
pushing the $100,000 a year mark. 

Eddie Quinn’s showmanship and publicity 
machine has succeeded in pushing attend- 
ance to 15,000 in Montreal’s Forum for a one- 
night show. In 1947, he grossed well over 
$300,000 for 40 shows. 


Also, not one to let other eager Canadian 
citizens miss the chance of seeing his shows, 
Quinn has seen his Ottawa auditorium side- 
line swell from $600 to over $6,000 a night. 


With the help of other promoters, Quinn’s 
array of some 150 wrestlers now appear in a 
chain of 35 clubs from Ottawa to Halifax 


At the left is a close-up of a test antenna, 
showing the big saucer-like reflector which 


towers will be anywhere from 50 ft. 
to 225 ft., depending on location. The Buffalo- 


Teronto section is schedul 
when the CBC’s CBL-TV 


to be ready 
ton the air. 


for a 10% cut on all shows. But it’s the home 
town club and Yvon Robert that helped 


Quinn build a mansion in the Town of Mount 
Royal. ‘ 


The fondness with which Quinn may re- 
gard Robert is more than duplicated in the 
case of Frank Tunney and Whipper Watson. 


Tunney, the farmer’s boy from Markham, 
Ont., literally typed his way into the world 
of mayhem at the Gardens. He became fight 
promoter Jack Corcoran’s secretary in 1931 
at $45 a week. Through the depression years 
he learned the art of becoming a sports- 
huckster—making friends of newsmen, writ- 
ing ads, wrangling with fight managers and 
arousing public interest. In 1938 he went into 
business for himself. 


A quiet spoken man for all his six foot, 
Tunney discusses wrestling with the acad- 
emic air of an investment counselor. Only 
a droll sense of humor, a cluttered office 
which boasts a stuffed owl, and a penchant 
for technicolor ties and checked sports 
jackets throw light on his profession. 


Today as well as overlording the Gardens 
wrestling operations Tunney reaches out to 
Belleville, London, and Peterborough and by 
co-operation in the Niagara Peninsula, 


Sport or kidding? It’s still a crowd pleaser, 
and it’s growing not only in Canada — as 
fast-clanking turnstiles and clinking cash 
registers indicate — but as a high rated TV 
spectacle in the U.S. 
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Hf not and you need envelopes 
you can get acquainted today by 
writing to National Paper Goods, 
Hamilton, makers of Canada's 
finest line of scfety seal envelopes. 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
: a Winnipeg, Halifax and 
Vancouver 


CONSOLIDATED DUQUESNE 
MINING has issued 20,000 shares to 
Haut Mining & Development, com- 
prising balance of shares to 
issued as consideration for loan to 
the company of $60,000. Issued 
capital is 2,897,971, shares, leaving 
602,029 shares in the treasury. 


PLANNING A 


NEW HOME? 


(nquire about 


RUSCO 


Prime Window Unit 


(VERTICAL SLIDE) 


with built-in controlled venti- 
lation. Assures added comfort 


FOR YOUR NEW HOME 


COSTS LESS TO INSTALL 
LESS TO MAINTAIN .. .- 


Now Made in Canada 
Panels easily cleaned from inside. 
Locks automatically in all ventilating 
and closed positions. | 
A beautiful streamlined, fac- | 
tory-assembled, factory-painted | 
metal unit ... combines glass, | 
screen, weather stripping... | 
plus self-storing insulating | 
sash*. Gives extra year ’round | 
benefits in comfort, convenience 
and protection. Nothing more 
to buy. 


Backed by the experience of the 
manufacturer of the famous 
Rusco all-metal, self-storing | 
combination window. 


*Optional 
Ask yeur architect or builder about RUSCO 


Cataleg and Specifications Available 
upon request... 


MACOTTA CO. 
of CANADA LTD. 


85 Main St. South, Weston 
MU. 7303 
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THE ADVERTISING BUSINESS 


Has Your Ad Budget Grown With Canada? 
Here’s Sales Bet of a Decade Analyzed 


The advertiser whose basic ad- | 
vertising budget today is still} 
what it was 10 years agé—with 
only a slight increase to cover the 
incteased cost of advertising— 
may expect to carve himself the | 
same amount of business as he | 
did 10 years ago. 

But if that’s all he’s doing, he’s | 
not holding his own, he’s‘limping. | 

A 10-year horizontal line on the | 
sales chart means that business} 
volume is relatively falling be- | 
hind. 

Why? Because there’s nert 
more business available. 

Canada today is a much bigger 
place than it was 10 years ago. 
We have a minimum of 26.2% 
more households. We had a popu- 
lation of 11.5. millions; today it’s | 
14.5 millions. Disposable personal 
income then was $5,583 millions; 
in 1950 it was $12,586 ‘millions— 
more than double. The same 
thing weighted against inflation 
—today’s disposable income ad- 
vance over 1941’s expressed in 
1941 dollar values—still shows a 
satisfying 52.2% boost (based on 
the cost-of-living increase since | 
1941 ef 62.5%). 

All that means if your sales | 
chart is on a horizontal line on | 
dollar value, you ’re that much 
further behind, in keeping with 
today’s dollar volume. 

What does this mean in terms 
of an advertising budget? 

It should be higher today than 
it was in 1941, in proportion to 
the expansion of Canada’s real 
purchasing power in the same 
period, plus increased advertis- 
ing costs. 

But here’s an important state- | 
ment: 

“Advertising budgets in 
general have not increased pro- | 
portionate to the general busi- 
ness increase 
years.” 

That statement was made to| 
The Post by Mark Napier, man- | 
aging director, J. Walter Thomp- | 


| 





in the past 10) 


What's 


Happened to the 


By KENNETH WHITE 


Dollar? 


Advertising 


3. To keep his share of the bigger market, 
Seer 


1941 $300,000 Budget 


195) 
$341,550 


Source: J. Walter Thompson Ca, 


How much should an adver- 
\tiser spend today to maintain his | 
relative position of 1941? 

In his statistical summary, Mr. | 


|Napier found that “an advertiser | 


to reach the same proportions of 
ithe Canadian market as he did 
|10 years ago should spend 170% 
\ of what he did 10 years ago.” 
That doesn’t take into account to- 


son Co., who dealt the high-volt- | day’s increased volume of adver- 


age statistical package to ACA | tising, 


which could mean the 


members recently. That package, | individual advertiser would have 
presented with the use of slides|to advertise more to achieve the 
by Mr. Napier, will be reprinted | same comparable emphasis, he 
in booklet form by the Magazine | said. 


Advertising Bureau, The Post | 


understands. 


The accompanying chart, de- 


| veloped from Mr. Napier’s slides, 


“ENGINEERED TO SERVE CANADA'S INDUSTRIES” 


@ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada by Mathews Con- 
veyer Company, Ltd. The 
complete line of Mathews 
designed—Mathews built Con- 
veyers includes the following: 


CHAIN CONVEYERS © LIVE ROLLER CONVEYERS «© WHEEL CONVEYERS 
ELEVATING CONVEYERS © BELT CONVEYERS © TROLLEY CONVEYERS 
ROLLER SPIRAL CONVEYERS © PORTABLE CONVEYERS 
SPECIAL CONVEYING MACHINERY 


MATHEWS CONVEYER CO., LTD. 


PORT HOPE 


* ONTARIO - CANADA 


Engineering Offices or Sales Agencies in Principal 


Toronto 15) 


Have you | 


told you 


who will be 


your executor? $e 


é 


i] . 
Your wife might well have some pertinent objections oot We 
to a relative or friend being responsible for 


r wife | 
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handling her future financial affairs. Nor will she 


favor an Executor whose lack of experience 
may prove a constant source of worry, and even a 
threat to her continued security. 

Wouldn't your wife prefer the business-like 
appointment of an experienced and financially 


D 
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National Trust 


COMPANY LIMITED 
TORONTO 


WUE 


5 gs 


as) 


MONTREAL 


HAMILTON WINNIPEG EDMONTON 


VANCOUVER 


needed, never absent, ill or “too busy”? 


With more than fifty years of experience, 
National ‘Trust is well qualified to manage your 
estate in the best interests of your family... 
We invite you to consult one of our Trust Officers. 


VICTORIA 


Write for This Free Booklet 
It explains the duties and require- 
ments of an Executor and how the 
gives ing ond vubaable 
you interesti ¥ 

information, whether joa ane 
® or large. 
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To keep the same market 


To get share of “new" ate 
$174,880 


| Shows how much and why an ad- 
vertising budget of $300,000 in 
|1941 should be expanded to do 
| the same relative job today, to 
maintain the same proportionate 
level in a generally expanded 
economy. 

Adjusted for rates and circula- 
tion changes (plus 13.9%) the 
$300,000 “1941 budget is $341,550 
today. Add 51.2% for expansion 
in real purchasing power (based 
on 1941 dollar values) and you 
get $516,430, the amount needed 
today compared with $300,000 in 
1941 to take hold of the same 
relative share of the expanded 
market. Thus, to maintain adver- 
| tising position over the decade, 
expenditures should be up 
172.1%, states Mr. Napier. 

The study, he explains, is de- 
signed to “provide boards of 
directors and advertisers with 
some reasonable basis for fitting 
advertising expenditures to to- 
| day’s Canadian market.” 


| handy for advertisers and agency 
men too at a time of year when 
plans for 1952 are taking shape. 





COMPANY 
REPORTS 


| To assist readers in appraising and 
| comparing company _ financial  state- 
| ments, The Financial Post has a uni- 
| form method of presenting corporation 
| accounts. Variations from the compa- 
| nies’ published reports are footnoted 


CANADA VINEGARS LTD. had 
a net profit of $116,110 for the fiscal 
| year ended Sept. 30, 1951. This com- 
| pares with a net of $90,612 for the 10 
|months ended Sept. 30, 1950. Sales 
j}continued at a satisfactory level, 
Chairman A. L. Spalding says. 

The charge for reserve for de- 
| preciation was up substantially, be- 
| ing the largest amount set up in any 
| year. 

Annual meeting is Nov. 27, 1951. 

CONS. INCOME ACCOUNT 
10 mos. 
ended 
Sept. 30 
1950 
$242,315 
94.011 
57,692 


| Net earnings .....+.+. 
| Less: Deprec. 
| Income taxes ....... 
| Net profit 116,110 99,612 
| Less: Dividends ..... 87,400 55,200 
Surplus for year ..... 28,710 35,412 
Earnings per Share and Dividend Record: 
Common: Earned .. $1.2 $0.98 
| ey ere -, 0.80-+0.15 0.60 
CONDENSED CONS. BALANCE SHEET 
As at: 
Cash 
Accts, rec. 
Inventories ..... Sen 
Total curr, assets. ove 
Fixed assetss 
Goodwill 
Total assets . S. 
Total curr. liab, 
Capital stock ......... 
Surplus ..... 
After depr. ‘af. 
Working capital 


MacKINNON STRUCTURAL 
STEEL CO., Sherbrooke, Que., net 
profit of $55,868 for the year ended 
July 31, 1951 was down 32.3% from 
the previous year’s net of $82,539 
due to the steel supply situation. 

During the year the company had 
greater difficulty obtaining steel 
than at any time except for a short 
period during World War II, Presi- 
dent D. H. McDougall says. As a 
fabricator the company is entirely 
dependent upon outside sources for 
its rolled steel. 

It is not easy to foresee when the 
current shortage will be overcome. 
or what its full effect on company’s 
business will be, Mr. McDougall 
says. At present the company has 
substantial orders on hand but 
scarcity of raw materials makes it 
almost impossible to name delivery 
dates. 


137,271 
107,613 


INCOME A€COUNT 
Years Ended July 31: 1951 1950 
Net earnings $124, 
: Deprec. 

Loss, invest. sale ... 

Bank interest 

Taxes 
Net profit 
Less: Pref. divds. 

Pref. st. s.f. ao 
Surplus for year. 1,896 
—— per Share and Diviaesa jaa 

ed er $30.91 


Paid 5.00 


3.33 
None paid. 


CONDENSED pase. aueee 
As at = 31: 
Cash & 


It’s a study that may come in | 
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TOMIC SCIENCE CHARTS 
NEW ROUTES TO BETTER LIVING 


Grudgingly but steadily, Nature is yielding its secrets of atomic force to 
a band of Canadian scientists. The atom’s power for good is their goal. 


At Chalk River, Ontario, radio-active isotopes are being developed for 
a growing range of constructive uses. Isotopes for industry contribute 

to better, more economical production in many fields. Isotopes for 
medical and dental research point the way to new achievements, 
Isotopes for agriculture mean more efficient use of fertilizers — 

higher quality, bigger yields, less waste. 


Thus, even in the supposedly awesome realm of atomic research, 
Canada finds another contributor to its constant progress toward a higher 
standard of living. 


Helping Canadians to enjoy the tangible goods that mean better living is the 
Merit Plan of Industrial Acceptance Corporation. The Merit Plan 

enables Canadian families and businesses to make substantial purchases 

and pay for them in convenient monthly instalments — helps them 

to keep savings intact while buying out of income. That is why the Merit Plan 
is daily growing more popular with thrifty Canadians. 


Industrial Acceptance Corporation Limited es 


Sponsors of the Merit Plan for Instalment Buying 
Executive Offices: Sun Life Building, Montreal 2 | 


SIXTY OFFICES ACROSS CANADA 


OVER 


ON THE MERIT PLAN 
Copyright 195 
“The sign of the 

Merit Plan dealer” 


Who brings home the bacon? 


Pulp and paper. This industry alone accounts 
for 21 per cent of all Canadian exports, and 
for 36 per cent of all exports to the 

United States. Pulp and paper’s vast exports 


create income for every Canadian. 


Pup & Papgr Inpusrry of Canapa 


130 MILLS, SMALL. AND LARGE, FROM COAST TO COAST 


BUY OUT OF Income } 





Provincial Roundup 


y not less than $1,000, with pro- 
Newfoundland vision for its optional] payroll col- 


Seai Catch: Canadian vessels | lection; fixed tax liability for 
took more than 280,164 seals off| railways; tax revenue from 
the coasts of Newfoundland and/Crown-owned or operated lands 
Labrador it’s reported, described | 


< " | and buildings; taxation of con- 
by the Federal Fisheries Depart- | tractors’ equipment in the area 
ment as “the most successful 


heal oe | where it is stored or used, regard- 
operdtion in some time.” Twelve) jess of the head office location, 


ships brought in 180,164 carcasses| ynjess year’s taxation already 
(prized for fur and oil) to St. paid elsewhere. 
John’s Newfoundland; Nova} 
Scotia ports accounted for some| Added Power: The first of two 
100,000 more. Seventeen Cana-| new 6,250 kifowatt steam genera- 
dian ships were engaged in the tors of New Brunswick Electric 
operation. Norwegian vessels| Power Commission’s expanded 
operating in the same waters|Grand Lake power plant was 
took an estimated 120,000 seals|Scheduled to go into operation 
home. |this week. Steam for the two 
New Industries: In reply to a | 8enerators will be supplied by a 
recent question in the House | 150,000 pound unit, fired from 
Premier Smallwood said that | pulverized coal from the nearby 
when all contracts for present| Minto fields. At present, about 
new industries to Newfoundland | 300 tons of coal are being used 
were concluded total cost in-|aily to produce 20,000 kw. per 
volved will be $50 millions, of | hour. The second 6,250-kilowatt 
which the government will be| generator is expected to be ready 
committed to $25 millions. He| for use by the end of the year; 
said some 15,000 new jobs would |@ third new generator of 15,000 
be created directly and another| kW. will be shipped from Eng- 
5,000 indirectly. land early next year for instal- 
jain ro lation at the Grand Lake plant. 


Nova Seotia es 


Larger Lobsters: Customer 
satisfaction with a larger lobster 
and higher prices may be the re- 
sult of a Federal Department of | 
Fisheries increase in the mini- 
mum legal size of market lobsters, 
Atlantic coast fishermen indicate. 
The legal limit is increased to 
three and three-sixteenths inches 
in those areas where the minimum 
has been three and one-eighth | 
inches. In areas where the mini- 
mum has been seven inches over-| the bureau has built 13,287 rural 
all, the new legal size is two and | 


three-eighths, excluding head and| transmission lines and by the end 


end section. One lobsterman said | of this year total lineage will be 
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Mr. Executive: now's the time 
to take a'second look — 
at your products! 


OQuebee 


Rural Electrification: A_ bill 
adopted in the Quebec House last 
week provides an additional $5 
million to be placed at the dis- 
posal of the Rural Electrification 
Bureau to help put up transmis- 
sion lines through electricity co- 
operatives. Mr. Duplessis said 
that the $15 million already 
granted the bureau, set up in 
1945, was already nearly spent; 


@ Only Craven ‘A’ has that grand, 
world-famous quality I enjoy so much. 
For extra smoking pleasure—a really 
delightful smoke—nothing F know of 
equals the smoothness, coolness and 


fresh f f ite Ci tte. 
aaa sk ee eel | 14,131 miles, serving some 100,000 


etme eee 
without cork tips — 
Toles: 1h hae 
You can keep your product finishing 
steps to a minimum with plastics, par- 
ticularly with the leading plastic .. . 
polystyrene! Among other advantages, 
polystyrene comes in a wide range of 
built-in colors . . . colors that go all 
the way through and are durable. With 
such built-in color, you can eliminate 


of polystyrene Rave been developed, 
too, through rapid advances in re- 
search, moulding techniques and ma- 
chinery. By using large moulded parts 
in your products, you can reduce the 
number of assembly operations’ and 
save valuable production time. 


under the registered trade-mark 
Styron, plus the expert assistance of 
Dow’s Plastics Technical Service. Don’t 
delay. Take a second book at your 
products today. Styron may help you 
cut costs with fewer finishing opera- 
tions. Contact Dow for more informa- 
tion. 


DOW CHEMICAL OF CANADA, LIMITED 
TORONTO @ MONTREAL @ REGINA 


Dow, as a leader in the plastics in- 
dustry, offers you a complete line of 
quality controlled polystyrene plastics 


at 


CARRERAS LTD., LONDON, ENGLAND 
150 YEARS’ REPUTATION FOR QUALITY 


That’s why I ask for Craven ‘A’— ¢ }the order would mean a loss of | i es 
everywhere and always. % Sa | 8 to 10% in catches the first year, | pa ae eae ‘es see a 
4.’ {e eee os = 152% of Quebec farms now being 
pup. ‘ . | electrified; compared to 20% in 
Ceaven Kesey & regulations correspond to those | 1945 
Ades ? going into effect in Massachusetts; oe oie ati “ btai stand 
. ii coat cae aes P.\\ | |Maine hopes to establish like | orsemeat? e question of painting operations or obtain outstand- 
will not affect the throat Pe ontonnsnomncal Pi minimum sizes. horsemeat for the tables of ing style effects with only a small paint- 
The largest-selling a e , a Tea Montrealers is still far from ing investment. Large area mouldings 
Cork a Cigarette New Brunswiek being settled. Decision of a closed 
in the world! { meeting of the city’s Board of 
: Tax Report: A completely new| Health and the Health Commis- 
Rates and Taxes Act for New | sion was to refer the matter to 
Brunswick is recommended in 4) the city health director’s commit- 
| 148-page report by the province's | tee which will report before the 
been os > bere and | end of the year. Sale of horse- 
es, §& p 4as cember. | meat is not forbidden in Montreal > + 
Among the 61 recommendations: | pig by-law restrictions make it oe 0 G quality plas fic 
aitien: ou acer te | difficult at present for any such 2 ' 
ities; banning of fixed assess- | Sed ‘ty 
ments; government qualifying | deiner cade for a quali f y job! 
examinations for chief assessors ae ed a 
and assistant chief assessors; 


We offer you an 
Instrument of Superb 
Beauty and fine 


Craftsmanship 


Motor and pump are mounted per- 
‘manently in their settings with exact 
spacer length required. When pump 
repairs are required the FALK Spacer 
Type Coupling is removed quickly 
without disturbing motor or pump 
settings. 


No special tools are required to 
disconnect. Pump impeller, packing 
gland and seals can be removed 
readily. FALK Spacer Type Coup- 
lings are applicable to horizontal or 
vertical installations. 


abolishment of personal property 
tax, but select classes of personal 


~, | property such as motor vehicles, 
'.. | valuable special equipment and 


leasehold interests in Crown 
lands to be assessed; proof of 
payment of local taxes of the 
previous year before motor 
vehicle registrations are issued; a 
permanent Appeal Board as an 
aid to balanced assessment 
throughout the province; a poll 
tax of maximum $20 all per- 
sons between 21 and 60 earning 


PUMP MAINTENANCE 
MADE EASIER . ... 


FALK Spacer 


Steelfiex Coupling 
spacer disconnect. 


Type Assembly uses a FALK 
in conjunction with a 
The torsional resilience 


of the Steelfiex Coupling absorbs shock, 
dampens vibration and transmits power in 
a smooth flow, thereby tending to longer 
continuous service between shutdowns. 


SPACER 


Outage time 


TYPE COUPLINGS 


for repairs is reduced to the 


minimum. The alignment of motor and pump 


is retained. 


Kennedy engineering service on-any coup- 


ling application 


is available. Write for 


bulletin on FALK Spacer Type Couplings. 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 


nen soe? 


NORANDA: V. K. Polk, Bex 334 


MONTREAL: 610 Arrowhead Building 


, 


OWEN SOUND, ONTARIO 


HAILEYBURY: John H. Brumell 


Manitoba 


Chemical Brush Clearing: Mani- 
toba Power Commission this year 
carried out what’s described as 
the biggest chemical brush 
clearing project ever undertaken 


|in Canada. Along 3,000 miles of 


its transmission lines it attempted 
to clear out brush and weeds by 
spraying with 2-4-D for weeds, 
and derivatives of the chemical 
for brush. Experimental work 
was carried on for two years 
| before the undertaking. By 
|tractor and hand the project 
|cost would have averaged $200 
per mile; with the chemicals, cost 
was about $25 per mile. For much 
of the work the commission sup- 
plied the chemicals and municip- 
alities did the spraying. The com- 
mission’s rural __ electrification 
program was slowed by bad 
weather and _ labor shortage 
during October, but 482 new farm 
customers were added. At the 
end of October the commission 
had _ slightly more than 72,500 
consumers; power sold during the 
month was up 23% over October, 
1952. 





Saskatehewan 


Irrigation Test: Considered a 
step towards utilization of rich 
Souris River valley land, south of 
Estevan for the production of 
| irrigated crops, an experimental 
irrigation plot of about 75 acres 
may be established in the area, 
under the direction of the 
Dominion experimental farm and 
handled by a local farmer. 
Various crops are expected to be 
tested under the scheme along 
with the relationship between 
some fodder crops and livestock 
raising. 


ae ~ 


Alberta 


Tax Free? Premier E. C. 
Manning told delegates to the} 
annual convention of the Alberta 
Association of Municipal Districts, 
at Calgary, that if the develop- 
ment of Alberta’s natural re- 
sources—notably oil—continues 
at the pace it has in the past, 
“then this province can not only 
be the only debt free province in 
Canada, but it may be the only 
tax free province as well. This 
is not only a possibility, it is a 
probability.” He said the province 
was moving into the position 
where more and more benefits 
might be afforded’ the municipal- 
ities. Revenue from oil royalties, 
leases and development rights 
have now passed the $110,750,000 
mark, he noted, and this money 
“will make possible continued 
annual increases in municipal 


grants.” 
. s . 


British Colambia 


Leper Population: Bentinck 
Island Leper Colony, off the 
southern coast of Vancouver 
Island, got two new patients last 
week, boosting the total to four 
in the colony. The two new 
arrivals, both Chinese, were the 
first two cases of leprosy diag- 
nosed in Vancouver in 10 years. 
Canada’s only other leper colony 
is located at Tracadie, N.B. 
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Country dinner 


1951 Sigle 


STEP into the new kitchens of Canada’s rural homes, if you want a demonstration of the changing 


domestic side of rural life. The amazing revolution in the’ o 


matched by the rapid transformation of the rural home. 


The living standards of. yesterday no longer suffice 
. .. and from that fact stems a great and growing 
market for sound, profitable business. The rural home 
is becoming more and more a counterpart of the city 
dwelling in its equipment for cooking, heating, refriger- 
ating, lighting and labor-saving. The rural housewife 
is awake to every trend in modern design, decoration 
and furnishing of the home. 


The rural market has become one of Canada’s biggest, 
most diverse markets. Cash income on the farm con- 
tinues to grow. It is a live, eager, responsive market 
for every manufacturer who can serve it with farm or 
home equipment and the amenities of good living. In 
Canada there is one medium that blankets the rural 
market from the Great Lakes to the Pacific—the Free 
Press Weekly Prairie Farmer—a MUST in any suc- 
cessful advertising campaign in this field. 


“ 


peration of the farm itself is being 


Canada’s Great Rorat Areas now demand Modern Living Standards 


Tee nee 





SAILINGS ) 
EVERY MONTH 


from MONTREAL, 
St. Lawrence and | 
Maritime Ports. 


via Grancolombiana 


which services these countries. Careful, efficient 
handling of your merchandise at Canadian and 


South American Ports. ’ 


For Freight Reservations apply to 


THE ROBERT REFORD CO., LIMITED 


221 St. Sacrament Street 
Montreal HA. 7126 


217 Bay Street 
Toronto WA. 2091 


Canadian agents for 


‘Yo Mog oft 
JOT21AG 

For a quick TURN ROUND 
the port of 


Here Are Important Points in Ju 


Against Canadian Cottons’ 


“ Mr. Justice F. T. Collins in 
Superior Court, Montreal, re- 
cently refused judicial sanction 
to the Proposal of Compromise 
or Arrangement which had been 
approved by both preferred and 
common shareholders of ‘Cana- 
dian Cottons Ltd. 

In the judgment which fol- 
lowed a rehearing of the case, 
Mr. Justice Collins stated that 
in the court’s opinion the pro- 
posal. was not fully and frankly 
submitted upon a proper basis 
to the stockholders, and the 
most serious objection was that 
the right of preferred share- 
holders to vote was taken away. 
Here is a digest of the judgment. 


The court is now of the opinion 
that the preferred shareholders 
have had their rights fully ex- 
plained to them .. . The court is, 
therefore, faced with the situa- 
tion that the common sharehold- 
ers have approved the scheme 
unanimously and that only nine 
preferred 
1,375 preferred shares out of a 
total of 165,260 preferred shares 
have registered any opposition or 
dissent to the scheme. 


The court can see no illegality | 
in the scheme as such and none | 
has been brought to its attention. | 
As to its propriety or impro- | 
priety, its fairness or unfairness, | 
however, it has to be most care- | 


fully examined. 
The scheme has certain ad- 
vantages for the preferred share- 


holders in that it increases the | 


dividend by 1% per year (an in- 
crease of 20c per share per year) 


and raises the redemption price | 


by $5 per share. Preferred shares 
‘will not be redeemable before 
March 31, 1961, and cumulative 
as from April 1, 1951, instead of 
noncumulative. It | provides that 
the ‘company shall not pay any 
dividends (other than stock divi- 
dends) on any shares ranking 
junior to the preferred shares if 
the consolidated net current as- 
sets be less than $5,000,000. 

The disadvantages to the pre- 
ferred shareholders are that their 
voting rights are to be abolished 


unless and until the preferred | 
share dividends are in arrears | 


$2.80 per share (two years)... 
At present, preferred shares are 
voting shares on the basis of one 
vote for each share. Another dis- 
advantage is 
scheme, the preferred sharehold- 
ers will only be entitled to elect 
one director as against three at 
present. 

E. C. Fox, president of the 


shareholders holding | 


that undef the | — 
| The court can see no justice | 


advantage of section 95-A of the 
Income War Tax Act and to dis- 
tribute to the common sharehold- 
ers alone its earned surplus by 
way of stock dividend in -an 
amount between approximately 
| $5,415,000 and $5,830,000, after 
| paying approximately $955,000 to 
| $1,025,000 by way of income tax. 
| It does not become necessary 
| for the court to comment on this 
| rather involved scheme to obtain 
| the benefit of section 95-A .. . be- 
| cause section 95-A was amended 
effective April 10, 1951... to pro- 
vide that any public company 
could take advantage of it... The 
one obvious reason why the di- 
rectors. believed it to be neces- 
sary to take away the votes of 
ithe preferred shareholders now 
| exists no more. 


The court is not impressed in 
l|any way with the argument of 
| flexibility. or manoeuvrability. It 


|seems to the court that there is 


red shareholders should render 
themselves powerless to partici- 
pate effectively in the manage- 
ment and control of the company 
in return: for the small tangible 
| benefit of an increase of 20c per 
share in the dividend. 

The scheme provides in effect 
|that the preferred shareholders 
will only have the right to elect 
the majority of the directors after 
| all the earned surplus now stand- 
ing at $7,203,489 has been dis- 
|sipated and the earnings of the 
company insufficient to pay the 
preferred dividend for two years, 
which will mean that, if this 
should happen, the affairs of the 
| company would be handed to the 
majority of the directors repre- 
senting the preferred sharehold- 
ers in a very bad financial and 
business condition. It seems il- 
logical that the advice of the di- 
rectors should only be required 
when the company’s condition 
becomes hopeless or seriously in- 
| volved...The court can, see no 
sound reason to disturb the exist- 
| ing situation. 

Rights of Preferred 


It does seem to the court... 
that it has been demonstrated on 
|; Many occasions that the voting 
rights of preferred shareholders 
}are not only important but vital 
in many cases,for the security of 








and their dividends. 


|and no necessity in depriving 
| the preferred shareholders of the 
| right to vote and cannot accede to 
| the argument that the increase in 


|/no good reason why the prefer- | 


‘their investment in a company 


dgment 


Capital Plan 

vote on the remaining and most | 
important part... 

At least they should have the 
right to vote upon the whole plan 
as a unit ... The court does not 
believe that the scheme has been 
fully and frankly submitted upon 
the proper base to the preferred 
shareholders. 


Under all the circumstances, 


the court has come to the opinion 
that it would be better not to 
sanction the scheme even in part, 
which would then permit the 
company to submit immediately 
a new complete plan (and one not 
divided into parts) upon which 


| all the shareholders could vote at 


the same time. If the court sanc- 
tioned the scheme in part, it 
might make it difficult for the 
company to submit a new plan 
acceptable to all the shareholders 


and from that point of view a} 


sanctioning in part; would be 
unfair to the common sharehold- 
ers, 


WESTERN SAVINGS «LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


BRANCH 


, Agency Building, Edmonton, Alta. 
| 221 A-8th Ave., W., Calgary, Alta. 


1 Royal Bank Build 


OFFICES 


McCalium-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


ing, Brandon, Man. 


ALM 


AS NEAR AS TOMORROW 


i 


Every pilot a “Million Miler” 


Most frequent service from Canada 
Great 40-passenger, 4-engined ‘North Star” Skyliners 


) Lounge-like atmosphere and comfort 
Steward and Stewardess service — complimentary meals 
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you know 


that we act as Transfer Agent for many Mining Com- 
panies — large and small — 20,000 shareholders or 
perhaps only 10 shareholders. 


fs 


CHARTER 


but do you also know 


that some of the other services we perform for com- 

jpaniesare— | 

(1) Mail Annual Reports, Notices of Meetings, Progress 
Reports. 

(2) Provide scrutineers at Annual Meetings. 

(3) Act as Escrow Agent. 

(4) Hold Mining Claims under a Miner’s License. 

(5) Act as Dividend Disbursing Agent. 


3 


CHARTERED TRUST 


“ COMPANY 
34 King Street W., Toronto, WA, 7681—388 Se. James St. W., Montreal, HA. $166 
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Daily flights to London, Glasgow, Shannon. Regular direct flights Montreal-Paris. 


Pre-bopked connections to all of Europe. Ask your TRAVEL AGENT gr nearest TCA Office. 


TCA OFFICE, NATIONAL BLDG., BAY & TEMPERANCE STS. 


AND ARCADE ROYAL 


Take advantage of special “low fare season’’ savings 


CANADA TO EUROPE.... dee 


Es 


ican 


eoee EUROPE TO CANADA 


YORK HOTEL. PHONE PR: 4611 


TRANS ¢ 


BY 


1tH 


CA#ADA 


International 
Trans+Atlantic © Transcontinental 


BRISTOL 


ENGLAND . 


company, testified that he was | dividend rate is more or less the | 
personally responsible for the |™@!n_ concern of the preferred 
scheme. The court also ques- | Shareholders. ; 

tioned him as to the necessity of |. Clause (X) of section 1 on page 
taking the vote away from the |9 (of the Proposal) cannot be 
preferred shareholders and his |S@nctioned. It reads as follows: 


‘LEAVING for LYDDA? 


Less than 2 days from Montreal 
when you fly B-0-A-C 


Wherever business or pleasure takes you—to 
Israel, Iraq, Iran in the Middle East—or to 
Africa, Europe, and the Far East—B.0.A.C. of- 
fers a combination of speed, luxury and choice 
of world-wide routes. Luxury equipment and 
traditional B.O.A.C. service all the way to your 


destination...one ticket takes you right 
through. 


@And B.O.AC: offers you fast air cargo service, 
toc .. . dependable schedules . . . world-wide 
routes... expert air cargo handling. . . insur- 
ance and reforwarding services! 


1000 ROUTES AROUND THE WORLD 


wB-O-A-C> 


BRITISH OVERSEAS AIRWAYS CORPORATION 


See your travel oe railway ticket office 
or call B.U.A.C, in: 
Montreal—Laurentien Hotel. Tel: UNivetsity 6-$861 
Toronto—32 King St.; W. Tel: EMpite 3-4323 


A CANADIAN SIROCCO 
PRODUCT FOR ANY INDUSTRY 


answer was the following: 

“T think it is a business matter. 
Under the present arrangement 
... there is no flexibility in our 
stock. We,gare as we were created 
in 1910. I would not like to sug- 
gest, for instance, even that we 
could issue the balance of the 


stock just to common shareholders | 
preferred | 


alone, because* the 
shareholder with his vote would 


naturally object on the ground | 


that under liquidation the stock 
had been attenuated. 


“Likewise, we could not issue | 


more preferred shares, because 
the holder of common stock, on 
the same ground, would say that 


the preferred was getting the | 


better of the deal. 


“We have two classes of stock- 
holders, both voting, and unless | 
you do something that ig mutually | 


advantageous to both classes of 
shareholders you can’t get a ma- 
jority. Therefore, we proposed 


this scheme as giving something | 


which I honestly believe is a bet- 


ter protection to the preferred | 
shareholder, and under it we will | 


be free to make capital changes, 
if there are any, by way of capi- 
tal increase. At the moment, all 
our extra borrowings must be by 
way of issue of bonds or other 
such obligations. We 


stands.” 

The court has very carefully 
considered the contention of Mr. 
Fox that the present voting 
rights of the preferred sharehold- 
ers should be taken away in the 
interest of flexibility or man- 
oeuvrability, as he terms it, and 
it can see no merit in this argu- 
| ment. 
| There are 165,260 preferred 
ishares outstanding- and 138,510 
common shares, all of which 
carry one vote each. Out of a 
total of 303,770 voting shares, the 
directors own or control in the 
aforesaid manner (includes 


cannot | 
change the capital‘ structure as it | 


\“the holders of the preferred 
| shares shall not be entitled as of 
|right to subscribe for or fpur- 
| chase or receive any part of any 
|issue of shares or bonds deben- 
|tures or other securities of the 
company now or hereafter auth- 
orized.” 

The clause is clearly an attempt 
by the company to interpret in 
\its favor the doubt which is re- 
ferred to in the letter of Mr..Fox 
|of Feb. 2, 1951, to the sharehold- 
;ers and which the court has al- 
ready discussed fully in its judg- 
ment of June 11 last (Editor’s 
|note: this referred to the uncer- 
tainty as to whether, in winding 
up, the preferred shares are en- 
|titled to participate with the 
common in any surplus assets 
after each class receives its paid- 
up capital). 

It is a question of law as to 
whether or not the holders of the 
| preferred shares are now entitled 
as of the right to receive any part 
|of the issue of shares now or 
hereafter authorized by the com- 
pany, including the proposed is- 
sue of cumulative redeemable 
| preferred shares to rank junior 
to the preferred shares now out- 
Standing which Mr. Fox in his 
\letter of Feb. 28 last stated that 
it was proposed to issue by way 
of stock dividend to the common 
shareholders. If this clause were 
|sanctioned, then of course the 
|right of the preferred sharehold- 
fers to participate in ¢he distri- 
{bution of the earned surplus of 
the company in the manner 
|presently contemplated by the 
company and already fully dis- 
cussed, would not exist. 

Right to Vote 

It may be that the directors 
have the right to pay out the 
earned surplus by way of divi- 
dend to the common sharehold- 
ers alone by means of declaring 
| dividends which would be sub- 
| ject to income tax, but if the 








CAPITAL 
$7,000,000 
RESERVE 
$11,000,000 


ASSETS 


LIABILITIES 


Year ending 3lst October, 1951 | 


Deposits with and Notes of Bank of Canada 

Notes of and Cheques on Other Banks 

Other Cash and Deposits 

Government and Municipal Securities (not exceeding market value) 
Other Bonds and Stocks (not exceedi@g market value) 


Call Loans (secured) 


TOTAL QUICK ASSETS 


$ 45,552,916.78 
30,759,078.03 
8,198,191.80 
187,449,486.38 
9,318,815.23 
5,967, 142.76 
$287,245,630.98 


Commercial and Other Loans 


228,141,913.08 


Liabilities of Customers under Acceptances and 


Letters of Credit (as per contra) 


Bank Premises 


Other Assets 


Deposits. .,. 


Acceptances and Letters of Credit Outstanding 


Other Liabilities 


~- TOTAL LIABILITIES TO THE PUBLIC 
Dividends due Shareholders 
Capital, Reserve and Undivided Profits 


12,191,326.38 
7,960,594.22 
66,577.16 
$535,606,041.82 


$503,780,084.40 
12,191,326.38 
____ 205,443.84 
$516, 176,854.62 
353,441.84 
__19,075;745.36 
$535,606 041.82 


Profits for the year ended 31st October, 1951, after contributions 
to Staff Pension Fund and after making appropriations to 


Contingency Reserves out of which full provision for bad 
and doubtful debts has been made 


Provision for depreciation of Bank Premises, Furniture and 


Fans, Blowers and Exhausters for all types of shares owned and controlled by |company wishes to proceed by $ 2,862,000.30 


_-425,600.05 
$ 2,386,400.25 
__1,150,000.00 


$ 1,236,400.25 


e 


Provision for Bonus of 20c per share 


PROFIT AND 1st December, 198). .:. 


LOSS ACCOUNT 


____ 980,000.00 
$ 256,400.25 
___150,000.00 

; 106,400.25 

1,969,345.11 
$ 2,075,745.36 
1,000,000.00 


.. 5 1,075:748.36 


Special Provision to write down Bank Premises 


Balance of Profits carried forward.... : 
Profit and Loss Balance 31st October, 1950.. 


. Transferred to Reserve Fund 

Profit and Loss Balance 31st October, 1951. 

RESERVE FUND 

Balance at credit of account 3lst October, 1950....... 


* . companies, estates or institutions | way of stock dividend as contem- 
Air Handling la director controls or has an in- ae ge eee of the 
ir nditionin i ; A | terest in or is a director, execu- | preferred shareholders is requi- 

A Co ditio 9, Drying and Air Purifying tor or official of) 74,875 shares or | site. 
equipment ... approximately 24124%. ee a aan to 
; If the scheme were to be ap-/|the scheme is that it takes away 
Mechanical Draft opperatus — Forced and proved without change in its | without proper. cause or reason, 
Induced Draft Fans |present terms, 165,260 votes/the right of the preferred share- 

. = wat . . : | would be immediatély cancelled | holders to vote. 
Electrical Ventilating equipment in all sizes |... Consequently, there would! It anor, met rere zine 
Gas-fired, Steam and Hot Wat i /only remain outstanding 138,510 as envisag y Mr. Fox, includ- 
: . : ‘ cher Unit Heaters |common share votes, so that the |ing the scheme now before the 
Complete line of Heating and Cooling Coils |directors would then so own or | court for sanctioning and the 
Gyrol Fluid Drives for smooth t i ee ee ee eae th ter aa = gi pe 
yr U rs power transmis- these votes. Out of this 44%, | descri in Mr. Fox’s letter to 
sion Mr. Fox would so own or control | the shareholders on Feb. 28 last, 
es approximately 694%. It is| which are to be submitted to the 
Dust Collectors and Fly Ash Precipifators obvious, therefore, apart from|common shareholders only for 
any other reason, that the soy — opm cae an 
‘anadian Si 0) . scheme is of a tremendous ad- | the prefe and common share- 
-~ gion ar im bbe followes oe Offices vantage to Mr. Fox and the | holders. The court sees no reason 10,000,000.00 
§ z directors, as it gives them, for all; why the whole plan should not 


CALGARY HAMILTON VANCOUVER 
EOMONTON _ KIRKLAND LAKE WINDSOR 
-HAUPAX — MONTREAL WINNIPEG 


practical purposes, complete con- 
trol of the’ company without the 
necessity of buying shares for 
that and it will place 
Mr. in a very commanding 
position. 


Section 95A 
Apart from (this) situation... 
the court is also concerned with 


have been submitted to all the 
shareholders as a complete plan 
at the sare time. Under the pro- 
cedure adopted, part of the plan 
was first submitted to all the 
shareholders (that is the present 
scheme). If that part became 
effective, then the preferred 
shareholders would as a necessary 


Transferred from Profit and Loss Account 


1,000,000.00 


Balance at credit of account 3lst October, 1951............ $ 11,000,000.00 


1. K. JOHNSTON 


L. S. MACKERSY 


President General Manager 


tes tot tg CANADIAN SIROCCO ur nase: cower 


the plan of the company to take ' result be deprived of any right to 





of Scotl 


TO THE 


WEST INDIES 


AND 


SOUTH AMERICA 


From New York February 1, 
February 20 and March 8. 


Two 16-day luxury cruises, February 1 
and March 8, calling at St. Thomas, Bridge- 
town, La Guaira, Curacao, Cristobal and 
Havana, $420 up. Also a 14-day cruise 
February 20, calling at Kingston, La Guaira, 
Curacao, Cristobal and Havana. $368 up. 
No passports or visas required. 


Information and 
your own travel agent or any 
Canadian Pacific office. 


i 


POINTE CLAIRE, QUE, has sold ion Securities Corp. and McNeil, 


$465,500 4% bonds due Nov. 2, 1952- | 
71 to a syndicate formed of Banque | 
. Canadienne Nationale, Bell, Gouin- 
lock & Co., Casgrain & Co., Domin- 


fo aU RORUMOMOMOMOM mT MOMUMOMOM TOMUMUMUMUE BUBOMUT JOTI MUMUMUMUM 


reservations from 


| Mantha Inc. at 90.50. Net cost 5.134%. 
| Proceeds for various public works. 
Net funded debt at Dec. 31, 


Ne, BUEN 


Merger of 
BANK OF AUSTRALASIA, Established 1835, 


and THE UNION BANK OF AUSTRALIA LIMITED, 
Established 1837. 


These two Banks, 


with extensive 


Australian and New Zealand connections built up during more than 
a century of uninterrupted trading, merged on 


OCTOBER Ist, 1951 


to form one bank named: 


AUSTRALIA 


AND NEW ZEALAND 
BANK LIMITED 


Capital Authorised «se o 
Capital Paid Up ‘ 


Reserve Funds .. .. 





at 
bale NaN aX YaNn ext YaiaNivaxt 


A.N.Z. Bank, with its complete coverage of Australia, 

New Zealand and Fiji, offers overseas agents every 

banking ‘facility, and specializes in the supply of 
economic and commercial] information. 


PRINCIPAL pit be: FOR AUSTRALIA AND 
NEW ZEALAND: 


394 Collins Street, Melbourne, Australia, 


PRINCIPAL OFFICE IN NEW ZEALAND: 
Lambton Quay, Wellington, New Zealand. 


HEAD OFFICE: 
71 Cornhill, London, E.C.3. 


. (£Eng. 
«. (£Eng. 
Reserve Liabuity of Shareholders (£Eng. 
(£Eng. 


TOTAL ASSE’ Ts EXCEED £A400,000,000 


Over 700 branches and agencies throughout Australia and 
New Zealand, in Fiji, and in London. 


17,000,000) 
8,500,000) 
8,500,000) 
9,750,000) 


£ A21,250,000 
£A10,625,000 
£ A10,625,000 
£A 7,187,000 


evi TOWO WO rou faxit Ou (OUIOnIOe 


1950, 
$926,000. Population in 1950, 8,140. 


| | 
| Other bds. 
| 
| 


mAMowan 


Bank Reports 


Nova Scotia 


Bank of Nova Scotia’s 120th | 
annual statement shows total 
lassets at a new high, with in-,| 
| creased loans, deposits and net 
| profits. Taxes and depreciation 
| were also higher. . 


| Net earnings, before deprecia- 


'tion and taxes, rose $666,557 to | 


iover $5.2 millions. Taxes took | 
| $1. 2 million, $165,000 more than 
in 1950, and premises write-offs 
i|was $370,843 higher at over $1.5 
million. This left net profit of $2.4 | 
millions, equal to $1.64 a share on 
the outstanding paid-up capital at 
ithe end of the fiscal year, shown 
|at $14.8 millions ($12 millions at 
| end of previous year)., 

| On the basis of the shares out- 
standing previous to the recent 
capital increase, earnings were 


/equal to more than $2.02 a share. 


Net profits in the previous year 
were $1.91 a share. 


| Dividends paid in the past year 
took $2,038,096 ($1,920,000 in pre- 
vious year.) 


1951 1950, 
$5,213,021 $4,546,464 
1,210,000 1,045,000 
1,574,765 
2,428,256 
2,038,096 
Surplus for year 390,160 

| Earnings per Share and Dividends: 

Y $1.64; $1.91 
1.40--0.20 1.40--0.20 

#On basis of $14,804,.46 capital paid up 
shown in balance sheet, 
10ns at end of previous year), 


a3” eae . 
Years Ended Oct, 31: 
Net earnings 
ets: TURES cnccenavae 
W/o bank premises . 
Net profit 


2,297,542 
Less; Dividends ...... 


377,542 


’ The balance sheet shows an in- 
crease of $56 millions in assets, 
or nearly 7%. -A new capital 
stock issue already fully sub- 
scribed will when fully paid up 
increase the bank’s paid-up capi- 
tal to $15 millions, reserve fund 
to $30 millions. 


Demand deposits are up $36 | 


millions or 13%, savings deposits 
up $23 millions, or 5%. Invest- 
| ments totaled $247.7 millions and 
|total loans were $419 millions 
($354 millions last year). 


Liquid position continued 


strong with cash 9.75% of public 


| liabilities and quick assets 53.91% 


3|/of liabilities to the public (57% | 


ithe greater use of bank funds in 
loans. 


Condensed balance sheet fol- | 
i! | lows: 


. wee 
As at Oct. 31: 1951 
$ 
Cash, clearings & 
due from banks .. 
ee 


1950 
$ 


146,289,683 | 
27,311,764 | 
246,952, 212 | 
23,229,629 | 


164,423,894 
33,266,903 
Govt. & other secs.* 223,872,345 
& stocks 23,819,518 
Total quick assets 445,382,654 
Loans & discts, ..... 385,802,500 
Bank premises ...+. 22,455,726 
Letters of credit ... 19,833,637 
Other assets 618,447 
Total assets 874,092,964 

| Circulation 46,38 
RONG 6508s oo uw s.04 803,770,765 
Letters of credit .... 19,833,637 
Other liabs, ........ 1,644,115 
Total liabs, to pub. $25,294,903 

| Divds. unpaid 
Reserve fund 
Capital stock 


443,883,288 | 
327,335,983 | 
19,121 740 | 
27,145,889 | 
620,624 | 
$18,107,524 
51,364 


2,018,083 
778,227,137 
779,696 665,780 
29,609,092 24,000,000 
14,804,546 12,000,000 
| Surplus 3,604,727 3,214,567 
Tot. liabs. to share. 48,798,061 39,880,347 
*At not exceeding market value, 


THE SAFE ENCLOSURE 
FOR ALL ee 


A SIZE 7 STYLE 
FOR EVERY PURPOSE 


Belt aoe 


aon 


Get the information quickly by 
‘P.W. TELETYPE 


SURE, SPEEDY SERVICE PROVIDED BY 
THE TWO GREAT TELEGRAPH COMPANIES 


KEY 


CANADIAN 
NATIONAL | 


When minutes count, “Talk by Teletype”. Your 
message is sent and received instantly .. . 
put in writing for your permanent records. P.W. 
provides the combined facilities of the two 
country-wide telegraph systems for a 
dependable, private “hook-up” 

between branches, factories, 


warehouses ... local 
or coast-to-coast. 


The advantages of Canadian 
National —Canadian Pacific Private 
Wire Teletype Service are available 
to all or any of your branches. The 
cost is surprisingly low. Call your 
local telegraph office. A communica- 
tions expert will arrange a demon- 


Private Sit 


iy LUE SERVICE 


stration . . . prove how P.W. can 
speed your business. 


LAA A A -  -cm some 


CANADIAN 
PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


1,203,922 | 
1,920,000 | 


| 
Oct. 31 ($12 oi 


jlast year), the change reflecting | 


749,011,841 | 
27,145,889 | 


Imperial 


Higher assets, loans, deposits 
jand profits are shown by the 
|Imperial Bank of Canada in its 
|annual report for the fiscal year 
| ending Oct. 31, 1951. 
| Net earnings, after all usual 
| appropriations for pension fund 
and bad debts, were $2.8 millions, 
up about $212,000. Taxes were 
| $157,000 higher at $1.1 million 
|while premises write-off was 
| slightly lower at $475,600, leav- 
‘ing net profit of $1,236,400, or 
| $78,089 more than in the previous 
years and equal to $1.77 a share 
| or 12c a share more than previous 
year. 
| Dividends distributed totaled 
$980,000, same as in previous year 
‘leaving a surplus of $256,400 to 
be carried forward to profit and 

An extra $150,000 was appropri- 
ated to write down bank pr: mises 
;and $1 million was transferred 

from profit and loss account to 
reserve fund, leaving balance at 
credit of profit and loss at $1,075,- 
745, 

INCOME ACCOUNT 

Years Ended Oct, 31: 1951 1950 
Net earnines $2, 862, 000 $2,650,309 
Less: Income tax ..... 1,150,000 993,000 

W/o bank premises . 475,600 498 998 
Net profit 1,236,400 1,158.31) 
Less: Dividends 980,000 980,000 
Surplus for year 236,400 178,311 


Earnings per Share and Dividend Record: 
Earned $1. $1.65 


PN ac cxteceeevecs 1,.20-; 0.20 1,20+ 0.20 


Total assets rose almost $9 mil- 
| lions to $535.6 millions. Biggest 
single item among the assets was 
current loans and discounts, which 
rose some $9 millions to $228 mil- 
lions. Call loans were slightly 
lower. 

Quickly realizable assets were 
about 55.6% of liabilities to the 
public (61.47% last year). The 
change here showed a further 
|shift from investments to loans. 
Government and municipal secur- 
ittes at $187.4 millions were down 
some $22.6 millions. Letters of 
credit were up $3.3 millions. 

Total deposits at $503 millions 
increased $5.4 milllions. 


Condensed balance sheet fol- 
lows. 


CONDENSED STATEMENT 
As at Oct, 31: 1951 1950 
| Bk. of Can, dep, & 
notes 
Notes & cheques of 
other bks, ... 30,759,078 
Other cash & deps. 8,198,192 
Govt, & munic. secs. 187,449,486 
Other bds. & stocks 9,318,815 
Call loans (sec.) ... 5,967,143 
Total quick assets 287,245,631 
Loans & discounts . 228,141,913 
| Letters of credit ... 12,191,327 
Bank premises 7,960,594 
Other assets ....... 66,577 
Total assets ...... 535,606,042 
Deposits .... «e+ 503,780,084 
Letters of credit. sees 12,191,327 
Other liabs. ........ 205,444 
Total liabs to pub. 516,176,855 
Divds. gue shldrs, . 353,442 
Cap. re8&, & undivd. 
j profits. 19,075,745 


$45,552,917 $47,277,812 | 


! 

24,370,205 | 
12,840,015 
210,005,028 
10,761,385 
6,518,502 
311,772,947 
198,947,852 


493,336,897 
8,880,262 
209,462 
507,426,621 
352,694 


18,969,345 


Barclays 


(Canada) 


Barclays Bank (Canada) re- 
ports a marked increase in the 
activities of its foreign and 
security departments, and the 
number of accounts on its books, 
in both current and savings de- 
partments, is stated to be highest 
in history. 

Net profits for the year are 
somewhat better than the year 
| before, General Manager J. H. 
|G. F. Vale reported at the annual 
|meeting in Montreal this week. 
| Operating costs, however, have 
| also been higher and the improv- 
ed profits reflect the greater vol- 
ume of business handled by the| 
bank. Like other banks in Can- 
ada, Barclays imposed credit res- 
trictions on its borrowing cus- 
tomers. 

The bank does not issue an 
earnings statement, but figures 
from the September return of the | 
i'banks to the Finance Minister 
show increases in current loans | 
and cash items. Investments are | 
lower. Some of the important} 
items follow. 


— — 

34, 44 889 36, 479, 905 | 

9,048,055 5, 
296,670 

14,226, 017 


Total assets 
Current loans 
Call loans 
Investments 
Cash items 
Dep. oth, banks., etc. 
Other assets 
Deoosits sav. (Can.) . 
Deposits dem. ‘Can.) 
Deposits for, curr, 
Dep. govt. 
Due oth. bks. 
Other liabs, .......... 


2,133,030 
7.561.319 


1,633,161 1,637,747 


Daily Record 


For Newsprint 
In October 


MONTREAL (Staff) — Cana- 
dian newsprint mills set a new | 


'record 18,240 tons for output per 


working day in October as pro- 
duction and stocks continued to 
gain over last year. 

Estimated consumption in the 
United States last month was 
down 3.7% but there were only 
four Sundays (the big consuming 
days in the U. S. because of the 
large weekend editions) compared 
with five in October, 1950. Cana- 
dian production benefited by the 
extra working day, increasing by | 
7.9% compared with an increase 
for the year so far of 5%. 

U. S. consumption for the first | 
10 months was down 0.4% at 4,- | 
863,282 tons. Canadian production | 
was 4,609,260 tons (4,391,291 in | 
the corresponding 1950 period), | 
and U. S. production 918,177 | 
(841,368). U.S. consumers’ stocks 
in October amounted to 786,552 | 
tons or 46 days’ supply, against | 
35 days at this time last year. 

The increase in Canadian ship- 
ments to countries other than the 
U. S. continued, 10 months’ ex- 
ports overseas amounting to 273,- 
196 tons (165,064). Biggest 
increases tonnagewise, were | 
registered by the British Isles, | 


Central America and the Carib- | 
bean, Africa and India and the| 


Middle East. 
( 


8,880,262 | 
7,087,456 | 
60,143 | 
526,748,600 | 


Toronto Underwriters 
Receive CLU Diplomas —— 


November 24, 1951- THE FINANCIAL POST 


UP-TO-DATE ELEVATOR INSTALLATION PAYS OFF 


A most important step in the continuous modernization program of the widely 
known Windsor Hotel, Montreal, was the replacement of four (4) drum, type 
elevators by modern signal control equipment featuring automatic floor levelling 
and new elevator cars of special design equipped with power operated doors. 
These elevators ensure an efficient, reliable and good-looking vertical transporta- 
tion system for the Windsor for many years to come. * We will be glad to show 
you how Otis modernization can improve the appearance and efficiency of elevators 
in office buildings, hotels, hospitals, banks, department stores and apartment houses. 
Consult the nearest of our twenty-one branch offices in the principal cities across 
Canada. Otis Elevator Company Limited. Head Office and Works: Hamilton, Ontario. 


ceived their diplomas. Presentation | EARL, C.L.U., 
was made by Dr. Sidney E. Smith, 
of the University of To- 
onto, FLOYD, C.L.U., 
CL.U., 
LUSK G. HARDY, 


C, LEWIS, C.L.U., 
c.L.U., 


At the annual joint luncheon of 
the Toronto chapter of the Institute 
of Chartered Life Underwriters and 
the Life Underwriters Association | BRATION. C.LU., DAVID C. CARLYLE, 
of Toronto, 21 graduates in the Char-| CLU.. ALFRED S. CARTER, C.LU.. 
tered Life Underwriters course re- | NORMAN COWAN, C.L.U,, 


The Toronto graduates were: 


A. HAROLD BICKERSTAFF, C.L.U.., | 
EDWARD H. BOWDEN, C.L.U., EARL M. 


no other publication in Canada 
has this list of important selling features 


@ Voluntary purchase—99% of the Star Weekly readers pay cash 
of their own accord for each week's edition. @ Steady coverage 
—wherever there are 60 or more English-speaking families there's 
a Star Weekly carrier boy. @ Choice of rates—four different 
sections, rotogravure, comics and two magazine séctions, at 
different rates. @ High readership — The Star Weekly provides 
leisure week-end reading for a// members of the family. @ Dealer 
acceptance — your dealers know the Star Weekly's effectiveness 
... they've seen its results. 


% roach the 


Published at 80 King Street West, Toronto, Canada 
- Mantreal Office: University lower. U.S. Representatives: Ward-Gritfith Co. ine. 


ha 


EDGAR EVANS, C.L.U., 
DONALD G. FARQUHARSON, 
JOHN R. FERGUSON, C.L.U., ERNEST 'D. | 
G. GORDON FRASER, 
F. WALTER GODWIN, C.L.U., | deemable 
C.Lu., 
THOS. G. LUTTON, 


yo ELEVATOR MODERNIZATION 


v 


up-dates famous hotel 


WINDSOR HOTEL LIMITED 
Montreal 
4. Alderic Raymond, President 


Better elevatoring 


is the business of 


c.L.U., 


convertible 


TASKER, | 





INDUSTRIAL ACCEPTANCE 
| CORP. reports that, to Nov. 2, 1951, 
| 79,229 5% $25 par cumulative re- 


HARRY | shares were converted into common 


| stock and that the balance of 771 
IAN MacGREGOR, C.L.U., GOR-| shares was redeemed Nov. 
DON E. McILROY, C.L.U., LORNE P.| 
McQUADE, C.L.U., GLEN H., 


$26.50 plus accrued dividend of 15e 
L, NELSON | C.LU,, EDWARD A, WILLIAMS, C.L.U.| a share. 


PROFESSIONAL DIRECTORY 
© Chartered Accountants 


WILLIAMSON, SHIACA, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


ra : inkl those levied in the United States 


countries, close competition in ma 


? With swelling taxes in both 


ny lines of goods and services, | ITEM TAXED 


CANADA 


and renewed talk of “ability and willingness to pay,’ here’s | 
| another special Post feature of high interest now to business and 


| professional men, of material value for future reference. The 
| detailed examination of comparative tax levals sets forth federal 
\tax structures only, doesn’t include provincial or state levies. 


Chartered Accountants 


R. DOUGLAS HILL R. C. BERTRAM 


EMpire 3-2381 
THORNE, MULHOLLAND, HOWSON & Mc?HERSON 
CHARTERED ACCOUNTANTS 


Calt - Kitchener 
Toronto 


COMMODITY TAXES IN 
HOLLAND PETTIT Jr. 


199 BAY ST. ITEM TAXED 


| Aleoholic Productst 
Matured spirits 


- 


E. J. HOWSON Beer 
R. S. MePHERSON 


Licensed Trustees 


Representatives 
Throughout 
Canada 


Still wines 25c (not over 


50c (7% to 40% proof) 


P. S. ROSS & SONS 
Chartered Accountants 
MONTREAL e TORONTO « OTTAWA 


VANCOUVER e SAINT JOHN, N.B. 
- Established 1858 


Sparkling wines 


| Tobacco Products} 
Cigarettes 

pk. of 20) 

Manufactured $1.15 per Ib. 

tobacco 
Cigars 


LaRUE, ANGERS, GOURDEAU & CO. 


Chartered Accountants 


Jacques LaRue, C.A. Mare Angers, C.A. 
Godfrey Gourdeau, C.A, 


12%, ST. PETER ST., 
QUEBEC CITY, QUE. 


ad valorem 
40c per |b. 


tAlcoholic and tobacco products 


Raw leaf tobacco 


a federal sales tax of 10%, calculated on the total of manufacturer's 


price plus excise duties and taxes. 


B. C. TANNER .& CO. 
Chartered Accountants 


Edmonton 


Calgary 
LaFleche Bldg. 


gary Lethbridge 
Canada Life Bldg. 


Metropolitan Bidg. 10% federal sales tax. 


A barrel of beer is taken as 31 
of malt make a gallon of beer. 


Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM. 4-4244 


Other manufactured goods (a) 


Automobiles—passenger 
DMBCS hiaw ons pbiaw ale 
trucks 
| Automobile parts and accessories. . 
| Beverages (soft drinks) 


Business and store machines 
BOULANGER, FORTIER & RONDEAU'| 


Cameras 
Candy, confectionery and chewing 
Chartered * Accountants | C; aoa ot oe 
Licensed Trustees and Receivers arbonic ACid gas 


71 ST. PETER ST. QUEBEC, P.Q. 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


a RABOTOHE DODETS -2dsiesoe ce ccessee 
CIMT OULO BOS Sik. cg accieenad need 
1 Electric light bulbs and tubes .... 
;| Electric appliances 

| (for household use) 

Air heaters and circulators 
Blankets 
SARA ROE s.0 scbes<meadiseneows 
Coffee makers 

Curling irons 

Dish washers 

Fans (belt driven) 

Food or drink mixers .........<. 
| Food choppers.and grinders ...... 
| Floor waxers and polishers 

Garbage disposal units .......... 

BAL GETS a i50) 0 570 sales Ones saraine 

IPOHS BOG MORES 6 iss cv dicsdesave 
oy WENO CRUPRCIONS oro. nivied a 0 dee oc 

Kettles 

Portable humidifiers ............ 

Pazors and shavers 

IED a cia ays isic SN book owe ects 

WECM CIORTIOTS 44.65 dacs cdacitces 
SN SD ilies ia tusckeesew 
Firearms and ammunition 
| Fishing rods and reels ............ 

Fishing lures, artificial baits and flies 
Fountain pens and pencils ........ 
Furs 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


| 
Chartered Accountants 

KENT BUILDING, | 

1@ St. James St. East, | 


SHERBROOKE 
MONTREAL. Tel. MA, 7085 


THREE RIVERS 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


NIGHTINGALE, HAYMAN & CO. 


‘Chartered Accountants 
HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N.S. 


OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap: | Gasoline and diesel fuel 
ers, selected for their high interest, Golf clubs and golf balls 
appear regularly on Post's edi- Jewelry 

torial page. Canadian viewpoints | 
for Canadian-minded Canadians 


BY MAIL ONLY $6 A YEAR 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 
330 Bay St. 


TORONTO, CANADA 


Lawnmowers (power driven) 
REE ort cad vibaeanh b8 5% 04e645 
Lubricating oils ....... sede wanes 3 
- : ; 2 . ‘ | SNM os ck es bgestwi nse 
} : i , 4 . | 
WM. Cc. BENSON & Co. | Matches — plain wood or paper ... 
fancy or colored 
white phosphorus .... 
| Motorcycles 
| Motors for bicycles 
Musical instruments ........ S$ 0see 
Photographic equipment ..... 
Playing cards 


Chartered Accountants 
OFFICES AT . 
TORONTO 

86 Bleor St. W. 


LONDON 


WINDSOR 
267 Dundas St. 


216 Douglas Bidg. 


DICK, BOND, HETHERINGTON & O’LOANE 


“TORONTO Chartered Accountants CHATHAM 


C. J. DICK, C.A. LICENSED TRUSTEES 
C. 8. BOND, B.A., C.A. IN BANKRUPTCY 
W. t. HETHERINGTON, F.C.A, Cc, J. DICK 
W. R. O'LOANE, B.A., C.A, W. 8. O'LOANE 


| Phonographs and record players . 
Radios, television sets and tubes .. 
Recordings for phonographs 
Refrigerators (not including 

boxes) 

Slot machines 

Smokers accessories 

Sporting goods — equipment used 
for badminton, skiing, pool, bil- 
liards, cricket, croquet, curling, 
bowling, golf, lacrosse, polo, 
squash and tennis, etc. 

Stoves — electric, gas, or oil 


ice 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEU OTTAWA TORONTO 
KIRKLAND LAKPF VANCOUVER 
HAMILTON CHARLOTTETOWN 


MONTREAL 


SHERBROOKE SAINT JOHN 


MONCTON 


Tubes for tires 

Toilet articles — cosmetics, per- 
RM is oan seen Res oka s 

Washing machines ...... ct See aa 

Water heaters — electric, gas or oil 


Clarkson, Gordon 6 Co: 


CHARTERED ACCOUNTANTS 


Toronto 
Winnipeg 


e Montreal e Hamilton e London 


« e Vancouver 


Calgary 


THE CLARKSON COMPANY 


(Federal taxes only are shown) 
CANADA 


$12.00. per gal. 


21c per lb. of malt 
(Approx. $13. per bbl.) 


$2.50 per gal. 


$11.50 per 1,000 (23c per | $4.00 per 1,000 


$1.00 per 1,000 plus 25% | 


(c) Combined excise duty and excise tax. 

| Note on Beer and Spirits Comparisons: A Canadian gallon is 20% 

| greater.thaa a U.S.A. gallon. As U.S.A. proof spirits is 14% less than | 
| Canadian proof a further correction for the strength of proof would | 
fers the U.S.A. tax on spirits equivalent to $14.37 per Canadian 

| proof gallon. Canadian spirits are subject, however, to a further 


(a) Except where otherwise indicated, all percentage taxes in 
both Canada and U.S.A. are levied on manufacturer's prices. 
(b) FST means federal sales tax. 


| Admissions to places 

| of amusement or 

|} any place where 
there is an admis- 
sion charge 

Bank Note 
Circulation 


no tax 


CANADA AND U. S. A. 


U.S.A. 


$10.50 per gal. 

($14.37 per Cdn. gal. | 

See Note below.) | Bowling alleys, bil- 
$9.00 per bbl. liard and pool tables 
($10.80 per Cdn. bbl. | 
See Note below.) | Butter—adulterated 
17c per gal. (20c processed or 

per Cdn. gal.) if renovated 

14% alcohol or less | Cabarets and night 
up to $10.50 per gal.} clubs 

($12.60 per Cdn. gal. | Cheese—filled 

if over 24% alcohol) Cheques, b lls of 
17e per 42 pint | exchange, money 
($3.26 per Cdn. gal.) | orders 


no tax 


no tax 
7% proof) 


no tax 
no tax 
up to $100. 
over $100. 
Coin-operated 


amusement or 
gaming devices 


(c) | 
(c) 


(8c per pk. of 20) 
go per lb. 
| 2 

manufactur- 
75c per 1,000 to 
(c) | $20.00 per 1,000 
ic) | 10¢ per lb. 


in Canada 


no tax on 


. 
are subject as well to! Communications: Owners 
(a) long distance 

phone calls 
(b) telegraph, cable 
or radio ,' 
despatches 
(c) local phone 
service, pay 
phones 
| Cotton futures 
4 i ; 2 lbs. Import taxes 
gallons. It is assumed that 2 lbs (im addition to 
customs duties) 


no tax 


no tax 


tax 


U.S.A. 


10% 
8% 
38% 
8% 

no tax 

10% 


20% 


CANADA 


and 10% 
FST 
FST 
FST 
and 10% 
FST 
and 10% 


25% 
10% 
10% 
10% 
30% 
10% 
25% | Letters and post 
cards 
Membership and 
initiation dues in 
social, athletic or 
12c per 50 sporting clubs. 
papers | Narcotics: 
lc per 50 tubes; (a) opium, coca 
an | leaves, and 
derivatives 
(b) opium for 
smoking 
(c) marihuana 


to postage. 
15% and 10% no tax 
50c per lb. and 
10% 
10% 


no tax 
no tax 


FST 


10% 
10% 


FST 


no tax 
FST 


no tax 
10% 


25% 
25% 
25% 
25% 
25% 
10% 
25% 
25% 
25% 
25% 
23% 
25% 
25% 
25% 
25% 
25% 
25% 
25% 
25% 
25% 
25% 
10% 
25% 
25% 


FST 

and 10% 
and 10% 
and 10% 
and 10% 
and 10% 
FST 
and 
and 
and 
and 
and 
and 
and 
and 
and 
and 
and 
and 
and 
and 
and 
FST 
and 10% 
and 10% 


10% 
10% 
10% 
10% 
no tax 
10% 
10% 
10% 
10% 
10% 
10% 
no tax Premium income 
10% | of insurance 
10% | companies 
10% 
10% 
no tax 
10% 
no tax 
10% 
, 11% 
10% 
10% 
15% 
20% 
(retail tax) 
2c per gal. 
15% 
20% 
(retail tax) 
10% 
15% 
6c per gal. | 
20% 
(retail tax) 
2c per 1000 
Stzc per 1000 
2c per 100 
10% 
no tax 
10% 
20% 


13c per pk. 
10% 
10% 
10% 
10% 

$250 each 


no tax 


| Oils—coconut, fish, 
animal & vegetable 
Postal notes 


no tax 


10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 
10% 


up to $1, 


over $1. 


9 0Ff 
2% 


Mutuals & 
Lloyds—3% 


plans—4% 
British & 


Safety deposit boxes 
Security issues 


no tax 
no tax 


* 


10% 
25% 
25% 


FST 
and 10% 
and 10% 


10% 
25% 
10% 
25% 


FST 
and 10% 
FST 
and 10% 


Security transfers Bonds—3c 
per $100. 

Stocks— 

25% Rates range 
25% 
25% 
25% 
25% 


and 10% 
and 10% 
and 10% 
and 10% 
and 10% 
10% FST 
25% and 10% 
20c per pk. 
and 10% 
25% and 10% 
25% and 10% 
10% FST 


per share, 
no tax 


Transfers of interest 
in silver bullion 


Transportation of oil 
by pipeline 
Transportation of 
persons 
Transportation of 
property 
Wagers—placed with 
persons engaged in 
the business of ac- 
cepting wagers or 
operating lotteries 


no tax 
no tax 


no tax 


15% 


25% 


and 10% 
and 10% 
25% and 10% 
10% FST 
except on golf 
clubs and 
balls 


no tax 


no tax 
15% 


15% and 10% 
No tax 


10% 
about 14¢ 


pout ee Seek Tungsten Ore 
Se per Ib. 


In Red Lake Area 


Durham Red Lake Gold Mines | 
and Scheelaur Mines, a new com- 
pany, are in the limelight just 
now as interest develops in the 
Red Lake area due to discovery of 
tungsten bearing ores. 


Durham Red Lake has a review 
program under way for diamond 
drill core resulting from 15,000 
ft. of diamond drilling completed 
on its property in 1947. 


25% 
25 % 


and 10% 
and 10% 9c per lb. 
20% 
(retail tax) 
no tax 


10% 


25% 
15% 
10% 


and 10% 
and 10% 
FST 


3c on amounts 


Taxes of 25% 
and 10% are 
levied on the 
er’s price. But 


operators or 


2c in addition 


lc on amounts 


Life Ins.—2% 
Fire casualty 


Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST * TORONTO 


| Cfarleved Vecountagnia 
Edmonton 
Branch Offices: GRANDE PRAIRIE ~- PEACE RIVER 


GEO. A. WELCH & COMPANY 
é Chartered Accountants . 
OTTAWA 


Alan H. Nash, C.A. 

W. Robert H Nash, C.A. 
J B. Macmahon, C.A, 
Bryant D. Richards, C.A, 
W Keith Adams, C.A. 


CORNWALL 


‘Int. Utilities 


Earnings Ease 


Consolidated net profit of In-| 
ternational Utilities Corp. and its | 
subsidiaries for the nine months 
period ended Sept. 30, 1951, 
amounted to $1,055,715 as com- 
pared with $1,122,804 in same 
period last year. Higher operating 
expenses, higher prior charges of 
subsidiaries including increased 
interest charges and income taxes 
more than offset an increase of 
$923,985 in operating revenue. 

Because of the large winter 
space heating load of the natural 


gas subsidiaries, the business of | are issued: 1,667,194 shares are listed | Samples from these cores are 


the system - highly seasonal | 


a\ ae 


with a consequent relatively high | 
proportion of gross revenue being 
reflected in winter months and a 
small proportion in summer 
months. 


Consolidated net profit for the 
12 months -nded Sept: 30, 1951, 
amounted to $1,423,268 or $1.76 | 
a common share as compared 
with $1,465,183 or $1.86 a share 
in same period last year. 


ADMIRAL OILS shares were 
posted for trading on Toronto Stock | 
Exchange on Nov. 2, with ticker | 
abbreviation “AD.” Head office is 
in Calgary; authorized capital is 
5 million shares, of which 3,332,806 


subject to issuance in due course. 


‘ 


Scheelaur, a new company, 
plans to further explore an in- | 
dicated orebody on the Campbell 
Dome Creek mining property 
and claims in the area on which 
prospectors Colin Campbell and 
Harry Isaacs state they hold op- 
tions, 

To date Durham Red Lake has 
examined some 12 cores under the 
ultra-violet ray lamp. All are 
said to show “definitely” the | 
presence of tiingsten bearing ores. 
(Ores containing scheelite glow | 
under ultra-violet rays). 

These holes are over widths | 
ranging from 18 ft. to 66.2 ft. core 
length and over a length of 1,200 
ft. with both ends still open. 
now 
being cut for assay. Vertical 


be 


What U. S., We Pay in Federal Taxes! 


How do federal tares in Canada on manufaetured goods, 
alcohol, tobacco, other commodities and services compare with 


MISC. EXCISE TAXES IN CANADA AND U., §S, A. 
(Federal Taxes only are shown) 


U.S.A, 


(After Nov. 1, 1951) 

Admissions—lc for each 5c 
charge 

Lease of box or seats—20%. 

Tickets sold outside the box | 
office—20% of excess charge. | 

Entire circulation—1/12 of 1% 
per month, 

Circulation in excess of 90% of 
capital—an additional 1/6 of 
1% per month. 

Own note circulation—10% per | 
annum of amount of bank’s 
own notes in circulation. 

$20 per year for each alley, 
billiard table or pool table 
operated. 

Adulterated—10c per Ib. 

Processed—4 of lc per lb. 


20% of total amount spent for 
admission, refreshments, etc. 
le per lb. 
no tax 


6c on amounts 


$10 per year for each coin- 
operated or music machine | 
in the premises. $250 per year 
for each slot machine involv- 


ing an element of chance. 
& 


25% (if charge is over 24c) 


domestic—15% 
international—10% 


7, 
10 


15 


2c per lb. of cotton 
Coal—10c per 100 lbs. 
Copper ores—4c per lb. 
Copper articles—3% ad val- 
orem or *%4 of le per lb. 
Lumber—$3 per 1000 feet 
board measure. 
Petroleum and derivatives— 
toc per gal. 
Gasoline—2!2c per gallon. 
Lubricating oil—4c per lb. 
Paraffin and wax—lc per Ib. 
no tax 


20% 


lc per oz. 


$300 per lb. 


Transfers to registered persons 
—$1 per oz. 
Transfers to others—$100 per | 
OZ. 
A tax on the processor ranging 
from 3c to 5c per Ib. 
no tax 


3c on amounts 


Life ins. policies, sickness and | 
accident policies issued by 
foreign co.’s—1% 

Ins. policies other than life is- 
sued by foreign co.’s—4% 


Exchanges & 
prem. deposit 


foreign—10% 


20% of rent paid | 
Corporate bonds or debentures, 
on original issue or renewal 
—llc for each $100 of par 
value. | 
Corporate shares, on each orig- 
inal issue—llc for each $100 
of par value, or if no par 
value lle for each $100 of 
value, or 3c for each $20 of 
value. 
Bonds—5c per $100. 
Stocks—5 or 6c per $100 de- 
pending on selling price. 
Deeds—55c per $500. 


from 1/10 of 
1% to over 4c 


50% of excess of selling price | 
over the cost plus allowed 
expenses. 

412% of transportation charges | 

10% of price paid for tickets, 
seats or berths, 

3% of transportation charge. 
(4c per short ton for coal). | 

10% of the amount wagered 
plus $50 per year upon per- 
sons engaged in accepting 
wagers. 


depth of up to 300 ft. are indicated 
it is stated. 

There still remains a distance | 
of some 4,000 to 5,000 ft. length 
of this structure on the Durham 
Red Lake property to be ex- 
amined, and some 25 more dia- 
mond drill cores. 

“The president and the board... 
are presently negotiating for sub- | 
stantial financial aid to the trea- | 
sury in order to carry out an/| 
extensive development campaign 
on these widespread indications | 


,of large tonnage tungsten ore) 


bodies,” says President William C. 
Durham, 


Greens. Canada Ltd. 


Buys Present Building 


Greens Canada Ltd. has purchased 
their Wellington St. five-story build- 
ing from the estate of John C.} 


Green, president of John C. Green | - 


& Co., predecessors of the present | 
company. ; 

Where the firm was once a leader | 
of seven such companies on Welling- 
ton St.—once Toronto's street of 
fashiontoday Jreens is the only 
one of its type left. 

Its pusiness remains the same— 
the manufacture of ladies hats and 
the importation of millinery sup- 
plies—ribbons, laces, veils, flowers, 
ornaments, etc.—through the Paris 
(France) office. 


November 24,1951 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. - 
WINNIPEG, MAN. 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL QUEBEC ROUYN 


RIMOUSKI 


EDWARDS, MORGAN & CO. 


Chartered Accountants 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


H. R. DOANE & COMPANY 


Chartered Accountants 


HALIFAX 
AMHERST 
DARTMOUTH 


ST. JOHN'S, NFLD 
MONCTON 
LIVERPOOL 


CHARLOTTETOWN 
NEW GLASGOW 


KENTVILLE TRURO 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


VARDON 
PUNCHARD 
atm °* 


CHARTERED ACCOUNTANTS 


320 BAY STREET TORONTO 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
Montreal, St. John’s, Nfld., Saint: John, N.B. 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 
Calgary, Edmonton, Vancouver. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


y J { SAIRE COURTOIS, C.A, 
FLORIAN ERRDETTE. CAC LICENSED TRUSTEE MOninn oO Nisce: Ca 
ROLAND R. POULLOT. €.A. M. HARDY. C.A. R POUPART. C.A. 
10 ST. JAMES ST. WEST MONTREAL 1 


GUNN, ROBERTS anv CO. 


Chartered Accountants 


FREDERICK C. HURST " GUY W. SMITH 
LANCELOT J. SMITH 


36 Toronto St. 


HENRY N. JORDAN 
ALBERT C, JOHNSTON 


TORONTO 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA « MONTREAL o 


NORTH BAY 


BROCKVILLE « TORONTO e 
e SAULT STE. MARIE 


SUDBURY 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post exclusive — reports of the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Pog. 


BY MAIL ONLY $6 A YEAR 


Fine sheep and goat 

leathers ... fancy and | 
. embossed leathers, 

Shearlings, dyed 


mee} 





PROFESSIONAL DIRECTORY 
e Consulting Engineers 


J. M. PRYDE 


CONSULTING ENGINEER 
(MECHANICAL — INDUSTRIAL) 
i 


Plant Design 
Management 


Industrial Evaluations 
Market & Product Analysis ¢ 


200 GREYHOUND BUILDING 
‘CALGARY — 65055 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 
@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


VERNON R. DAVIES, M.Sc. 
STRUCT JRAL & HYDRAULIC ENGINEER 
Water Power & Water Supply Projects, 
Transmission Lines, Hydrological In- 
vestigations & Surveys, Calculations tor 
Conveyance ot Liquids in Pipes, Canals, 
Tunnels & Flumes, Similarity & Models 
ONTARIO LAND SURVEYOR 


26 KENDAL AVENUE, TORONTO 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Cemplete Chemice! Pracess and 

industrial Engineering. 
Pulp and Pape: Mills. 
Power P.ants. 
609 DRUMMOND &LDG., MONTREAL 


@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
Licensee, Methods-Time Measurement 

TORONTO 

Canada Permanent! Bidg. 


MONTREAL 
Sun Life Bidg. 


VANCOUVER 
, Royal Bank Bidg. 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212 - 61224 - 63132 
R. POT 


8. TRAFFORD P. KLAUI 


Consulting Management Engineer 


ORGANIZATION ~- COSTING ~- PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


@ Management and Industrial Consultants 


PAUL BE. DUFRESNE i. G. DAIGNAULT T. BR, McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
CUST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArchoaur 9000 MONTREAL 


Fennell, McLean & Davis 


Barristers and Solicitors 


Robert Fennell, K.C. Wilson E. McLean, K.C, 
Bruce P, Davis, K.C, W, G. Nield 
G. E. Burson J, A. Seed 


Telephone AD, 7382, Cable Address Thimsan 
220 Bay Street, Terente, Canada 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 
Telephone WAverley 2385 


Canle Address “Linton, forento”’ 


BE WARY OF PRICES 


“Prices’’ is @ noteworthy feature of 
front page importance that keeps vou in 
the know—and in the show—week by 
week. Read it every seven days. The 
Financial Post, 

BY MAIL ONLY $6 A YEAR 


. DAVID MeFALL 


LLOYD A. MAY 
ROBERT W fiac AULAT 
DALTON A, BALES 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


@ Certified Public Accountants 


A, J. CORNISH & CO. 


: Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 
HAMILTON, ONT. 


‘ 
HAROLD P. WRIGHT, CPA, 
Licensed Trustee and Receiver, ete. 


ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


PROVINCIAL ROUNDUP 


This regulor feature suppiies pithy pro- 
vincial news of importance to all busi- 
Nessmen, 
\your trips and correspondence, 


TORONTO Kl. 6333 | tHE FINANCIAL POST—$6 A YEAR 


3. GUTMANN 


> Certified Public Accountant 
73 ADELAIDE ST. WEST © TORONTO, ONT. EM. 4-3161 
OSHAWA OFFICE: 7 SIMCOB ST. S. PHONE 4395 


JACKSON and JACKSON 


Certified Public Accountants 
684 CHURCH ST. 


(Cerner Bleer St.) 


e Chemical Engineers 


Good background moterial for 


Ontario Hydro 
Opens Windsor 
‘Steam Station 


The 


second major steam) 


| generating station of the Hydro- | 


| Electric Power Commission of | 
| Ontario—the new J. Clark Keith 
plant at Windsor—was officially | 
|}opened Nov. 16 by Chairman 
|'R. H. Saunders and the first | 
| 88,500 h.p. generating unit com- | 
/menced delivery of 
| power to Southern Ontario. 
| Coming into service just a few 


weeks following the opening of | 
Toronto's 536,000 h.p. Richard L. | 


|Hearn generating station on 

Oct. 26, the J. Clark Keith station 
will, at full capacity, be Canada’s 
isecond largest steam electric 
| plant. It will have an installed 
| capacity of 264,000 kw. or 354,000 
h.p. provided by four turbine 
generating units each of 66, ,000 
kw. (88,500 hp.). 

The second generatipg unit is 
now being assembled and _ is 
|scheduled for operation on 
iJan. 15, 1952. The third is 
scheduled for November 1952; the 
{fourth for November 1953. Esti- 
mated cost of the four-unit 
station is $47 millions. 

The new 60-cycle power will go 
to the districts now undergoing 
frequency’ standardization in 
‘south-western Ontario. 
tion, part of the output will be 
|converted to 25-cycle power at 
|the E. V. Buchanan Transformer 


‘| & Frequency Changer Station at 


Westminster, near London, to 
serve some of the province’s peak 
load areas so far, not changed 
over. 

The J. Clark Keith generating 
istation is the eighth generating 
station to be brought into service 
by Ontario Hydro since it started 
its development and expansion 
program in 1945. Still outstanding 
to complete the program are the 
| Sir Adam Beck-Niagara generat- 
ing station No. 2, now under con- 


|struction, and the Ott6 Holden | 
| generating station on the Ottawa | 


|River, near Mattawa, which is 
| expected to come to initial opera- 
tion early in 1952. 

Opening of the new plant 
brings Ontario Hydro’s total of 
| new te capacity since the 
| war up to 1,289,000 h.p., Mr. 
| Saunders ak By 1955 Hydro | 
|expects to have brought into ser- | 
vice an additional 1,640,500 hp. | 
| new capacity, for a total since| 
11945 of 2,229,500 h.p. 

Commenting on the tremen- 
dous increase in load in Ontario | 
Mr. Saunders noted that on) 
| Nov. 12, the Southern Ontario 
| system had to meet record®peak | 
lload demands which’ were 


| 478,070 h.p. higher than on the) 


| corresponding day last year. 

| The increase is almost equal to 
the Nov. 14 maximum output of | 

1482574 h.p. at Hydro’s giant | 
Queenston plant. In the past) 
three weeks Hydro has carried} 
loads nearly a_ million’ hp.! 

'greater than during the same 

| period - years ago, he added. | 


comMP ANY 
REPORTS 


To assist teaders in appraising and 

comparing company financial state- 

ments, The Financial Post has a uni- 
| form method of presenting corporation 
} accounts. Variations from the compa- 
| nies’ published reports are footnoted. 
| 


HAYES STEEL PRODUCTS LTD., 
'Merritton, Ont. consolidated net) 
| profit of $720, 495 for the year ended | 
July 31, 1951, was up 28.2% from the | 
previous year’s net of 63.095. As | 
during the year 50, 
| shares were issued for a cash con- 
isideration of $1,488,128, earnings 
| per share are down. 
Shares were sold in order to ac- 
quire equipment to enlarge the sales 
volume and from the equipment pur- | 
| chased company shipped about 8,700 | 
|rear axles, President J. W. Primeau 
jand Chairman Charles A, Dana | 
| state. 
The company is doing siindiliabitete | 
| work for the aircraft industry and 
| believes it is so organized that with 
| necessary government assistance it 
|can fulfill any government require- 
| ments. 
Dividend was increased to $1.50 a/| 
| share, paid Nov. 12, 1951. 
Earnings of the partly owned sub- 
sidiary, B-W-H Service Parts Ltd. 
| have not been taken into the com- 
| pany’s accounts. 
| . Prospect for the coming fiscal | 
| year is that much of output will be 
in armament. 
CONS. INCOME ACCOUNT 
| Years Ended July 31: 
| Net earnings? 
| Less: Depreciation ... 
Income tax 
i} Net profit 
Less: Dividends 
Surplus fer year 
ond ts divds, of $1 ra for “years 1949 | 


1951 1950 
$1,601,335 $1,124, er 


as investment income of weve 

in 1951, $80,000 in 1950. 
| Earnings per Share and Dividend Record: 
ao. $5.15 $6.25 | 
*1.50 1.00 | 

+Paid” Nov. 


| CONDENSED comm BALANCE 
As at July 31 1951 
COE. cK éuas 761,470 
Accts rec. scenes 
| Inventories ........... 3,190,833 
Total curr. assets ... 5,043,090 
P RElOC, SHGSS b0060.cdeee 86 857 
| Investments 
| Fixed assets? 
Total assets 
Accts. pay. 
Taxes pay. . 
Total curr. ‘Hab, 
Capital stock 
| Capital surplus 
; Earned surplus 
+After depr. of 
Werking capital 


12, 1951. 
SHEET 
1950 


YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible-with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individual business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business Enquiry 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber’s copy of The Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate work entailed. 


November 24, 1951 . THE FINANCIAL POST 


RIAL 


60- cycle 


In addi- | 


common | 


INVESTMENTS 


Famous Players Can. 


Please give me some informa- 
tion on Famous Players Cana- 
dian Corp. I am interested in 
its common stock, 


The common stock of Famous 
Players Canadian Corp. is cur- 
rently selling around $16% a 
share where it would yield about 
7.15% on the basis of an iridicated 
$1.20 annual dividend rate. 

The company has paid three 
quarterly dividends of 30 cents a 
share so far this year, as against 
a total of $1.05 a share for 1950 
and a total of $1 a share for 1949. 
The 1951 high in the stock has 
been $1844, and the 1951 low 
$15%4. 

Capitalization of the company 
consists entirely of common stock 
of which there were 1,737,072 
npv common shares outstanding 
at Dec. 31, 1950. Of these, around 
67% are held by Paramount 
Pictures, Corp. 
| Consolidated net profit in- 
creased from $2,790,543 for 1946 
to $3,106,250 for 1947, then eased 
down to $3,071,910 for 1949, but 
| increased again in 1950 to amount 
to $3,529,514. In 1950 receipts at 
company’s theatres showed an in- 
crease and it also had the benefit, 
for a full year, of the operation of 
{a number of new theatres com- 
pleted during 1949. 

Earnings per common share 
| have been $2.03 in 1950, $1.77 in 
1949, $1.79 in 1948 and 1947, and 
$1.61 in 1946. 

During 1950 the company and 
its associates completed and 
opened six new theatres, com- 
pletely remodelled and renovated 
others and acquired by purchase, 
or built, nine drive-in theatres. 
An interest is now held in 19 
drive-in theatres, all of which 
were to be operating during the 
‘entire 1951 season. 

New theatres were being built 
at Moncton, N.B., Edmonton 
Alta., and Prince Rupert, B.C. The 
Moncton and Prince Rupert 
| theatres were opened this summer 
/and the Edmonton theatre is ex- 


'Crdsley Will 
Expand Here 


Crosley Radio & Television, 
| Ltd., a wholly-owned subsidiary 
‘of the Avco Margfacturing Corp. 
lof the U. S. has organized a 
factory branch to handle distri- 
‘bution and sales of Crosley 
products in the central and south- 
{ern Ontario territory. The firm's 
| manufacturing facilities at Long 
Branch, on the western outskirts 
of Toronto, will be greatly ex- 
panded, L. H. Gaetz, vice-presi- 
dent and general manager states. 
|Company has plans of occupying 
another plant. 

Within the next few weeks pro- 
| duction of television receivers 
| and radio sets will be consider- 
ably stepped up as a first step in 
'the program, it is said. Except 
| for the organization of the factory 
' beabbh. the company will dis- 
tribute radios and _ televisions 
| through independent distributors 
| throughout Canada. Eddie Bar- 
|rett, formerly sales manager of 
|Craigmore Sales, would be 


pected to be opened in the early 
part of 1952. 

In association with others the 
company completed a new theatre | 
in Lindsay, Ont., and an addi- 
tional suburban theatre in 
Toronto. 

“The above construction sub- 

|stantially completes the com- 

pany’s building program started 
lin 1946,” President and Managing 
Director J. J. Fitzgibbons said in 
| the annual report for 1950. 

Famous Players Canadian Corp. 
is the largest owner and operator 
of motion picture theatres in 
Canada. The company, directly or 
through subsidiary companies, 


owns, leases, controls or holds an | 


|interest in 393 .motion picture 
theatres. It also operates 
| drive-in theatres. 


INCOME TAX 
Sells Pulpwood 


Some years ago I bought a 
farm with considerable timber 
on it, including some quite 
large stuff and some smaller. 
Recently I sold the hemlock 
under eight inches diameter for 
pulpwood. How do I treat the 
money I receive therefor, as 
income or return of capital? I 
am paid on a stamping basis. 


| It will be considered as income 
and should be included in your 
income tax return for that year. 
Reason for this ruling is that your 
main property remains intact and 
the revenue you get from the 
pulpwood cut is therefore income. 


Old Age Security Tax 


I am not clear as to how the 
additional tax to be levied for 
the old age pension will be ap- 
plied. Is the 2% mentioned to 
be 2% of the present tax or 2% 
of the income, and how will it 
be calculated? 


Detailed regulations have not 
| been issued yet, but the announce- 
ment indicates that the 2% will 


| be levied on taxable income. It is | 
|not 2% of the present tax. Thus | 


when the tax becomes operative 


the taxpayer wall calculate his in- | 


come tax as at present, and then 
take 2% of the taxable income 
which will be for old age security. 
It is possible fhat the new returns, 
| when the tax becomes effective, 
| will have a space for the old age 
| Security tax calculation. Maxi- 
/mum amount payable for Old 
| Age Security in 1952 will not 
lexceed $30 ($60 for full year 
1953). 


HALCROW SWAYZE MINING 
| has received payment covering 150.,- 
| 000 shares at 10c a share, first part 
of the underwriting on 300,000 shares 
at the same price, under agreement 
with Walter E. Shean. Issued 
| capital is , 3,135,000 shares, leaving 
| 1,865,000 shares in the treasury. 


the card that 


in | 


charge of sales and distribution | » 


‘activities for the factory branch. 

Crosley radio and television 
sets were formerly made _ in 
|Canada by Brand & Millen, Ltd. 
j}under a licensing arrangement. 
Last month Brand & Millen an- 
‘nounced a voluntary assignment 
and suspended operations. 


| 


AUTOMOTIVE TYPE 
| io za 
ENGINE 


= i 


HYPOID 


“Only YALE combines all 


these modern engineering 


| achievements in one 
| superior gas truck! 


/NOW READY FOR YOU, de | 
_ veloped to peak efficiency after 2 


; | years of intensive on-the-job testing. 


Every vital part of this truck | 


MAGNE-DEX 


VISIBLE x 


By means of permanent magnetism, 
card records quickly separate ot & 
touch, fanning out so that titles 
ore exposed as though suspended, 
making it simple to spot the card 
yeu want without digging or need- 
less thumbing. 


Illustration shows how cards separ- 
cote automatically as the hand 
opens a segment of the index, de- 
menstrating the maker's slogan 
“Magne-dex makes blind files 
visible”. 


See MAGNE-DEX af our nearest 
branch teduy. Free informative 
literature upon request. 


* 


FILING SYSTEMS 
and 
OFFICE EQUIPMENT 


19} 


DEATH NEVER CANCELS A MORTGAGE 
ou have the usual type of mort 


Er 


hounes are one in 


six that you 


and are around 40 the 


will not live to see your home 


free of debt. Not a bright prospect for the family. Imperial Life 
mortgage insurance will guarantee the payments. 


TAPERIAL LIFE 


FOUNDED 1897 HEAD OFFICE: TORONTO, CANADA 


rd 


balance of the outstanding option, 
on 175,000 shares at 30c a share, 
under agreement with Draper Dobie 


& Co., has been assigned to Noront 
Securities. Paynient has been re- 


| BELLEKENO MINES reports the ceived for 100,000 shares at 30¢ a 
|'share and an additional option | payment for the Nov. 12 option in- 
570,000 } stallment, of 50,000 shares at $1 a 
Senn are now under option at 30c | share, under agreement with Fed- 
Issued capital is | eral 
leaving 1,074,995 | capital is 4,195,166 shares, 
shares in the treasury. 


granted on 495,000 shares; 


to 60c a share. 
2,425,005 shares, 


Trading & Agency. 


804,834 shares in the treasury. 


THE SHERWIN-WILLIAMS COMPANY 


OF CANADA, LIMITED 
AND WHOLLY OWNED SUBSIDIARY COMPANIES 


Annual Report of Board of Directors For the Year Ended August 3! 1951 


TO THE SHAREHOLDERS: 


Herewith is submitted on behalf of the Directors the Consoli- 


dated Balance Sheet Sones 2 Assets 
Company and its Wholly Ow 


and Liabilities of your 


ed Subsidiary Companies at the 


close of the fiscal year ended yraedaer 31, som t 

Consolidated Statement of Profit and Loss and 

for that year. The books and accounts of the Company have 
been examined by your auditors, Messrs. Price Waterhouse & 


Co., and their report is attached. 


The sum of $492,160.18 has been provided as an addition te 
the Reserve tor Depreciation which now stands at $4,864,306. 


03, 


and the plants and equipment of the Company throughout the 
av 


count 


All 


e been maintained in their usual good 
nventories have been taken with care and have been 


condition. 


priced on the basis of cost or market, whichever was lower. 


Public demand for the Company's 


products continues to be 


most satisfactory and the newer special lines of Kem-Tone and 
Kem-Glo have met with national consumer acceptance to the 


extent of a gallonage already running into several million, all 


of which has been built up over a period of only four or five 
years. This year we are introducing another new product, 
Super Kem-Tone, which will have national! distribution and mer- 
chandising before the end of the calendar year and whichywe 

believe from bookings already received will meet with a similar 


good reception and success. 


As a result of these activities once again your Company 
attained a record level in sales for the yeas, a3 the combined 


profit from operations amounting to 


before 


deductions for depreciation and other purposes, was also the 
highest in the history of the Company, in the face of constantly 
increasing costs of doing business. Provisions for interest, 
depreciation, etc., amounting to $1,055,660.32 brought the 


CONSOLIDATED BALANCE SHEET— AUGUST 31 1951) 


ASSETS 


CURRENT ASSETS: 

Cash on hand and in bank 

Trade accounts receivable, 
less reserve 

Other accounts receivable 

Inventories of raw mate- 
rials and supplies, goods 
in process and finished 
merchandise, stated on 
the basis of the lower of 
cost or market..... 

Portion of excess profits 
tax recoverable in 1952 

Insurance, taxes and other 
prepaid expenses . 

Advertising stock, station- 


Sundry accounts receiv- 
able, including 
$4, 180.29 owing by 
shareholders 

Unamortized royalty pay- 


INVESTMENTS IN AND AD- 
VANCES TO PARTLY 
OWNED SUBSIDIARY 
COMPANIES: 
Investments 
Advances 


INVESTMENT IN AND A 
VANCES TO AFFILIATED 
COMPANY: 


Advances 


CAPITAL ASSETS 

(Capital assets 
land and buildings, 
leaseholds, machinery 
and equipment, together 
with formulae, trade- 
marks and goodwill 
(carried an the books at 
$5,715,655.12) acquired 
in 1911, at cost measured 
by the par Falue of bonds 
and the stated value of 
shares issued as con- 
sideration for see> 


assets; properties own 
by three of the consoli- 
dated subsidiary com- 
panies are ooo on 
the 
values with asisoauet 
additions at cost; other 
properties are included 
at cost.) 

Less: Reserve for depreciation 


4,864,306.03 


$ 193,042.89 


§,882,710,S7 
284,271.42 


8,744,744.33 
20,759.38 
266,687.47 
236,730.67 
$15,678,966.70 


91,031.45 


60,224.68 


248,977.32 


$13,052, 424.66 


8, 188,118.63 


Note: The replacement value new, less de 
preciation, of lend, buildings, machinery 
and equipment of one of the consolidated 
subsidiaries as of August 3) 1948 as re- 


tted by Dominion Ap 
imited was $835,071.77; the 
ment value new, less depreciation, 


aisal Company 
teplace- 


of The 


Sherwin-Williams Company of Canada, 


Limited and the other en Bm 


ed sub- 


sidiaries as of June 30 1948 as reported by 
os aolee Eporsiot Co. Limited was 


6,196,451 The total 


replacement 


Saad new, iad depreciation, based on 
these 1948 anpsojenie was geiore 


$7,031,523.34 


ch is $4,559,059.83 i 


excess of the net amounts at which nnd, 
buildings, machinery and equipment are 
included under capital assets at August 


31 1951. 


$24,267 318.78 


balance of earnings beiore income taxes to $2,116,700.26. 
Provision for taxes on income at $1,108, seal was over twice 
the amount provided a year ago, The nee, therefere, of net 
profit available for dividends SG aaetel te $1,007,944.05 com- 
pared with $89) 428.24 last year. These earnings would provide 
$29.12 per share on the Pref erred Steck of the , and 
after payment of $7.00 per share on the the 
remainder would provide se per cane on the Or Stock. 

videads were paid for the iod on the Pref k in 
the amount of .200.00 and on the Ordinary Stack in the 
amount of $280,900. 

The Total Current Assets of the oe Sitar 
$15,678,966. 70 ond Current Lehiies 18, Me 
balance of Net Current Assets thus cone 729.82 an 
ingeeranas® of $579,316.72 during the yea 

Earned Surplus of the Compan’ Deny aad ite Wholly Owned 
Subsidiary Companies at August amounted te 
$8,734,681.60 as compared with an Earned s at August 
31, 1950 of $8,249,837.55, an increase of $484,844.05 during 
the year. 

It is with deep ope that I record our less through death in 
August last of Paul F. Sise, 2 member of the Boag of Directors 
since 1935. He at all times faithfully discharged duties in the 
serene of the Company and his wise counsel andijudgment will 

be quest teatly missed by his fellow Directors. 

@ personnel of your Compaay continues te operate with 
fine loyalty and efficiency and grateful thanks ase extended to 
the staff throughout the country for this co-aperatipn and support. 

Respectiully submitted, 


Montreal, Que. A. W. STEUDEL 
November @, 1951. Chairman. 


f 


$ 3,600,000.00 


2,724,867.07 
1,233,370.11 


$ 7,888,237.18 


LIABILITIES 
CURRENT LIABILITIES: 
Trade accounts payable 


and accrued liabilities. . 
Income and other taxes... 


4 


g" 


3 
e 


ay — ALLOWANCES TO RETIRED y 


OHO O88 FOOSE 


20,000.00 


CAPITAL STOCK AND SURPLUS: 
Capital Stock— 
Seven per cent cumala 
tive preterr 
Authorized —40,000 shares of 
$100.00 ea. $4,000,000.00 
—— 
Issued— 
34,600 shares of 


No par value ordin 
Authorized— 223,000 


neue 8,734,681.80 


$34,287 ,318.78 
—=_- 
SIGNED ON BEHALF OF THE BOARD: 


]. C. NEWMAN, Directes, 
L. A. SIMARD, Directos. 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND EARNED SURPLUS FOR 


THE YEAR ENDED AUGUST 31 1951 


Cumuee protit from qoutes, bags quekions for depreciation and other deductions shown 


Deduct: 
Interest on bank loans 


Allowances paid to retired’ employees 


Legal! fees 


$ 3,163,770.58 
8,590.00 


$ 3,172,360.58 


Sunenaaiiad of executive officers and directors’ fees,.........-...cccccccuccccececncece 


Provision fot GOQCCCUMIND. 26. o.oo bob db cticc ccbivededdededvoceteccbocsvoccesisticce 


4 Deduct Provision for taxes on Shaina init ceil digital 


Feet ee ee eee eereecee 


Net protit for 


Coe ee eeereeeee 


+ 


é 


LIFE 


YUKENO MINES has received 


eee 
leay ing 


( 


13,229,081.60 % 16,689,081.60, 4 


DECALTA OILS has received 


| payment covering 23,000 shares at | has been tested and re-tested, has 
‘|| 35¢e a share, part of the Feb. 1,) 


proved its ability to give you | 
11952, option installment, under | 
| agreement with Equitable Securities | smooth, powerful gas truck | 


| of Canada. Issued capital is 3,690,000 | 
shares, leaving 310,000 shares operation day-in day-out. Here's | 
| a truck that will deliver, move, 


—_——— | lift and stack the goods. MEG.(©. 


Capacities up te 10,000 Pounds 
NEWMARKET * CANADA 


Y A L E | Branches in Principal Canadian Cities 
“ 


| THE YALE & TOWNE MANUFACTURING COMPANY 
Comedian Division $t. Catherines, Ont. 


_ ©)FFICE 
SPECIALTY 


DONALD INSPECTION LIMITED 


48 Elm Street 
Toronto 
Tel. EM. 3-4067 


Chemical Engineers 
Analysts 
Metallurgists | 


e Consulting Business Psychologists 


BOIS & HOWARD 


Appraisal and Development of Executives 
General Semantics Methods 
J. §. A. Bois: Ph.D. J. W: Howard, Ph.D. ~ J. T. McCay, P.Eng. 


1410 Stanley Street ‘ Montreal 


Se are 


TO THE SHAREHOLDERS OF THE SHERWIN-WILLIAMS 
COMPANY OF CANADA, LIMITED: 


in | 


@ Patent Attorneys 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Cable: Ridbes, Terento. Phone EM. 3.0119 
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THE MERCANTILE AND/OIL PRODUCTION 
GENERAL REINSURANCE ‘ 
. Roxboro Oils Team Gets Oil Here are new defense contracts of $10,000 or more placed by the Depart-| British American Oil: is starting 


COMP ANY LIMITED | Ment af Defense Production during the period Oct. 1-15. The list covers ee ager ye ee Si arpa 
NOTICE IS HEREBY GIVEN | awards totaling more than $82 millions; it does not include orders placed | ‘fr Mue sou e - 1 
The Mercantile and fons Rein-| outside Canada, those deleted for security reasons, or amendments to | discovery well and three-eighths of 


® | 
surance Company Limited has re-| In Campbell Extension Well orders placed earlier. |a mile north west of Sage No. 1, an 


ceived from the Department of In- | exploratory test that failed. It is in} 
surance, Ottawa, Canada; €ertificate | Contractor Commodity Est. Value | L.S.D. 3, 2-49-27w4. 
of Registry No. C 1323 authérizing Abercorn Aero Ltd., Montreal; aircraft spares ...... . .. $ 12,839; The second well is now on steady 


3 B.A. Drills Again 


|. Defense Contracts In South Calmar Area 


There is Strength in, 
WESTERN CANADIAN. AGRICULTURE 


From Our Own Correspondent 


{stem test in the Cretaceous. Oil ' 
CALGARY — Roxboro Oils, 


it to transact in Canada the business | 


of Fire Insurance, Accident Insur- 
ance, Automobile Insurance, Boiler 
Insurance, Forgery Insurance, Guar- 
antee Insurance, Inland Transporta- 
tion Insurance, Personal Property 
Insurance, Plate Glass Insurance, 
Real. Property Insurance, Sickness 
Insurance, Theft Insurance and, in 
addition thereto, Civil Commotion 
Insurance, Earthquake Insurance, 
celing  Atseratt Insurance, Impact 
by Vehicles Insurance, Limited Hail 
Insurance, Limited or Inherent Ex- 
plosion Insurance, Sprinkler Leak- 
age Insurance, Water Damage Insur- 
ance, Weather Insurance and Wind- 
storm Insurance, limited to the in- 
surance of the same property as is 
insured under a policy of fire insur- 
ance of the company. 


D. G. BARNARD, Chief Agent. 
Toronto, November 13th, 1951. 


RYDER 


ELECTRIC HOISTS 
CRANES 
MONO-RAIL SYSTEMS 


J. H. Ryder Machinery Company 


Montreal @ Toronte @ Hamilton @ Windsor 
© Winnipeg 


BASE METALS IN JAMAICA 

Base Metals Mining Corp., Tor- 
onto, has been granted an oil pros- 
pecting license by the goverrtment 
of Jamaica, covering the entire 
island. 


THE \ 


LONDON & = 
WU La 
GROUP 


The London & Lancashire 
Insurance Co. Ltd. 
Me 


Mercantile Insurance Co. 
» e 

Quebec Fire Assurance Co. 
e 


The Queen City Fire 
Insurance Co. 
o 


Hand-in-Hand Insurance 
Company 


The London & Lancashire 
Guarantee & Accident Co. 
a 


Merchants Fire Insurance Co. 
. : 


Law Union & Rock 
Insurance Co. Limited 


Offering 


SECURITY & SERVICE 


in these types of / 
insurance 


* FIRE 

* INLAND MARINE 

* AUTOMOBILE 

* LIABILITY 

* ACCIDENT & SICKNESS 
* PLATE GLASS 

* BURGLARY 

* BONDS 


Ith 
TON mel 


| Trans Empire Oils and Phillips 
| Oil got 570 ft. of clean oil in the 
| pipe in one hour at their No. 1 

well near Campbell. The oil, and 
|gas at maximum rate of 225,000 
| cu. ft. daily, was from the Lower 
| Cretaceous. Crew is coring at 
| 3,760 ft. and will test right 
| through the Cretaceous to the Dl 


| Devonian. 


Roxboro, meeting all tosts of 
this well, will get 87!2% of pro- 
duction till costs recovered, then 
hold 50% net share in well and 
|320 acres surrounding. 
Empire will get 3312% in the No. 
i well and acreage, Phillips and 
an individual each hold 8 1/3%. 
They will split further develop- 
ment costs and production in pro- 
portion to their net interests. 


| The well is an extension ven- 
ture 134 miles north of the Im- 
iperial-Sturgeon No. 1 oil dis- 
covery, which struck in the 
Cretaceous. The Roxboro well is 
in L.S.D. 3, 31-54-25w4. 


| bie 


Buffalo Lake-Bashaw 


A wet gas discovery was scored | 


in the Buffalo Lake-Bashaw area 
in a weil drilled by Imperial, 
Anglo-Canadian and the Sea- 
board - Honolulu - Sunray group. 
Gas flowed at a rate of nearly 
two million cu ft. daily in a drill- 


THE MERCANTILE and GENERAL 
REINSURANCE COMPANY of 
CANADA LIMITED 


NOTICE IS HEREBY GIVEN that 
The Mercantile and General Re- 
insurance Company of Canada Limi- 
ted has received from the Depart- 
ment of Insurance, Ottawa, Canada, 
Certificate of Registry No. C.1318 
authorizing it to transact in Canada 
the business of Fire Insurance, Acci- 
dent Insurance, Automobile Insur- 
ance, Guarantee Insurance, Inland 
Transportation Insurance, Personal 
Property Insurance, Theft Insurance 
and in addition thereto, Civil Com- 
motion Insurance, Earthquake In- 
surance, Falling Aircraft 
Impact a Vehicles Insurance, Limi- 
ted Hail Insurance, Limited or 
Inherent Explosion Insurance, Sprin- 
kler Leakage Insurance, Water 
Damage Insurance, Weather Insur- 
ance and Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a 
policy of fire insurance of the com- 


pany. 
D. G. BARNARD, 


Manager. 
Toronto, November 2, 1951. 


Trans- | 


shows in the D1 Devonian proved 
disappointing when tests were 
taken (no oil; also no water). 
co 7 ” 
More Armena Wells 


Phillips Petroleum Co, of Okla- 
homa will presently drill three 
wells in the Armena area near its 
successful oil well, Movold No. 1. 
New wells: Phillips-Movold No. 
A-2, in LS.D. 5, 35-48-21w4; 
Phillips-Movold No. A-3, in L.S.D. 
3, 35-48-21w4; Phillips-Movold 
No. 2-4, in L.S.D. 6, 35-48-21 w4. 

« “ oo 


% 


Drill to Madison in South 


Rio Tinto Alberta Oils and 
Punch Petroleums plan to sink a 
new well, Rio Tinto-Punch Red 
Coulee No. to about 3,100 ft., at 
the top of the Madison Limestone. 

| Well is in L.S.D. 10, 6-1-16w4, on 
+a 20,000-acre reservation in the 
extreme south of the province. 

The companies will share drill- 
ing cost and production and acre- 
age equally. They are said to hold 

j}about 63,000 acres of Crown 
| Reservation in the area. 
ae * * 


Production Above Allowable 


Production of crude oil in Al- 
berta rose 34,606 bbl. daily in the 


week ended Nov, 12. Daily aver- | 


age was 148,821 bbl. and exceeded 
the market allowable by some 10,- 
000 bbl. Redwater output was 71,- 
963 bbl. daily from 895 wells 
|,(49,430); Leduc-Woodbend, 44,604 
bbl. ‘daily from 769 wells. 

Completions in week ended 
'Nov. 16 included 23 oil wells, 
three gas wells and nine dry 
holes. é 

a * ” 
Drill in Wizard 

Texaco Exploration and McColl- 
Frontenac Oil will drill two ad- 
ditional wells on their Wizard 
Lake lands. Wells will be Texaco- 
Wizard Lake-CPR No. A-1 in 
L.S.D, 2, 27-48-27w4 and Texaco- 
Wizard Lake-CPR No. C-2 in 
L.S.D. 21-48-21w4. 


nsurance, | 


SOUTHERN CANADA POWER 
CO. reports ~gross earnings of 
$571,402 for October, 1951, against 
$525,325 same month a year ago. 
Operating and maintenance ex- 
pense rose to $261,053 ($231,766), 
taxes to $114,127 ($102,509) and de- 
preciation, interest and dividends 
to $189,037 ($170,049), leaving a net 
| Surplus down somewhat at $7,185 
($21,001). 


Union Insurance Society 
of Canton 


has provided insurance 


safeguards for many 


types of hazards for 


more than 
consistently 
the highes 


a centu ry... 
maintaining 
t standards 


of integrity 


WT 


eT: 


SOCIETY OF CANTON 


Lim 


TORONTO MONTREAL 


COMPANIES OF THE “UN 


BRITISH TRADERS 
INSURANCE COMPANY 
LIMITED 


WINNIPEG 


‘ry#eD 


CALGARY VANCOUVER 


ION OF CANTON” GROUP: 


THE BRITISH OAK 
INSURANCE COMPANY 
LIMITED 


BEAVER FIRE INSURANCE COMPANY 


Also under same management in Conede: 


THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY SINCE 1845 ———— 


Your business insurance 
program courts disaster when 
it fails to reflect changing 
economic conditions. 


’ JOHNSON & HIGGINS 


(CANADA LIMITED) 


INSURANCE BROKERS~—AVERAGE ADJUSTERS 


MONTREAL «¢ 


New York «+ Philadelphia «+ Pittsburgh + 


Chicage 


TORONTO - WINNIPEG 


Buffalo + 


Seattle + Sam Francisce + 


Los Angeles + 


+. VANCOUVER 
Cleveland + Detroit 


Havana 


Aeme Glove Works Ltd.. Montreal; clothing 
| G. D. Adams Lid., Paris, Ont.; industrial equipment 
Aircraft Appliances & Equipment Ltd., Toronto; aircraft parts.. 
Alison Machinery Co., Toronto; machine tools 
All-Weather Asphalt Mix Ltd., Oakville, Ont.; surfacing 
Ash Temple Ltd., Toronto; dental supplies 
Associated Screen News Ltd., Montreal; projectors 
Automatic Electric (Canada) Ltd., Ottawa; cable 
| Aviation Electric Ltd., Montreal; aircraft, parts 
Babcock-Wilcox & Goldie-McCulloch Ltd., Galt; ship components 
Bacal & Sons Ltd., Montreal: textiles 
Bach-Simpson Ltd., London, Ont.; development of test eqpt.... 
Barry Casuals Incorp., Montreal; clothing ., 
Gordon Beardmore & Co., Oakville. Ont.; food 
W. C. Becker Equipment Co., Toronto; industrial equipment... 
John Bertram & Sons Co., Toronto; machine tools 
Black & Decker Co. Ltd., Montreal; industrial equipment 
' Borden Co., Toronto; food 
Boyle-Midway (Canada) Ltd., Toronto; wax 
British American Oil Co., Toronto; petroleum products . 
B.C. Packers Lid., Vancouver; 1006 |... oii cc. cacscccvseece ‘. 
Butler Metal Products Ltd., Preston, Ont.; blow torches 
Cables, Conduits & Fittings Ltd., St. Johns, Que.; cable 
Canada Wire & Cable Co., Ottawa: cable 
Canadair Ltd., Montreal; aircraft spares and equipment 
Canadian Arsenals Ltd., Ottawa; ammunition ; 
Canadian Aviation Electronics Ltd., Montreal; installation of 
| communication facilities 
Canadian Blower & Forge Co., Montreal; fans .........seseee8 ° 
Canadian Converters Co., Montreal; clothing .............. eos 
Canadian Fairbanks Morse Co., Ottawa; industrial equipment... 
| Canadian General Electric Co., Ottawa; cable 
| Canadian General Electric Co., Toronto; machine tools ........ ° 
Canadian Ingersoll-Rand Co., Montreal; industrial equipment... 
Canadian Marconi Co., Montreal; electronic equipment 
| Canadian National Telegraphs, Ottawa; teletype facilities 
| Canadian Pratt & Whitney Aircraft Co., Longueuil, Que.; 
craft spares 
| Children's Shoe Manufacturing Co., Quebec; footwear 
| Chrysler Corp. of Canada, Windsor; automotive spares ........ 
| Coleman Lamp & Stove Co., Toronto; lamps 
| Coliins & Aikman of Canada Ltd., Farnham, Que.; cans 
Contractors Machinery & Equipment Ltd., Hamilton; ind 
equipment 
George W. Crothers Lid., Toronto; snow plow attachments .... 
Dewalt Disher Corporation Ltd., Vancouver; industrial eqpt... 
| Dominion Coal Co., Montreal; fuel 
Dominion Road Machinery Co., Goderich, Ont.; industrial eqpt. 
| Dominion Rubber Co., Montreal; hose assemblies & inflatable 
sleeping pads 
Dominion Textile Co., Montreal; textiles 
D. M. Duncan Machinery Co., Windsor; industrial equipment ... 
| Dunlop Tire & Rubber Goods Co., Toronto; hose assemblies..... 
Eastern Woodworkers Ltd., New Glasgow, N.S.; fabricated hut.. 
| T. Eaton Co., Toronto; clothing 
| Engineering & Construction Services Ltd., Edmonton; inspection 
and testing of runway 
Federal Wire & Cable Co., Guelph, Ont.; cable ......... eee 
A. W. Fisher & Co., Edmonton; gas burning equipment ° 
| Ford Motor Co. of Canada, Windsor; automotive spare parts.... 
| Forrest Fabrics Ltd., London, Ont.; clothing ............eee. eee 
| Foulis Engineering Sales Ltd., Halifax; machine tools 
Fruehauf Trailer Co. of Canada, Weston, Ont.; trailers 
Furnasman Manufacturing Co., Winnipeg; heaters 
General Engineering Co., Toronto; induction furnace 
General Motors Products of Canada Ltd. Oshawa, 
mechanical transport 
General Steel Wares Ltd., Toronto; kitchen equipment 
General Supply Co. of Canada, Ottawa; industrial equipment... 
Gibbard Furniture Shops Ltd., Napanee, Ont.; furniture 
Goodyear Tire & Rtbber Co., Toronto; hose assemblies ...... : 
Graham Bell Enamelling Ltd., Streetsville, Ont.; cartridge con- 
tainers 
| Grand’Mere Knitting Co., Grand’Mere, Que.; clothing ........+. 
| Gutta Percha & Rubber Ltd., Toronto; hose assemblie® ........ 
Hart Boot & Shoe Co., Fredericton; footwear ..........0: sedvées 
| Holbeck Corp., Toronto; shell heat treating equipment 
| Holden Co., Montreal; industrial equipment 
Ideal Upholstering Co., Montreal; upholstering ........seeee. ° 
Imperial Oil Ltd., Ottawa; petroleum products ......... enelees ° 
| Kroehler Manufacturing Co., Stratford, Ont.; furniture . 
| Levy Auto Parts Co., Toronto; tank spares ........-.seee08 cece 
| Macdonald Bros. Aircraft Ltd., Winnipeg; airframe spares 
| Mack Trucks of Canada Ltd., Montreal; automotive repair 
A. P. Madsen Ltd., Vancouver; furniture ............... Vicces e 
Marzak Manufacturing €o., Montreal; clothing 
Mastercraft Uniform Co} Registered, Quebec: clothing 
Matthew Moody & Sons Co., Montreal; industrial equipment ... 
McConvry Mudge Lid., Toronto; pallets ........cccceesceccccns ° 
| McCoy Industries Ltd., Ottawa; tractors 


T. C. McDonald Machinery Co., Toronto; machine tools ....... 

J. M. McGill. Hamilton; motorcycle spares 

|C. A. McMurtry Furniture Ltd., Toronto; furniture 

| Miller & Gabbe Ltd., Montreal; clothing 

Modern Tool Works Ltd., Torerto; machine tools 

| Moffats Ltd., Weston, Ont.; kitchen equipment 

| National Steel Car Corp., Hamilton; shell forgings ...... eawan 

| Nelson Bros. Fisheries Ltd., Vancouver; food 

| Non-Destryctive Testing Corp., Toronto; machine tools ......... 

| Northern Electric Co., Ottawa; cable ..............0006 ewan 

| Nu-Swift Canada Lid.,-Ottawa; fire extinguishers 

| J. Pascal Hardware Co., Montreal; industrial equipment ....... 
Paton Manufacturing Co., Montreal; textiles 

| Phoenix Engineered Products Ltd. Toronto; recorder camera 

kits . 

| Photographic Stores, Ottawa; projectors ...........4. Sede taewe 

| John Plaxton Co., Winnipeg; plumbing supplies ............6- a 
Remington Rand Ltd., Ottawa; office supplies ............. eve 
Rudel Machinery Co., Montreal; industrial equipment ......... 
Rudel Machinery Co., Toronto; machine tools 

| J. H. Ryder Machinery Co., Montreal; warehouse equipment and 

machine tools : 

J. H. Ryder Machinery Co., Toronto; machine tools 

Saint John Dry Dock Co., East Saint John, N.B.; ship repairs... 
| Scope Sales Co., Ottawa; ordinance 

| Scott Clothing Co., Longueuil, Que.; clothing 

|S. & C. Clothing Co., Montreal; clothing 

| Simmons Ltd., Montreal; furniture 

| Alvar H. Simpson & Associates, Toronto; heating equipment ... 
Slater Shoe Co. (Canada), Montreal; footwear ............. Fes 
Sterling Cloak Co., Winnipeg; clothing .............see0e. jesse 
Superior Pant Manufacturing Co., Toronto; clothing 

| Sydney Plumbing & Roofing Co. Sydney, N.S.; plumbing 


ustrial 


eeeeereeee 


supplies 
Sylvania Electric (Canada) Ltd., Montreal; electrical supplfes 
Tip Top Tailors Ltd., Toronto; clothing ...............00- eve 
Trinidad Leaseholds Lid., Toronto; petroleum products 
United Steel Corp., Welland, Ont.; machine tools 


| Upton Bradeen & James Ltd., Montreal; industrial equipment., 


Jack Victor Incorp., Montreal; clothing 

Victoria Machinery Depot Co., Victoria; ship repairs .......ee. 
Visco Petroleum Products Ltd., Toronto; spouts ...... es 
Visirecord of Canada Ltd., Toronto; office machines ........+. 
Walter Motor Trucks of Canada Ltd., Ottawa; snow plows ...... 
Welles Corporation Ltd.,»Windsor; bus bodies 

Whiting Corp. (Canada), Toronto; track mobile 

A. C. Wickman (Canada) Ltd., Etobicoke, Ont.; projectors 

A. R. Williams Machinery Co., Toronto; machine tools .......... 
Williams-Trow Knifting Co., Stratford, Ont.; mitts 

Williams & Wilson Ltd., Montreal; machine tools .......seeee0e 
Williams & Wilson Ltd., Toronto; machine tools ........seceees 
Wilsi]l Ltd., Montreal; food ...........ccccsccces pveseciniawe ° 
Wolf Electric Tools Ltd., Toronto; tools 


X-Ray & Radium Industries Ltd., Toronto; X-ray machines.... 
Yarrows Lid., Victoria; ship drawings, repairs & parts 


Letters of Intent Issued Oct. 1-15, 1951 


Canadian Comstock Co., Toronto; aircraft parts. 
Crane Ltd., Montreal; ammunition components. 


39,404 | production. It is B.A. South Calmar 
96,600 | No. 5-2, and was carried down to 


177,045 


| 6,370 ft., at the indicated water line. 


85,790 | There is a D3 Devonian oil pay zone 


51,718,097 


17,000 | 
251,734 | 
50,643 | 
20,512 | 
270,709 | 
14,360 | 
41,330 | 
20,386 
15,220 


1,265,705 
186,750 
45,000 
24,940 
429,350 


43,596 
24,120 | 
31,750 | 
27,775 
95,060 


357,204 
72,495 | 
29,670 | 
56,661 
10,055 
18,400 


10,000 | 
76,816 | 
18,217 
114,989 

10,252 

24,035 

13,771 

19,317 | 
87,090 


25,887 | 
12,700 | 


MAJ.-GEN, A, E. WALFORD 


has been elected a director 
Excelsior Life Insurance Company. General 
Walford is Controller and Secretary- 
Treasurer of Henry Morgan & Co, Limited 
of Montreal and Toronto. * 


eS 


MARSH & McLENNAN IRISH & MAULSON 


10,900 | 
22,440 | 


719,728 
14,875 
29,865 | 
97,440 

124,300 | 
37,400 
118,906 | 
80,114 
25,608 | 
24,750 | 
600,000 
40,000 | 
31,383 | 
13,300 | 

1,660,000 
29,876 
13,675 
50,576 
23,400 
14,504 
25,250 

139,200 
756,253 
13,118 


1,424,337 | 
18,250 | 
15,115 | 

262,935 | 
49,427 | 
17,675 | 
25,987 | 

| 
15,248 | 

11,372 | 

21,500 | 

25,625 | 

12,265 | 


119,905 | 
| 
98,975 | 


of The! 


_ and in Western Canadian Insurance 


Agriculture is the backbone of Western Canadian 
economy. "Experience gained through the years 
has meant the improvement of methods and prod- 
ucts. Through 66 years of experience The Port 
age Mutual has been a strong company, special 
izing in Fire and Windstorm insurance in West 


\ ial UWiviUin 


Limited 


Insurance Brokers 


All Lines — Exclusively for the assured 


sve 


44 King 
Toronto, Ont. 
PL. 1581 


10,755 | | 


67,627 | 
14,141 
830,000 
2,110,720 
10,974 
89,977 
195,342 
166,000 
329,000 | 


12,940 | 
61,684 
1,750,258 
18,816 
43,020 
61,950 
801,500 
56,000 
54,000 
71,423 
24,400 
140,579 
14,999 
17,890 
81,145 
21,330 
17,180 
88,660 
27,265 
14,399 

15,800 | 


85,000 


Construction Contracts Over $10,000 Awarded by Defence Construction 


(1951) Limited, October 1-15, 1951 


Baynes Manning Ltd., Vancouver; development of water supply 

Nap. Beauchamp Construction Co., Penetanguishene, Ont.; 
Oe an Cage een oes os alee se oiled Gini Seco hates a i 

W. C. Brennan Construction Co., Hamilton; sludge and sewage 
disposal plant 

Campbell-Bennett Ltd., Vancouver; land clearing 

E. P. A. Construction Co., London, Ont.; lean-to extensions to 
hangars 

Jchn Inglis Co., Toronto; steam generating units 

Kenney Construction Co., Yarmouth, N.S.; R.C.N. armament 
depot 

Marwell Construction Co., Vancouver; construct pre-cast con- 
crete hangar 

H. J. McFarland Construction Co., Picton, Ont.; barrack blocks 
SEE NE ao ko nh ibe na bn 00h ceate veins He ccd tenes sensktiehes ee 

North-Western Utilities Ltd., Edmonton; installation of gas main 

Shore & Horwitz,.Ottawa; two prefabricated. steelox buildings 

Sparling Davis Co.; Edmonton; sewer & water services 

W. = Sullivan Construction Co., Toronto; construct barrack 

ock 
Towland Construction Co., London, Ont.; paving of roads 
Union Quarries & Paving Ltd., Quebec; asphalt concrete pave- 
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}- 


305,837 


243,081 | 


279,190 | 


37,600 | 


28,000 
313,555 


372,000 |, 
246,452 |; 
| > 


1,234,900 || 
50,651 |' 


12,990 
228,958 


Tf your business were burned-out tomorrow, the records 
indicate the chances are 2-out-of-5 that it would be dead, 


as a doornail... and stay that way. 


strayed to other jobs. 


St. West 


For, while it may help cushion your financial loss, no’ 
indemnity check can take the place of scarce materials 
and equipment. No indemnity check can replace invalu- 
able, burned-out records. No indemnity check can bring: 
back lost customers . . . or skilled workmen who have, 


Therefore the only true protection for your busi 
tis to control fires that do start, preventing them from, 


507 Place D'Armes 
Montreal, Que. 
MA, 5252 


“Burial Insurance’ 
for: Business.....-? 


controlled bychecking’ them at the source; when they’ 
start, with Grinnell Automatic Sprinkler Systems. 


' A record of over seventy years shows that praod 

G tically every fire starting in buildings protected 

by Grinnell Sprinklers was extinguished before 

doing material damage. If you,have fire insurance, 

you're probably paying for Grinnell Protection apyway 
ese 90 why not have it! 


GRINNELL 


spreading and doing irreparable damage. Fires canbe PIRE PROTECTION sysTEmMe 


GRINNELE COMPANT, OF CANADA, 4104, © 4 MONTREAL 9 JORONTQ & WANCOUVED 





DIVIDEND NOTICES 


ESTABLISHED 1817 


Western Leaseholds Issue Textile, Electrical, Steel Firms 


baNK oF MonTREAL Is Heavily Oversubscribed 


Nore ft is hereby given that an extra 
distribution of TWENTY CENTS 
per share upon the paid~up Capital Stock of | 
this Institution has been declared for the | 
year ending 31st October, 1951, payable on | 
and after SATURDAY, the FIFTEENTH | 
day of DECEMBER, 1951, to shareholders | 
of record at close of business on 15th 
NOVEMBER, 1951. 
By order of the Board, 


GORDON R. BALL 
General Manager 


Montreal, 31st October, 1951 


THE ROYAL BANK 
OF CANADA 


Extra Distribution 


Notice is hereby given that a bonus 
of twenty cents per share upon the 

id-up capital stock of this bank 
Se been declared for the year ending 
30th November, 1951 and will be 
payable at the bank and its branches 
on and after Saturday, the fifteenth 
day of December next, to share- 
hoiders, of record at the close of 
business on the 15th day of November, 
1951. 


By order of the Board, 
T. H. ATKINSON, General Manager. 
Montreal, Que., October 29, 1951, 


CANADA PERMANENT. 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Fifty Cents per share 
on the paid-up Capitol Stock of 
the Corporation has been declared 
for the current quarter, and that 
the same will be payable Wednes- 
day, the Second day of January 
next, to Shoreholders of record at 
the close of business on the 
Fifteenth day of December; 1951. 
By Order of the Board. 

J. W. ROSE, Jr., 

Secretary. 

Toronto, November 14th, 1951. 


DIVIDEND 


Notice is hereby given that 
dividends, in the respective 
amounts per share set out be- 
low, have been-declared payable 
Jan. 1, 1952, to shareholders of 
record at the close of business, 
Dec. 1, 1951, on the following 
outstanding shares of ABITIBI 
POWER & PAPER COMPANY, 
LIMITED: 

Preferred 371!/:c per share 

Common 25c'per share 


By Order of the Board. 
L. B. POPHAM, Secretary. 
Toronto, Nov. 8, 1951. 


NOTICE 


COCHENOUR WILLANS 
GOLD MINES, LIMITED 


(No Personal Liability) 
DIVIDEND NOTICE 
INTERIM DIVIDEND NO, 


NOTICE is hereby given that an interim 
dividend of four cents per share in Cana- | 
dian funds has been declared on the 
issued capital stock of Cochenour Willans 
Gold Mines, Limited (No Personal Liabil- 
ty' and will be paid on the 20th day cf 
December, 1951, to shareholders of record 
at the close of business on the 5th day 
{ December, 195i. @ 

By Order of the Board. 


G. M. HUYCKE, 
Secretary. 
19th November, 1951. 


Limitefl 


DIVIDEND NO. 13 


Notice is hereby. given that a divi- 
dend of twenty-five cents (25c) per 
hare on all outstanding Common 
hares of the Company has been 
iselared payable December Ist,-1951], | 
9 shareholders of record at the close 


09 
—~ 


Toronto, _Ont., 


of business on November 23rd, 1951. | 


By Order of the Board. 
J. J. McLAUGHLIN, 


Secretary-Treasurer. 


oe 


LEVERAGE FUND 
CF CANADA LTD. 


Dividend No. 8 


Notice its, hereby given that o dividend 
ef THREE CENTS per shore has been ide- 
clared on the outstanding Common Shares 
of the Capital Stock of the Company, pay- 
able an 15th December 1951, to Share- 
holdess of record at the close of business 
on 30 November. 1951, 

Holders of Bearer Shore Worrants moy 
present Coupon. No. 8 fer payment to any 
brinch in Caneda of the Royal Bank of 
Cenodo, .on ond Softer 15th December 1951. 


By order of the, Board. 


W. Howard Wert, C.A. 
Secretary-Treasurer, 


Monteeal, 8th November 1951. 


A heavy oversubscription was 
|}accorded early this week to an 
offering of 1,250,000 shares of 
| Western Leaseholds, major West- 
ern Canada oil producer, 

} Of the 1,250,000 shares sold, 


DIVIDEND NOTICES 


| PRESTON EAST DOME 
MINES, LIMITED 


(No Personal Liability) 


DIVIDEND NO. 47 


NOTICE is hereby 


given that a half- 
| yearly dividend 


of Four Cents (4c) per 
share has been declared on the issued 
Capttal Stock of the Company, payable in 
Canadian funds January 15th, 1952, to 
shareholders of record at the close of 
business on the 15th day of December, 
1951, 


| By Order of the Board, 
L. I, HALL, 
Secretary-Treasprer. 


| Toronto, November 19th, 1951. 


NOTICE OF 
Famous Players 


Canadian Corporation 
LIMITED 


DIVIDEND 


| NOTICE is hereby given that a dividend 
of Thirty Cents (30c) per share has been 
declared for the quarter ending December 
| 3ist, 1951, on all issued common shares 
of the Company, payable on Saturday, the 
'22nd day of December, 1951, to share- 
holders of record at the close of business 
on Friday, the 7th day of December, 1951. 
By Order of the Board. 
N, G. BARROW, 
Secretary. 

Toronto, November 19th, 1951. 


| HOLLINGER CONSOLIDATED GOLD 


MINES, LIMITED 
DIVIDEND NUMBER 409 


A dividend of 6c per share has | 


|} been declared by the Directors on 
'the Capital Stock of the Company, 
| payable on the 28th day of Decem- 
ber, 1951, to shareholders of record 
at the close of business on the 30th 
day of November, 1951. 


DATED the 19th day of November, 


+1 
" P. C. FINLAY, 
, Secretary. 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


Notice is hereby given that a divi- | 
dend of two per cent (2%) has been 
declared by the Directors of Banque 
| Canadienre Nationale on the paid- 
| up capital stock of the Bank for the 
quarter ending on the 30th day of 
November, 1951. This dividend, | 


bearing number 243, will be pay able | 


at the main office or at the branches 
of the Bank, on or after the Ist day 
of December, 1951, to the share- 
holders of record on November 15, 
at the close.of business. 


SPECIAL DIVIDEND OF 2% 


A special dividend of 2% has also 
been declared on the paid-up capital 
| stock of the Bank. This dividend 
| will be payable on the Ist day of 

December to shareholders of record 
on November 15. 


By Order of the Board. 
ULRIC ROBERGE, 
General Manager. | 


MADSEN RED LAKE 
GOLD MINES LIMITED 


(No Personal Liability) 
Room 812, 67 Yonge St., Toronto 


DIVIDEND NO. 20 


NOTICE is hereby given that a semi- 
annual dividend of 5 cents per share hos 
been deciored by the Directors of Madsen 
Red Lake Gold Mines Limited (No Personal 
Liability), payable in Canadian Funds on 
December -22nd, 1951, to shareholders of 
record November 22nd, 1951. 

By Order of the Boord. 

M. MASTERSON, 
Secretary-Treasurer, 


Toronto, November 14th, 1951. 


~ CANADIAN FOOD — 
PRODUCTS LIMITED 


DIVIDEND NOTICE 

NOTICE IS HEREBY GIVEN that 
the following dividend has been 
declared payable on January 2, 1952, 
to Shareholders of record at the 
close of business on November 30th, 
1951: $1.1242 per share on the 412% 
Cumulative Convertible Redeem- | 
able Preference Shares. 

By Order of the Board. 

HOWARD R. DOUGLAS, 
Secretary. 

| Toronto, Ontario, 
November Ot h, 1951. 


NOTICE OF DIVIDEND 
HUNT’S LTD. 


Notice is hereby given that a 
| Dividend of 20c per share has been 
| declared by the Directors of Hunt's 
| Limited on the A and B Shares of 
}the. Company to be paid on Janu- 

ary 7th, 1952, to shareholders of 
| record at the close of business on 
| December 15th, 1951. 


By Order of the Board. 
D. H. ROSS, 


|half were offered in Canada by | 
A. E. Ames & Co. and Mills 
Spence & Co., Toronto at $10, ) 
and balance in U. S. by 66 houses | 
headed by Morgan Stanley & Co. 
and Carl M. Loeb, Rhoades & Co. | 
at $9.60 U. S. funds... 


| Sale of the shares represented 
| first general public participation | 
in one of the more. successful of | 


Canada’s western oi] developers | 
which has completed development 


| of extensive holdings in the Red- 


| water area and holds a 25% stake | 


in the recent completion of two 
successful D2 producers a mile 
apart in the Drumheller oil area. 


The sale was of part of the 
present authorized and outstand- 
ing capital cf seven million no 
par shares and did not represent 
|financing by the company. The 
shares concerned formed a lesser 
part of the holdings of some 39 | 
|companies and individuals, the | 
largest individual block of stock 
being 740,744 shares of Glenbow 
Investments Ltd., controlled by | 
Eric L. Harvie, Western Lease- 
holds’ president and managing | 
director. 

Western Leaseholds is shown to 
be one of the largest producers of | 
crude oil in the Redwater area: | 
89 of 125 producing wells inwhich | 
the company holds interests are 
located in this field. Net crude 
ci reserves at Redwater are 
__| estimated by Ralph E. Davis con- 
sulting engineer ‘of Houston, | 
Texas, at 26,068,000 bbl. under 
existing operation practices and 
| assuming recovery of 40% of oil 
in place. 


Full working interest (less 
royalty) is held in 63 wells, 53 at 
Redwater, 10 at Vermilion. Of the 
remaining 62° wells in which 
| Leaseholds has a partial interest, 
| 36 are at Redwater, 24 at Leduc 
| and two at Drumheller. 
| At Drumheller, a 25% interest 
is held in approximately 3,380 
acres of crown leases developed 
| and held in association with Dome 
Exploration (Western) and Naco | 
Ltd. The second D2 well drilled | 
| to the south is to be continued to 
the D3 formation to make further | 
production tests. A further step- | 
out test a mile to the west has} 
just been started. Interests in 
‘other unspecified acreage have 
also been acquired. 


| Altogether Western Leaseholds 

has interests in approximately 
2,163,000 acres of which about 
1,274,000 are in Alberta, about 
654,000 in Saskatchewan and _/§ 
about 235,000 are in Manitoba. 


A sharp increase in oil produc- | 
'tion has been shown by the com- 
pany as the following figures 
indicate: 


OIL PRODUCTION 
(Nearest Thousand Bbl.) 
Red- Drumheller 
water Leduc & other 
1,000 


Total 
1,000 | 
6,000 | 

781,000 794,000 | 

979,000 


1,136,000 


13, 000 
13,000 
9,090 


1950 ..0 


1,000 993,000 | 
1951° .. 


14,060 1,159,000 | 
Total 2,896,000 42,000 15,000 2,953,000 
*Nine months only. 

Operating revenue of Western 
Leaseholds amounted to $2,670,- 
634 in the first eight months of 


1951 against $2,950,624 for all 1950 


writeoffs, interest and income tax | 
reserve of $2,217,789 in the initial 
eight months of this year. Net 
profit was $440,106 for this year’s 
period, after writing off over $1 
million for costs of exploration | 
including dry holes, $384,725 for | 
depletion, amortization and de- 
preciation, $12,510 interest and 
$330,000 reserve for taxes. 


The management has separated 
{from income and surplus ac- 
| counts, realizations from granting | 
| of options and sub-leases with | 

respect to properties. These real- | 
izations are reported in notes to 

the financial statements at $1,953,- 

772 for 1950 against $941,850 for 

the previous year. 


Balance sheet of the company at | 
|Aug. 31,, 1951, shows ‘current | 
assets of $2,490,885, exclusive of 
$117,980 of exploration and other 
| deposits and including $819,000 of 
Government of Canada bonds and 
$888,238 trade accounts receivable. 
| Current liabilities were $2,170,731 
including $1,209,000 due an affili- 
lated company. A reserve of $1,- 


4 443,089 for income tax has been 


set up but the company takes the | 
view that under existing law, no 
income tax is payable for opera- 
tions up to the end of Aug. 31, 
1951. 


Grain 


| at deeper horizons, Mr. Hall states. | 
with consolidated earnings before |“ 


Capital stock 


Show Loans Up More Than Average 


| Because of government restric- 


Total loans on Sept. 29 at al- 


tions on bank loans imposed last ; most $3,154 millions are some 
February, the annual classifica- | $578 millions above the same date 
| tion of bank loans in Canada‘as at | last year. But the rise over Jan- | 
Sept. 29 (The Financial Post, Nov. | uary the last full month before 
|17) attracts more attention’ than | the restrictions went into effect 


| usual. This year, 


for the first} was $240 millions. 
'time, the Bank of Canada class-'of the year’s expansion 


So the bulk 
took 


ifies loans on a quarterly as well, place between September 1950 | 


| as an annual basis. 


Cinch Lake Deal 
‘Puts Mining Corp. 


In Uranium Camp 


*Norman C. Urquhart, president 
of Mining Corp. of Canada, an- 
nounces that an option agreement 
has been completed with Cinch 
Lake Uranium Mines which, if 
carried to completion, would re- 
sult in Mining Corp. acquiring ap- 
proximately 60% of the authorized 
shares of the Cinch Lake cémpany. 

The Cinch Lake property is lo- 
cated north of Lake Athabasca 
and about seven miles west of the 
Ace mine owned by Eldorado Min- 
ing & Refining (1944) Ltd. 

Predominant geological feature 
of the property is the Black Bay 
fault, which passes through the 
property for a léngth of 6,800 ft. 
A limited amount of surface work 
to date has disclosed scattered 
showings of pitchblende and much 
radioactivity north of the fault. 
Mining Corp. plans to do consid- 
erable diamond drilling this win- 
ter. 


COMPANY 
REPORTS 


ASCOT METALS CORP. and its 
wholly-owned subsidiary Suffield 


|and January 31, 1951, 
In the last quarter of 1950 total 


loans jumped $336.3 millions. Ex- | 


cluding a $66 million rise in grain 
loans, general borrowings jumped 


| $270 millions on the quarter. 


Metals Corp. have been realizing | 
steadily increasing profits since Aug. | Financial 


1, 1951, General Manager Fred. E 
Hall states in the company’s 1951 an- 
| nual report. 


“Based on the production figures, 
I would estimate the October pro- 
|fits at around $100,000,” Mr. Hall 
| states. “Present indications point to 
a profit of at least $125,000 for the 
| month of November. With the capa- 
| city of the mill increased to 600 tons 
| per day (scheduled by year end), 
and continuation of present prices 
for the contained metals in the con- 
centrates produced, a profit of $240.- 
1/000 per month should be realized 
and may even be exceeded in the 
year 1952,” Mr. Hall concludes. 


This represents a sharp possible 
improvement over previous results. 

In the six months ended Jan. 31, 
1951. $19,004 loss was reported. This 
was changed to $113,324 profit in the 
following six months. August profit 
is placed at about $69,000 and Sep- 
| tember at about $77,000. 


| Underground work at the Suffield 
|mine is stated to have more than 
| verified the indicated tonnage and 
grade in those sections. From sur- 
face drilling, reserves were previ- 


| 
| 


ously estimated at 1,217,800 tons av- | 


eraging 0.018 oz. gold. 2.40 oz. silver, 
1.28% copper, 0.597% lead and 6.45% 
zinc: 25,000 tons of development ore 


‘have been shipped to the Moulton | 
Hill mill to date and 225 tons of 430 | 
— tons currently being handled are be- 


ing derived from the Suffield mine. 
Consideration will have to be 


| given soon to the deepening of the 
| Suffield shaft below its present bot- 


tom at 310 ft. to test ore conditions | 


If the ore persists to depth and 
there is every likelihood of it so 


| doing, consideration’ will also have 
| to be given to the erection of a sep- 
'arate mill on the property 


with a 
daily capacity of at least 1,000 tons,” 


| Mr. Hall concludes. 


An annual potential profit of $1.5 
million a year is stated to be indi- 


| cated for mines held by Albert Met- 


als Corp., confirmation of whose 


| purchase is sought at a special meet- 
| ing, Nov. 24,-1951, to be held in Sher- 


brooke, Que., at the time of the | 


, annual meeting. 


INCOME ACCOUNT 
July 31 
6 Mos. Ended: 1951 
Bullion prod, ...se+e. . 
Less: Mkt. chgs. ...... 100,541 
Oper, admin, exp. .. 345,326 
Mine devel. .. ‘ 151,237 
Less: Tsf. to def. devel, 83,631 
Provincial taxes .... 
Net profit 
*Loss, 


$626 807 


113,324 °10,004 


CONDENSED BALANCE SHEET 
As at July $1: 1951 
Cash 2 


Retinery setile. ... 160,636 


| Stores & supplies 


Total curr. assets 

PUBVOMORE 66 062i cccocccccesescved 

Invest. in subsid, . 

Misc, astets ...ccc00. 

CE ck édeennevenas 

Bidgs. & equip. 

Def. preprod, exp, ........e..08 

Def. devel. 1} 
Total assets A127 a 

Bank overdreft 13,3 

Accts., etc., pry. 
Total eurr, liab, 182,654 

1.955.000 | 

2, 221, 74 
54,037 | 


Capital surplus .ccccccmecsccccce 
ROT SUETPIUS cc cccccccdsecccce 


' 
i 


Prices 


| Construction contractors .. 


Borrowings by industry on 
Sept 29 were $888 millions, the 
largest amount for any single 
category and up $303 millions 
from a year ago, up $230 mil- 
lions from Dec. 31, 1950. 

Personal loans, showing a small 
increase from a year ago, are 
down substantially from Dec. 1950. 
Installment finance companies 
while up slightly from a year ago, 
are also below the December 


| figures. 


Loans to) investment dealers 


j}at December 31. Under the’ 


| present stock exchange require- | 
ments of 50% margin on pur- | 


chase of stocks, there is not the! . 


same tendency to 


chemical 
| firms, 
supplies, 


food, beverages and 


'tobaccc, forest products and tex- | 
tiles have shown substantial ex- | 
pansion in loans during the year, | 
and since end of December, as/j. 


have merchandisers, reflecting in 
some cases the heavier inventories 
carried. 

Thus textile, leather aad cloth- 
ing loans are up 54% from a year 
ago, loans to iron and steel firms 
82%; to merchandisers up 24%; 
to electrical apparatus and supply 
firms 189%. Total loans on Sept. 
29, 1951 were 22% above last 
year. 

Compared with the previous 


»| month, total September loans in 


|Canada were actually down $11 
millions. 

Here’s how the loans in the 
different categories on Sept. 29 


; and orokers are also lower than compare with last year and three 


preceding years. 


CLASSIFICATION OF LOANS IN CANADA‘BY QUARTERS 


Millions 


| Government and Other Public 


Services 


Mar. 
1951 


Provincial governments ..... 

Municipal governments and 
schoo] districts e3 

Religious, education, ‘health 
and welfare institutions ... 


—_—_—. 


Total government and 
other public services ... 1 


Investment dealers and brok- 
ers payable on call or 
thirty days 

Trust, loan, mortgage, invest- 
ment and insurance com- 
panies and other financial 
institutions Coes s0000% 

Total financialt 

Personal ° 
Individuals, for non-business 

purposes, on security of 


marketable stocks & bonds 337.0 


Individuals, for non-business 
purposes, not elsewhere 
classified 


Total personal ............ 
Agricultural, Industrial and 
Commercial 
Farmers 
Industry: 
Chemical & rubber products 
Electrical apparatus & 
supplies 
Food, beverages & tobacco 1 
Forest products .......... 1 
Furniture 
Iron & steel products ... 
Mining & mine products .. 
Petroleum and products ... 


Textiles, leather & clothing 190.3 
44,2 
57.2 


' Transportation equipment . 
Other producers ....ccccce 


‘EOtah TWOUHUEY  osccclscena 
| Public utilities, transportation 
& communication co’s. ..... ‘ 
Grain dealers and exporters 
Merchandisers .. 
Total agricultural, Industrial 


and Commercial 
Total loans in Canada ...... 


3 ae 
.3,1 


226.2 
563.2 


230.6 


. 793.4 


75.8 
ove 1256 
-» 128.4 
Installment finance companies.. 143.0 
ee edewaweewee SOM 
| Other business .....eeeeeeveee 140.3 


of Dollars 


June 
1951 
28.9 38.7 


21.9 118.1 


40.2 42.6 


— 


91.0 199.4 


293.0 


225.0 


oy 


518.0 


249.4 


55.3 54.2 
20.3 
93.4 
16.5 
19.3 
80.8 
27.0 
29.1 


27.8 
159.6 
120.2 

16.7 

99.1 

28.8 

27.1 
203.3 

45.4 

64.5 


* 846.7 


63.4 
151.4 
107.0 
136.0 
560.7 
138.2 


68.9 2,252.8 2,302.7 1,788.3 1,922.5 | 
03.5 3,144.8 3,153.7 2,575.3 2,911.6 


CLASSIFICATION OF LOANS IN CANADA BY YEARS 
Millions of Dollars as at Sept. 30 


| Government and Other Public Se 


1951 
24.9 


Provincial governments ..... 

Municipal governments and 
SCHOO] Gistricts ...ci66c0ten 1 

Religious, educational, health 
and welfare institutions ... 


Total Government and other 
Public Services 


| Financial 


45.9 


— 


rvices 


1950 
23.6 


1949 
40.4 


1948 
20.5 oe 


14.5 91.5 67.6 


33.1 


—— 


23.8 


-_—— 


— 
w 
jn 


148.2 


=1 
9 
ae 


Investment dealers and brokers 


to the extent payable on call 
or within 30 days 

Trust, loan, mortgage, invest- 
ment and insurance com- 
panies and other financial 
institutions 


ee 


91.7 


) 
oa 
© 


ww 
ge 
o 


Total financial .. 


169, ro Personal 


Individuals, for other than 
business purposes, on the se- 
curity of marketable stocks 
and bonds 

Individuals, for other than 
business purposes, not else- 


198.8 


| 


th 
~ 
oO 


inflationary | 
buying that there was previously. | 
Among the different industries, | 
and rubber products |‘ 
electrical apparatus and | 


1947 | 
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Grain Merchants 


Shippers and 
SOACaeS 


Zoos ‘ = > SS Woy 3S ANAS 
ty at 


> 
aM” Swanes % 


SNe SANS sg 


pean RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


Automob if 


Fire and Allied 
Lines Written in 


Ass 


ociated Companies 


and (erat ar| 


Casu a 


“THE SAFETY- 
MINDED 
COMPANY” 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd, 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 


of All Grains 


Head Office: WINNIPEG, CANADA 


N. M. PATERSON & SONS LIMITED 


Grain Division 


Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. 


Winnipeg, Man. 


Montreal, P.Q. 


FEDERAL GRAIN LIMTIED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


- CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


/ 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain, 


pneeaccccees 





Complete Farm Service.’ 


Operating elevators, feed 
seed th 
ext. 


Terminal focihtes ot Port Arthus. 


Y Mc CABE....50°....: 


Since 1897 McCabe has been an active name in 
the grain business. Continuous research and diver- 
sification have resulted in progress in all McCabe 
divisions. Now, MoCabes provide ‘‘Canada’s Most 


@ All grains, and be 
products, bulk or sacle 
ed, lor domestic com 
sumpbon or expert 


®@ Specialists in faz and 
ou seed 


® Cereal and forage 
crop seeds 


® Victoria Brand Feeds, 


W F where classified .......... 211.3 ; . 6 | oe PPR 
innipe ulures  alblealalaeslergsoehs Ped oes» 
pee — Total Personal .... Londen, On 
| Agricultural, Industrial and 
Commercial 
Farmers 
Industry: 
Chemical & rubber products 54.3 
Electrical apparatus and 
supplies ; 
Food, beverages & tobacco 172.0 
Forest products 115.7 
Furniture 19.8 
Iron and steel products ... 97.5 
Mining and mine products 33.4 
Petroleum and products... 31.1 
Textiles, leather & clothing 213.4 
Transportation equipment . 46.4 
Other products .... 63.1 


se 


seeeeees 888.0 


Secretary-Treasurer. 


NOTICES 


THE DOMINION BANK 


| 2.623 
; 2.6353 
2.61% 
2.513 
2.51 


Chieago Futures 
Week to November 19, 1951 


: Paps Ltd 
McNaughton Seeds 


London, Eng 
Bi: 


FITTINGS, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
semi-annual dividend of thirty cents 
(30c) per share has been declared 
on the outstanding Convertible Class 
“A” Shares, No Par Value, of the 
Company, payable January Isf, 1952, 
to shareholders of record at the 
close of business on December 6th, 
1 


By Order of the Board. 


D. D. STORIE, 
Secretary-Treasurer. 


Oshawa, Ontario. 
November 14th, 1951. 


—— 


THE WABASSO COTTON COMPANY | 


eas SC 


Crop year from Week to November 19, 1951 
Aug. 1, 1951 
High 


High Low 

for for Close 
. Jov. 19 

week week Nov.1 he lew 

for for Close 

week week Nov. 1 


. 298.9 


Crop year from eevee cecssecces 
2.38 1951 

2.61 
2.58 
2.481 
2.48% 


Notice of Annual General Meeting ere 


4 Ali May .... 2.618 
The Annual General Meeting of 33% July ... 

the Shareholders will be held at 
the Head Office of the Bank, King 
& Yonge Streets. Toronto, on Wed- 
| nesday the twelfth day of December | 1, 
i next, at 2.30 o'clock p.m. | 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


| Toronto At b October, 1951. 


THE CANADIAN BANK 
OF COMMERCE 


UNITED 
GRAIN 
GROWERS 
LIMITED 


42,000 Farmer-Owners with oan 
Equity in the Compony of Over 
$7,400,000. 

Country Elevators in 


Corn— 
Dec, 
Mar. 
May ..->. 
July .... 


1,823 


+. 1.29 


ee ed 
oorovrrceo 
ee ed 


2.943 
eeee 2,068 
eees 2.01 

one 1.003 

813 July axes, Oe 
5.21 
Ryve—Old Style . 5.18 
1.70% Dec, 0 . 5.04 


Rye—New Style . | 
1.681 Dec. 2.04) 


“ 
S 
Se 


Total Industry .. 


LIMITED 


NOTICE OF DIVIDEND 
A Quarterly dividend of Twenty- | 


|The annual meeting of the share- | 2 


holders of this-Bank, for the elec- 
tion of Directors and for other 
business.. will be held at its Head 


1.69) May «ee. 2.04) 
6 July .... 2.00 


Sey beans— 


week | Public utilities, transportation 


Low 


| Merchandisers, Construction, 


° 


& communication companies 87.9 53.9 


36.3 


ae — Sere ace has heen | 
eclared on the ital Stock o e es 
Wabasso Cotton Company, Limited, pew Aw anon the 11th day | 
payable on the 2nd January, 1952, to | of ember n 
shareholders of record as at close of | The chair will be taken at eleven 
business on the 8th December, 1951.| o’clock a.m., Eastern Standard | 


By Order of the Board. time. 
aa inf SAEs. By order of the Board. 
dpa ch al JAMES STEWART 
Montreal. Que., Oca ’ 
15th ocancer 1951. Gencral Manager. 


» we eeumemmr rac: aaecneene cies Toronto, 5th October, 1951. 


5 Ki West, To- 1.03; Construction contractors 151.8 
Sine Soenkay Gs Lit : 1.083 | Grain dealers and exporters . 98.6 
| Installment finance companies. 100.8 . 
4g Merchandisers osesecees S429 
4 


‘43. | Other business .......cceceeee. 133.8 
508 | 


122.7 
93.1 
96.5 

436.1 

135.5 


— 


103.6 
103.3 
53.1 
387.4 
89.1 


93.9 ! 
67.9 | 
65.7 
359.8 
67.8 


pone cto bo 19 
822333 
Sa2Zkex 


Chicago Cash 
For Week 
Nov. 19 Prev. 
High Low High 


186 —(i(<w 


Total Agricultural, Industrial 


2c. W. & Commercial .......+.-.-2,302.7 


reves 2.033 


Flax— 
tc W.:. 


2.003 1,978.3 1,496.5 1,378.9 


1 H, Wh. eeeee 1.118 


¢ 
‘ 


1.093 2,100.7 1,938.2 


seis OB 2.575.3 


sree @eer 


4.59) 


Total Loans in Canada oe 
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° from tations Ki & Co., ntreal 

Unlisted Stocks (™° et Pom sup Securites Lan. Toronion 
Nevember 19, 1951 

Bid Ask ‘Bid 


Algoma C. & H. B. Riy.... 18.50 19.50] Industrial Mtge. & Trust... 66.00 
Allens Toronto units ...... Intl, Holdings com, ......+ 
Anglo-Can. Telephone A Lambton Goif 
Ash Temple Ltd. Lambton Loan Sarnia ...e. 
Beauharnois L. oe & Power Laprairie Inc, com, ......+ 
British Mtge, & Trust .... 
B.C C. Sugar eererereereeeeeee 
Brockville Trust & Svgs. .. 
Canada Life Assce. .....+. 
. Admiral Corp, ..-++. 
Can, Fire Insurance ....+. 
Can, Indemnity .........ess 
Can,» Motor Lamp com, .... 
Can, Superior Oils ........+ 
Can, Tire new pfd, ......6 
Can. = Nat. Gas com. . 
Do. pid 
Capital Wire Cloth com, ... 
Cariton Club .........ese00 
Chase, A. W. UE Cencccad 
3. 15 3.25 | Colonial Steamships com, . 
124.124] " Do. pfd. .... 
4 s Commercial ymence — ‘ 
. . Commercial e 10% e 
24.25 24.25 | Continental Life Insur. ... 


39 40 ; 
“1 “10 ee BF ciceesiqccceie 


50 12) 124 ; ae ** Citralartic.. 40,700.13 13. 5 . . . a — Cuban Can. Sugar com. ... 
565| 16 164 of SE ak hsea a cs ew 8 8 8 . . . t . 


z 
Ss 
3 

i 


THE WEEK’S QUOTATIONS (2! te |5265—~ = 


Winnipeg, Calgary ‘and oo 3.4 *.25 .... PatoCons... 200 3.50 


11.75 6.85 a6 ad bead Ore 343 
Vancouver ‘seo 


ae 
ea 
‘ 2.10 1. -10 
WEEK ENDING NOVEMBER 16, 1951 Range fate. 4) | Last Week end. i Last Week Ending ae : ee 
, [Div. Y’ld! Last Week end. High Low - ~ Sales |Nov. Nov. 16 


: Nov. 16 Company Sales Nov. Nov 16 55.25 
R'te Nov16) Sales Now. Nov. 16 | Company | + Le ae % 0 a ae. 
lew|$ % | Company ’ HL 


Quotations here listed are the official stock exchange prices for listed stocks including curb —— 
quotations, Fer unlisted stocks, quotations by unlisted dealers are given. The Financial P 
eannet accept any responsibility for these quotations. 
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London Can, Inv. $3 pid, ae 
Manufacturers Life Ins, ... 
Maple Leaf Milling 5% pfd. 
Medical Arts Bidg. Toronto 
Mississauga Golf ........+. 
Monarch Life 40% paid .... 
Mountainview Apts, pfd. .. 
Nat, Drug & Chem, com, n, 
Nat, Life 25% paid ........+ 
New Brunswick Tele, ...+. 
Northern Tel. .......-seeece 
Oakville Wood 6% pfd, ... 
Ontario Jockey Club ...... " 
Ont, & Que, Rly. 5% e, stks, 
Ottawa Valley Trust ...... 
Park Lawn Cemetery ....+ 
Peller Brewing com, .. 
Peller Brewing pfd. 
Provincial Bank of Canada 
Prudential Trust .......s<« 
Reliance 3 PIA, scccccce 
Do. A & B u.ccccccccccce 
Ritchie Cut Stone pfd. ...0. 
Rosedale Golf ........ ecoce 
St. Andrew’s Est. units .... 
Sawyer Massey Com, .....e 
Scarboro Golf .........+0% 
Sec. Stand. Royalties pid. . e 
Seiberling Rubber com, ... 
Sincennes McNaughton L, » 
Sherbrooke Trust Go. ..... 
Sovereign Life 25% paid ., 
Standard Fuel pfd, 442% .. 
DO... COM, .cccccccccocecee 
Summit Golf ... 
Sun Life Assce, . oe 
United Co-Op’s Ont. pfd, ee 
United Farmers Co-op, .... 
United Steel pfd. 
Universal Cooler 6% pid. . ° 
=e Waterloo Mfg. 
13.00 | Waterloo Trust & Sav ings . e 
.... | Wood, Alex, com, 
20.50 | York Downs Golf free trans. 
10.50 Do, nonfree ..ecscccreeee 
39.00 


Stocks Not Traded This Week (Continued) 
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Bio: 
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Cariboo... 1200 1.30 1.27 1.25 1.25 ay 
x Sarnegie... 60,900 2.25 2.30 1.75 1.95 | °*4 a. 
| 10) 102 103 102]. 05 Cartier M.. 5,000. OF Misa ta a € Prem. Bord. 27,980 
ania 1.10 1.12 1.00 1.02 ; : Cassiar Asb. 7,850 3. 3. ; 2.90 164 a . : a 
825) 43h 443 443 443 e ; Castle Tre.. 1,300 2. r 25 «(2.25 . 
101 101 101 ‘ 0: Celta Dev..341,350 ; “4 33 gH 
24.00 .{Int, Mill., pref. | | 98 98 98 . : Cent. Expl.. 35,250 4. ; os 4.30 | 9°95 
351/eee) 305 ‘80 Inter. Nickel. 433 . ° Cen. Man., 1,000 : J "5 
a 5 g 6 Mekal ; és 63 s+ wes Cen. Pat... 17,130 .63  .65 60 | gag 
= 3.00 Paints .. 73) 9 10 2 3 if Cen. Pore... 6,500 . 11 of a "34 
VE. 600/3.05 2.85 2.85 2.85 PA |43.00+42.50\Int. Paper .., 6181| 503 49 23 : Cent’ques...39,700 19: ; “134 
A Steel.” 2240 48 48 45~—«46 13 (1.00 4.7\Int. Pete. ...., 7135; 193 20 ° Century... 3,500 . . 09 | 
»»-|Algoma Steel .. 090, 24 336 3 46 |**1.80+stk.:Int. Power .. 420 66 642 : 7 se Cheskirk... 3,500 .064  . . . [ 203 
41Alum of Can p, 1 164 108 a road § 214/41.20 . Int. Util. .....] 1628! 273 283 26) ; we oa Chestervic, 9.200 "22 ‘23 ‘93 ‘23 | 2% : 50 § 
eee oe “ 3 Bee A0 | Interp. Util. .. 525 3.65 3.70 3.50 3.50 x wi we cone CUMOG... 3200 .! : ; 3 3: 
eo] ‘ L- wae 1 se i | Y 7: . 7 — 
Tae 50| is : 10 18} 804 20 Inv. Found. | 50! 28 283 283 28: s ‘ ira -»» Chromium, 10,573 5.2! 
50,33 32 te 
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on jews. volater,, Detae ‘| 
. : t, Coa Co. 
‘i ee ass —— Le 2.60+°°.35 Int. Metal ind.| 
a tia” Aten. 7165| 62 ae 45] Do. pref. ...{ 
5.2) Do. 5% pret.. a 97 
6.7, Do. A pref... 184 
5.7/Agnew Surp. .. 
++-j|Albt, Dist. . 
Do, 
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vii aie sini 


114.80 6.4Jour. Pub. Ot. 
SzAne. Gan. Pulp 33) 40 404 404 15 \¢1.00+4.50/Kelvinator . Dennistee! Corp. com. ....+ 
"| ng Nfld P 6415, 124 174/1.00 5.3|Labatt, John . 


.10 ‘ i 
650 . Detroit Intl. Bridge .......+ 


05 


115| 19 19 J ‘ ‘ Pe a 2,100 
; 2741.60 4.7'La | ° ; ses de Yoin Lake.. 600 
l 46 Argus .... ....|' 670) 134 13} 1421700 4.9" De. ene ba a a 1% 03 3252 IID Colomae... 1,000 
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** 95 **loraig Bit ..-.. 20 '**1.00 ..j/Unit. Fuel B p| Lapa Cad...13,000 04 ( “09 “09 e v. Ledue, 35,800 08 2.0 1,90 1.98 Easy Washing .20+- ‘20 Un, Fuel A pref, . 3.00 § dn 
2 ee 50 ibaa & Fre B ak = 173/100 $.7 United Grain Al Lapaska,.. 7,700. 044 04 lod Jome “W'n’ 3,725 10. 2: 25 9.75 10,00 | Elora Indust. .... : Viau Ltd, ........ 2.00 se 4 
18 {1.50 Davis Leath. A 19} 81|.70 6.4/United Steel ..| Lardeg “U"’ 10,000. 04 0: 024,024 East Crest, 63,700 Emp. Brass 5% p. 1.10 | Viceroy .... 00+-.20 174 
7 |.70 3 Do. (B) { 12 183/.80 4.4\Victoria & Ge. 183 Lavalic.... 95,766 . 2 ota 18 Fmjay..... 4,000 Enam, & Heat. N. Vir. Dare 5% pref. 1.25 14 
45 31.00 5 Havilland A 49} 18 1.00 5.6 Wabasso Cot.. 20 leitch Gold 3,900 1,02 1, 1,02 1,03 cour ne P 11,710 mie? Floor & Wood Waterous Ltd, ; ! 534 
261|1.20 + **.30|Distill-Seag. .. 29) 501|3.00+**1/Walker-Good "| 553 Lencourt 500 08h 09.09 os coe wns a 108 
35 |1.00 + **.20\Dom. Bank .. 28) 11},.80 6.4|Watson, Jack . 123 Lexindin.., 10,000 a . OF . O84 . O84 ° ence ° rina $800 De B S f fellington Fire .. 3: ’ as 
S5 (1.04%. s0]Dom, ‘Bridge 69 Sent ti) “ale o Linpide: "3.000 08 LO od La 9h eal... Se ee ee | Rete ie 2s wae * : 
ih 2 C 143 est rew. 173 attle L.L., 3,01 i 76 0=—. 79 98 . w-+20 ove Uraspe. 3,500 2. 5 s . “ *s ‘ - re i oe 
a. pon Bm -_ 34 |**1.00 ..|West Grocers . | 55! 42) Lomega.... 7,066 . - 08 .05 =. 05 . - 00 2 «+ Gen. Pet... 1,805 7. — & Burpe A: ad 80 ee : Do, pref, ....... oe 3 at 
9.7|Dom. Dairies, ‘p 5| 17 18 18 18 28 |1.40 5.0! Do. pref. ...| 28 7 013 .....  seee Louvicourt. 160,510 3 3 "29°33 78 “4 . , ~~ A”... ~ -B West. Grocers A. 2 p> a 
. Dom, Electro.. 190/2.50 2.30 2.30 2.30 21 |1.00 4.7/Weston, George} 5 223 . ; isos, sace Spex t.. 8500 : Me 1a ° -03$ .... ee oo —= West Koot, pref. . 7.00 174 
73 |3+11.50 iDom. Engineer 45117 111 111 111 oa $2 ok 43% aot | ad 4901.65 12 6. ae oa $5 1.720 1. 1 ae elas ag ae T 3 — | W'minster Pap. A :: 11 
% . Sts ... 0 2 i 3: ‘ -»» MacDonald, 13,2 : t 87 J a : : ws eae i ns ‘ as 
poe Lp = 7oP ass - oH 994 6.3 Wilson, J.C...) 93 eli OBE acess cscs es .. 25,500 ll 4 . - Of a caeee Bet sce a wl 1 - a red fa pret. ° Willson Stat. pref. = 991 100 
ae : es Winnipeg Elec. | 31 373 38) 3 -U8$ .04G 22... ose. MachoR... 1,000 ce a ee Rm a eae i cee et : 21h 21 
it eee Aon ieaguen...| | 12 i - 5.0' Do. pref. ...! 100 1003 100 100" 2 JBL oo... eee Mackeno., 161,320 1.83 2. Jee 26d oeecee ee . ae (24 16.75. 17.00. 16.00 16.08 2.004 *91.50 ‘ 5% -- | Woods Mfg. ..... 374 40 
97 15.00 5.1) Dom. Malting p 530' 99 994 98 |5.50 : 5.6 Wood, G. H. ..! 5' 994 993 98 98 ‘ ‘ d gion es eee 2.85 2.85 2.70 i ‘ oSS cece as H. Chare. eee 354 at ee ~~” 50+ <a i be ae a - ee 19 
a egal — nae 1 4 = ee ; se beechecns swathes . 6g SE ahead eae Seen 7 , 14/000 x 3 ‘a sf 3 : Jump. P’d, 1,500 48 oa “ Gair of Can. pf... 4.00 9: 983 | DO, Bc... .s000 F 2.00" 2.25 
Pp, sé 9 we} = Hg Ye *On arrears. aU. S. Funds. saParticipating divd. 2.9 See. Hees .«- Malartie G.. 7,200 }. ‘ 1800 «18 : ; . Soon — “a 2.98 88 2. Gen. Products A . **.75 : 443 | Zeller s 5% pref... 1.25 ” oa 
18 |. .\Dom: St. & C.- 18) 19 eDividend deferred. ¢After stock split ePlus stk. divd. » O34 .» Man & East 21,000.02 103.02 102 oi ‘Ce oo oe 1.40 1. “a ae es Do. 6% pref. ... 1.50 263 243 264 
) 4.0 Dom: Stores ... 123 123 t#.30e payable in Dec. 1950, and 70c in 1951. 07 ‘ Maralgo,.. 1,875 = .08 05 10510 oo “< : coo 2RGUCR.. S06 : Gord, Belyea .... On arrears. aU. S. funds, aaParticipat- 
3.6 Dom, Tar & Ch 143 433 **Paid or payment in 1951. one 


= Se EE fy ‘ Ledue Cons. 20,900 .45 48 A : Gord. Mackay A r 9 “93 ing divd Divd : 
+Paid or payment in 1950. ener 4 ovesa Sexe ee. Ge. ( "104 .09 ‘ - rd, ay . < 9 ivd. eDivd. deferred, aAfter stock 
4.5| Do, pref. ... 22 22) $Payable in 1952. 10 x Martin MeN, 1,500 054 = 033 Long Is. P .122,600 53 58 . * Do, B : ¥ 154 | split *Paid or pavable in 1951, +Paid or 


.{Dom, Textile .. 123 13 a ee ve. Matarrow.. 4,500 a ee : OF ceeee one r 1,000.06. 07 Gould Pumps .... | payable in 1950. @Plus stock divd, 
3 ; 


: Mayo M.... 17,100 oo 34 39 24 ‘ e «+e Matlo, 3,000 .44 .44 Grafton & Co.A.. 
6.3,Dom, Woollens. ee M bee Se E “a a 2 eee McD. Segur.21,200 .27 Grand & Toy 5 5 35 an 
3.6'Donnacona Pa o sense MeG’vy C. 17,500 . we A eae . ‘080° Ficcce ¢ : ™ 
F ‘00 +**1/Donohue oe Mining Stocks ae -» Melntyre., 870 7 73.50 71.25 72. - eve : cowet. -- Se ‘ om ae Felt .. ft. = 4) | Mining Stocks 
28 1.60 +-°°.40' Dryden Paper! . . , ns 7. , 4 012.0... coco Mill City.. 8000 .37 i + Life .. 
-++|East Koot. Pr...| Week Ended November 16 8.0 #03... Mei Rb sso 48.50 a oe ean a 
e s shel Do. pref, si see: wiees q nU, 2, ‘ é t 


Great-West Life .. 57s soo | Akaitcho Bwarr.. ... 23 
Nat. Pete.. 36,340 4.00 Gt. West Seddlery #1. 5 eet asus og 
; Range 1951 Div. Yield Last Week Encin 134 a MecMarmac, 4,600 . 07 . ate. ae eae oS Growers Wine ... .- ‘ .- . patr peg 
23 rr ee ee . Rate Nov. 16 Company Sales Nov, Nov. 16 . 14 MecWatters, 5,000 (i . 08 7 : ; ies wi ‘ Posie 43548 a: la | Gurney Prod, com. ; -“) | Bruce Cons, ...... P 
1911.00 4.4Eddy Papers .. High L $ 9 igh Low Close -82 Merrill Is.. 40,500 st 598 ce o°** New Ranch"31.800 08 : "og | Sahn Brass ....... ee 
13)) 41.60 (Electrolux 3.45 Mindamar., 5,525 3.25 3.40 N. Cand’n 50.200 : ; Do. A ‘ ; : Coast Copper .... 
.. {Elora Indust. Pf G0). - 2% re Acadia U... 3,650 21 ‘ . ae. 3 Mind-Sectia. 46,850 ee a ae ae ee Genk . 8,000 “068 | Halifax Insurance. Coniagas 
171! : .. Empire Life .. "42-186 lilt. eee Akaitcho... 6,160 1.03 1.10 1.00 1.00 Mining C.. 1,050 18.50 18. ¢ aT eS Sw on 52000 : Hamilton Cot. .... Coniaurum . 
10 |.60 5.0 Equitable Life. 26 a Amal. Lard. 500 .17$ .18  .18 18 Moneta... 25720 133.3332 3 ce Seles’. 17300 | 7 Hartz,J.F.A.... Courses .......... 
20 11.00 5.0\/Esmond Mills : Amer. Neph. 3,100 "96 6195195 Montauban, 21,900. 60 53 ae a “** Can | 18310 tom \-~ 35 8 | Hendershot Pa, pf. 5.00 ) Croinor 
153.**.90 ‘Fam. Players.. : Amer. Stand 17,800 .: ot. ee ee Montpas.. 7,000. et F rt oe : eM 7 i 2120 12.25 13.00 | Hillcrest Coll, 23 . 45 | Cryderman 
25 |al. -50+1.50 Fanny Farm. af O06} 2... eeee Am. Y.K. 1,013,350 28 65 48) 54 Mylamaque 1,000 , Cee hes oe ee eee ae Se Holden Mig. A .. | .60 | Dickstone C, 
li ederal Grain. 33 Anacon Ld, 47,200 3.20 3.50 3.20 3.25 oe Nechi Cons. 5,000 .46 ©. 46 . : . *: us Petrol f Seg i 70 : ot  , El Sol 
2131.40 6.0 #50 pref. ... 3.5 . 12} 20. Anglo-Hur. 100 12.25 12.00 12.00 12.00 wf tee Negus M..; 16,956 SGT "oa oe et. eee O... 35,200 eo og | Holt Renfrew .... .. 3: é :- | Flin Flon 
9 (20 88 Fibre Products “9 35 ii -» AngloRou. 3,500 oe 0 a oli . oo es -. 1,833 ry rch oF : *** Phillips Oil 18,3 Do. pref. ..... . : 59 | Fontana '45 
6.1), a ref " at i Ankeno. . ..320,007 - . oF ' 07 08 t... New Bidi'e. 2.000 | 05 =.08 wf ae eee oe maps vas? | Horner, F. W. 4 4} Forty-Four a3 
= +s: ae Aquarius... 15,500.13) 12 ; Oo 3.8; .-» N. Calumet 6,600 3. 22.92 3. 18 = 353 «- eee eee nn ~~ | Hubbard Felt ..... es 33] Soleeada........ a “ag 
“a 24.*1.56 Ties | Motor ‘A “ 3 134 Area.. .... 13,300, 5 .28 26 a 88 ‘ ‘se soa See, Os .70 70 . D sees ee Red Pie P. "96721 Hunts B .. J ” t! Halinor ‘ams , 3°95 
For. . Pr. Secs.. t : f Arjon....., 22,100 ‘ oH A ‘ . eee N. Dick'n.. 3,680 Ca 3:4 oe : oS* ae Peae. 21°70 Imperial Life .... Inspiration “a6 
Pp een pref. “ Armistice... 4,000. 2 ; ; 020 secae sees N. Formaque 4,600 .27$ 128) 1260126 | «5t cee “tease, Sts Soe Imp. Varnish pref. | Island Lake : 
+4 e725 ‘troundstion Co. DIR, . 2060 3,000. 0: 02 02 0 02d cece eee N G'dvue,. 11,600 34 : 38 34 a 4 _ Richfeld shy 607150 Indust. Accept. 41% Island Mountain .. 7s 
- {Foun Do. Rights 30 ; Arnora,... 77,500: ae f 2 tere eres NHM'L, 13,2000, fost Joep Joey] 42 - oe fo. ee pref. i Sa See ........ ac ae ae 
*1.00! Cos... " ; 8 Ascot Met. 150,750 2, E es ‘ ee woe N. Jason... ‘ 09 «07. oC - ot, ee oe , Do, 5% pref. ... Sa ta Sos ae ee 
6! ie? > 2 2 GE Sonia Athona °37.. 1,500.09 09.09.04 26 UBF 6.20. weee NA cman § 62,533 1: ee ee) ie ae a ai > # Do; 5% conv. Marcus Gold sae 08 
T.. | y as — Atlas Y’fe.. 1,000. 16 : 5s JO Devas vee Newlund. . : 30) 61,30 «61.08 1.18 peace eoteree-* . os was ; ; a : Do. 5% ¢.c. p. ..- Mentor Explor. .. 9 210 
80/1013 oe 33 Atlin-Ruff.. 7,905 .58 153); 4s O58 oocce. cee Ne Marton, 2 05% L05$ 1058 .05R| 2-95 BD wees eee Sener Oils 58500 * a 
W 21) 105§ 109 1012 1024 _ ae Aubelle..., 12,500 -» N, Morrison n'a : a 2 5S 1. t * en ee "8550 
4.10 2.30 |**.10 \Gen, Bakeries .  aaee Sees aaa ~16§ ..... see. Aumaque., 20,900 _.: 2 23} _.39 oh vo eeee N, Mosher! 22,500  .6 62 .& : . e eons. 4668) an. eee 
23 «16 ~(1.00 .0iGen. St. Wares } . : ; ¥ 23 Auner..... 800 3, af 08 08 d cose cece N. Norse'n, 6,000 ok > ES : : *** Do Warr.. 16'500 
7 a re } $ Bagamac... 2,575 .16 ol? . 16 . - . Newnorth.. 9,000 . 04 3 . i a Oils atone 
Bankfield,, 1,000 . 3 08 : ‘ : N. Norzone, 86.200 | a “15E 16 . 12 eee oe meg 3,600 
Barnat.,.. 7,700 1, 0 f x s { ‘ N. P. Coal. 56,050 1, ; "75. .& oil . woe Ve Share Jils.. 4,000 
Barvue, ... 28,143 6. ) N. Rouyn... 2,100 — So, Brazeau < 36,900 


Barymin... 1,500 N. Ryan L.. 44,850 .: 36 a ‘ 2B svc .« Spooner... 
Base Metals 29,275 
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| Ingersoll M. & T. . 
| Inter-C’y Bak, .80+* 
| Inter’c. Coal pref. 
| Inter. Bronze pref. 
| Int, Nickel pref. .. 
| Int. Paints pref, .. 

Int, Pap. pref, ... 

Invest. Found. ro 


ecoucu 


Mindamar V.T. .. 5 3.05 
N. -Louvre eco -04 
Normandy ........ nau Ol) 
North, Empire .... ¢.1: ‘3: 1.3 
Packsack tm 2 ol 

| Parbec ... es 

| Pore. Prime : 063 
Powell Rouyn V.T. + 03 of 80 
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$60 ere naee co S 
uss83sss: 
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ie 6.9 i “ 
5 |.204+**.10/Greening Wire. 


6.4Gurney Pr pf. 
5.7\Gypsum, Lime 


Beaver Lodge 7,850 
Belle Chib.. 8,500 
Bellekeno. . 401,908 
Belleterre.. 200 
Berens R... 


N. Santiago 3,500 1: : 22 ‘ oe ‘ eee Sunset.... 


N. Thurbois 8,800 
Nib Y'fe.., 2,500 
Nipissing. .. -« 4,000 
Ni 5,000 


Superior... ¢ 

‘Tor, Amer. 112,400 
Tower Pet. 44,800 
Trend Pet.. 9,200 


: BBB 


Do. pref. 
Lament, Alf. pf. A 

Do, By... 
Lang. J. A 


Prospectors Air's . 
Purdy Mica 

Red Cloud 

Rice Lake 

Silbak Prem. 


06 
O14 
004 
06 


123).55 ~ ‘Guaranty sme | 


. 124,200 13 37 “l ‘ 55 : ° oun i= pr : S. Amer. G, **.12}-+.05]* 1. ee 
Beveourt... 8,600 : ; 105 1. r eee sans Tae SS SS o's Laur. Accept. B . °*.20 54} = Os 0 
z —-. a Bibis Yuk., 150,700 787 ; ‘9 Noranda. 99 $2.25 $3.00 80. . 8 eae 30 30. | Legare pef. ...... **2.00 .. | oe 9 = 
Me ° ~ > y 4 ov, ° e ee i . see . ° 
9 (80 86lHarding Carpet ; ao ; pe: aol i eid Vanalta..... 17,100 6: Sitesi coe Oh ‘OM 
303 *1,50 n .j/Hayes Steel a 33 eee ree : % . eree . ° 7 . 815 495 . 33 . : ss Vulcan... 27,350 i ro . a. oe Vananda ee eat ~ 15 
10 {1.00 7.4'Hendershot Pap ‘ , . 2 Wagner...» 14,950 oo. & MAlieanaee 
243/140 4.7 Hinde & Dauch 054 ‘23h 107 Warner.... 2,000; 0h 18.108] teoere Taeatees 
3 |**.10 ..|Holden Mfg. B ; ! W H’Stead 136,137 1.50 1.60 1.43 1.45 a 
De LaSalle. te a ae Y'kee-Can. 101,000 156 159 140.42 | Mackin Steel ..... 
sae ‘ York Oils.. 4,600 48.48 | yrattman Corp... 
- -06 | * US. Funds. § sb. of Montauban Mines for ae, Peet. 
‘ : 8. . of 3 every 10 sbs held 
+18 | ¢ Paid in 1950. © Joitial, " * Paid or payable in-1951. Man, Sugar pref, * 
6 je oe 12, . . ° 1.20 Do, pref. .....0 
045 ..... 3 4 .05f 054.054 Maxwell Ltd. .... 
rece “ : . 22 . McBrine pref. . 


pes o Volume of Stock Sales ee 
aiexk: . iin Bh : Montreal Calgary Vancouver New York i By +e cae 
eocce cast. Nov. 19 ,. 506,400 238,866 178,477 1,530,000 | Mid. Pac, Gr. **.04+-stk. 
ie 35 Nov, 17 .. 274,700 90,202 44,460 Mitchell, J. S. 5.00 
O04 Pamour 2,7 85 Nov, 16., 443,600 231,834 174,535 Mod, Contain 1.00+**.25 . 2°—Imperial Bank .......%.. Toronto 
eccce ‘ 03 Nov, 15... 516,300 285,497 209,658 Mon, Knit. 41% pf 4.50 . 28—Maple Leaf Milling .... Toronto 
un ecoee Paramaque — a ey 6 es S35'200 — 146,131 Mon, Life 40 “pd. 12% : 5  .. | Nov. 28—Placer Dev, .......... Vancouver 


56 60 149,609 Monarch Mtge, ..4*1.00 .. | Nov, 29—Sherwin-Williams ...\. Montreal 
SS LLL LLL LLL LLL LLL LLL LLL CCCs | MEnt Is Pr, d . Nov. 30—Hayes Steel .... Merritton, Ont. 
STOCKS NOT TRADED THIS WEEK Div. Div. Mont. Refrig. & S. 150 3: a Nov. 30—St. Law. Flour .- Montreal 
j Rate Last Nov. 16 Rate Last Nov.16 | Moore Corp. pf. A 47.00 Dec. 3—Bank of Montreal . Montreal 
$ ane Bid a $ sale Bid Ask 2 


025 


aun See 
: S88383888: 883: } 


024 
—OIL STOCKS— 
as SS -22 
co an A5 
aU. S. funds, *Paid in 1950. **Paid or 
payable in 1951. sInitial, x Extra. $Sh, of 
Montauban M., for every 10 shs, held. 


Company Meetings 
Date Company Place 
Nov. 22—Can, Bakeries ....sss008 Calgary 
Nov. 22—Security Oils .....eese02 Calgary 
. 23—Continental Oil ......... Calgary 
. 24—Ascot Metals .. Sherbrooke, Que. 
. 26—Toronto Elevators ...... Toronto 
;, 27—Canada Vinegars ....... Toronto 
. 282—Bulolo G. Dredge .... Vancouver 
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Div. Div Biltmore Hats 40 Brant. Cord. B 13 1248 «13 Morgan, Hi iii pe “435 
> oe os eee ee in, H. 42° 7 
a ‘Ask ae: at b A wns aee stale .. | Bird Constr, ..... 2.00 33) 34 36 | Brant, Roof.A... 1.00 15) 15 Mt. Royal Metal me 
aame Glove +25 9 bp Blue Ribbon ..... _.. 22) 224 25 | Do. B..... a Murphy Paint . 
need. Ae: m4 ee fang 2. ae ue Pop Be cuheete Se. Se: Ot OS pref. 6.00 125 Nat, Brew. pref. . os 
wn Hdwre. re 12 123 «(17 103 mt es os 24 20 ee 154 
; 


J Nat. Hosiery A om 3 31 ««..:| Dee. 18—Cent, Manitoba ........ Winnipeg 
0446.75 a 6 oe Turf 43 Nat, Trust . dob 
y 


Dec, 5—Bank of Nova Scotia ... Halifax 
Dec, 11—Can. Bk. of Commerce . Toronto 
Dec, 12—Dominion Bank ......... Torento 
Dec. 14—H. Walker, G, & W. . vale 
t 

Bates & Innes.... 100 14 13 


Feb. 14—Huron & Erie Mige, ..... Londo 





Significant Investors’ Index Numbers 


Textiles eons Power 

Mach. Pul and and 
and and Mill- ‘ cloth- allied Bever- Bldg. trac- 
equip. paper ing prod, 
ll 10 4 4 


Total 

utili- Total 

ages mater, tion Banks ties co's 
10 16 il 8 15 105 


0. of 
curities 
*1935 te date: 
High ..... 414.1 613.5 
69.7 S16 


1961: 

Monthly Figures: 
Jan, ...... 1.9 481.6 
Feb, ...... 422.2 53i.6 
Mar, essere 411.1 513.3 
APT. ...0-. 415.8 3 
May 579.2 


erwere 406.4 
TUNE os.0- 396.4 562.2 
568.1 


July soveee 405.0 
Aug, ...... $19.2 588.5 
Sept. 445.4 


1951: 
Weekly Figures 


Oils 


149.7 


138.5 474.9 
62.2 


79.5 793 


os 
N 


SISESSEBE gt 
te bo & & be © &@ oo 


150.3 
60.2 


160.9 
60.0 


176.6 186.2 
652 61.1 


“sw 


104.7 
110.5 
107,1 
106.1 
104,7 
104.1 
111.3 
117.7 
124.0 


S 
ol 


235.8 155.6 
158.5 
150.0 
144.1 
141.7 


148.6 
163.2 
158.9 
159.7 
156.0 
153.0 
155.4 
162.6 
172.3 


153.8 
166.5 
162.9 
165.6 
164.2 
160.7 
162.0 
169.7 
179.3 


aie 


- 
& 
bs 


BE 


107.0 
123.2 
119.7 
423.4 
124.0 


312.5 

310.8 

303.2 

296.9 

291.9 

122.9 280.1 140.3 165.9 174.5 

568.3 122.5 431.9 289.8 142.2 168.4 176.7 

*High and iow for year from 1935 to date inclusive are based on weekly figures 

issued by the Dominion Bureau of Statistics. 

The above indexes have been revised commencing Jan. 4, 1951. 


176.6 
174.7 
174.3 
170.4 
170.6 


186.2 
185.6 
183.0 
178.1 
178.5 


138.8 


eh ee ee ee 
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Terente Stock Exchange index 
* 20 20 15 


Golds BM. W.O. 
81.23 191.23 123.94 
81.51 191.80 123.85 
192.11 124.34 
193.30 125.84 
193.82 125.36 
193.88 125.52 
192.02 118.02 
160.91 80,69 
199,65 126.61 
163,37 81.24! 1951 Low .. 


Dow-Jones Closing Stock Averages 
15 65 30 


20 
Rails Util. Stocks 
80.53 46.45 94.81 
81.25 46.42 95.25 
81.08 46.44 95.12 
80.24 46.38 94.93 
79.73 46.48 94.87 


Montreal Steck Exchange Averages 
0 20 30 10 15 
Ind. Com. Pprs. Golds | 
177.8 766.89 66.66 | 
9. 223.6 177.7 1770.78 o 
177.8 769.71 
179.1 778,20 
177.7 780.70 
177.9 
183.3 
151.8 
196.0 
156.5 


Nov, 
Nov, 
Nov. 
Nov, 


e: 


Nov, 19 ...... 
Nov. 17 ..006 
Nov, 16 .cccse 
Nov, 15 ..c00. 
Nov, 14. 
Nov. 13 ...... 
Month Ago .. 
Year Ago ... 
4951 High ... 
1951 Low .... 290. 


339.74 
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20 
Rails 
79.61 
86.92 
67.48 
90.08 
72.39 


15 65 
Util. Stocks 
46.43 94.64 
46.50 
40.79 
46.50 
41.47 


indus. 
Nov, 13 .....+ 260.41 
Month Ago .. 275.74 
Year Ago ... 229.44 
1951 High ... 276.37 
1951 Low 238.99 


Government Bonds 
(Supplied by investment Dealers’ Assoc. of Canada) 
% Due Bid Ask; % Due Bid Ask 
Prov. Govt, Bonds oe ities 
1014) Alberta: 2 ov. . 
1004) 22 Dec, 1953/57. 34 May 1952/55. 


. — = oe shies 
$81! British Columbia: * 4i Jan. 1 -. #114 
| 
| 4i Jan, 1969... #116 38 July 1967/76. 96h 
972’ 5 Sept. 1953 ... 102 


103] | 3 Nov. 1963/65. 92 
9731 3 D 1960. 94 934 | 5 May 1959 .. #116) 
3 June 1964 . 


925 94 | Ont, Hydro Commission: 
5 Sept, 1959 .. . O15 


1173' 4 Aug. 1957 .. #108, 
23 Oct. 1965/68. 864 
-” B. C. Pewer Comm.: 


3 Dec, 1963/65. 91 

g9i| 3 Oct. 1967... 90 3 Nov. 1967/69. 884 

92} Prince Edward Island: 
Manitoba: : 

1014; 4 Dec, 1957 .. #1083 


34 Dec, 1961 ... 934 
Dec, 1959 .. #115 


1113 Quebec: 

5 1173| 3h Mar, 1954/59. 984 

e . W. ind, 54 July 1958 ... 108 32 Feb. 1952/55. 994 

S Mar. 1955 .. ees. "128 3 Oct. 1965 ... 91h 44 Aug, ott +++ 102 
Grand Trunk Pacific Riy.:, 44 Dec, 1956 .. 01104 ‘. : 
2 Jan. 1962 .. #10 1 - uebee Hyd i : 
4 Jan; 1962 <: e112) 1134) New, Branewiek: Se ete eee ei 

Dom, Guaranteed Bonds | 9; June 1966 .. 


1093 3 Feb, 1969/73. 903 
. 3 Dec. 1958/60. 95 
Can, Nat. Railways: 34 May 1957 ... 94 | Saskatchewan: 
3 Jan, 1959... 97) 981! 3 Sept. 1965 ... 89 | 4 Nov. 1955/60. 991 
43 Feb. 1956 .. #1114 113 | Aus. 1958 ... 1054 
4h July 1957 .. #1128 114}; Neva Scotia: | 4) Mar, a - = 
5 Feb. 1954 ... 103 4) Nov. 1960 .. 61112 1143 6: Mar ese 
4) June 1955 .. e1ll% 5 Mar, 1960 .. #114) 7 
22 Jan. 1967... 91 34 June 1963/65. 92 
3 June 1956/58. 94 


1952 :.. 101 
‘8 | 5 Dec. 1959 .. 1118 
2% Sept, 1969 ... 912 96 | | Ss ma ee gs* oe 
ree ee 22 June 1965/68. 841 861 33 Oct.” 1962/65. 99 100 
¢Payable Can. or N.Y. 


. 19 eseeee 
a” pees 
A yeere 
; Mise 


Nov, 20, 1951 
% Due Bid 


ae Loans: 

Mar, 1954... 1002 
Nov, 1956 992 
May 1957 98e 
Jan. 1959 98 
June 1960 ... ‘972 
Feb, 1963 ...'/ 961 
Oct. 1963 . _ st 
Sept, 1966 ... 


Dom, of Can, Bonds: 


3 June 1958... 98 
31 June 1966... 983 
3 Perpetual ... +88) 
22 June 1968 ... 913 

. 84 Feb, 1952 . 
Cc oe 


Ask 


864 


96 97 99 


eee 
eee 


1193 


4106 
79 
92 
87 


1963 ... 92 
4#Callableon or after Sept. 15, 196s. e#Payable Can., N.Y. or £. 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government, Offerings of 
Corporation and Foreign Securities, 


MUNICIPAL 

Town of Fort Frances, Ontario—4°.% 
debentures, to mature 1952-71, $475,000. Is- 
sued Nov, 8, 1951, the 1957 to 1971 maturi- 
ties are being offered to yield 4.85% by a 
syndicate headed by Gairdner & Co. Ltd., 
101 | and including . C, Harris & Co, Ltd., 
89 | R. A. Daly Co, Ltd. 
88 Grey Nuns of The Cross of Ottawa— 
93) | 454%, 5% first mortgage bonds, to mature 
98 | Oct. 1, 1954-61-64-65, $5,030,000. Issued 
123 | Oct. 1, 1951, Offered by Dominion Securi- 
10g | ties Corp. Price on application. 

Village of Cabano, P.Q.—3%% deben- 
go | tures, due July 1, 1952-71, $200,000. Issued 
85 Sept. 30, 1951. Sold privately at $97.00, 

Tewn of L’Abord-a-Plouffe, P.Q.—4% 
91 | debentures, due April 1, 1952-61, $55,000. 
ay Sept. 30, 1951. Sold privately at 


Village of Port Rowan, Ontario—3'2% 
debentures, due Sept. 1, 1952-71, $18.000. 
Issued Sept. 30, 1951. Bought privately by 
W. C, Harris & Co, Ltd. 

City of Vancouver, B.C.—3%4% sinking 
fund debentures, due Nov. 15, 1971, $2,250,- 
000. Issued Sept. 30, 1951, Bought private- 
ly by a syndicate headed by McMahon & 
Burns Ltd., Eastman Dillon & Co. 

Town of Alexandria, Ontario—4%4% de- 
bentures, due Dec, 1, 1952-71, $44,000. 
Issued Oct. 31, 1951. Sang privately by 
J. L. Graham & Co. Ltd 

School Commission of St. Ambroise-de- 
la-Jeune Lorette, P.Q.—4% debentures, 
due Aug. 1, 1952-61, $22,000. Issued Oct. 
31, 1951, Sold privately at $100.00 

Resthern Union Hospital District, Sask.— 
4%4% debentures, due July 1, 1952-71, $125,- 
000. Issued Oct. 31, 1951, Sold locally at 


$100.00. 
—4%4% deben- 


Corporation Bonds 
aa by Investmeng, Dealers’ 
Association of Canada) 
November 20, 1951 
Publie Utility Int. 
issues: Rate Due Bid 


Ie 

aAlg. Cen. H.B.R.5 ‘59 139 
Bell Telephone, 3 77 8 
Braz. Trac. a. 42°70 88 

Do, . 44 “Tl 100 
B. Cc. Electric oa a ee 

De. ccccsccecee "15 87h 
69 93 
62 «98 
"70 «+125 
"66 108 


71 «89 


Prev. 
Ask Week 
Bi 


144 140 


88 87 
88 


Do. 
B.C. Tele. ..... 4 


C.P.R, . 
Do. 
=. West Nat. 


East Kootenay . 32 


tGatineau Pr. D 3i 
- Gt. Lakes Pwr. . 44 


L. = vin Pwr, 4) 
' Maclaren-Quebec 
Power 
Mex. Lt. Ae 
Mtl, Trams. B . 5 
Nat. Lt. & Pwr. 4) 
North, Que. Pr. 4) 


Power Corp. ay 

Quebec Power e 

St. Maurice Pr. 

Shaw. W. & Pr. 3 
Do. 


Un, Fuel Invest. 
Wpg. Electric .. 
industrial Issues: 
— Pr. & P. 


ale Pp & oe. City of Courtney, B.C. 


Aluminum Co. 
Angio-Can, Oil . .4 
Barvue Mines . 5 
~—ae> Nfid. 


& Pa 
Burns 


Can, Steamship 
Do, 


Can, ‘Canners . 
Can, Celanese . 
Can, Oil 

Can, West. Lum. 
Cockshutt Plow 


Co. 

Columbia Cell. . 5 

Consol, Paper .. 
Dom. Stl. & C 4 

Dom, Tar & 2 

- Textile . 
oa Woolens 5 
Dryden Paper . 4 
E. B, Eddy 2 
Elk Falls Co: « 8 
Federal Grain . 4 
Gen. Steel Wares 31 
Gen, Pet. of Can. 4) 
Gt. Gt Lakes Paper 3} ‘67 
Gt. Plains ages -e "65 
"70 
"69 


70 
"61 
"63 
"66 
‘Tl 
‘63 
71 
"63 


Maple L. M. Bikes 
Massey-Harris . 3 
McColl-Fronten, 3 
Mecury Mills .. 4 
Mon, Knitting . 43 
N. S. Steel Coal 33 
Page-Hersey = . 3a 
Price Bros, ..... 31 
Silv. Dairies . 
Do. 


Steel Co. of Can a 
Supert, Rete, C. 
Traders Fin. ... 4 
Trans Emp. Oi 5 
United Corp. ... 4 
United Steel ... 4 
Un. Gr. Growers 32 
West. Can, Brew 5 103 
York Knit, Milis 31 °71 86 
*Payable in Canada, U.S. or U.K. 
4Payable in Canada or U.K. 
?Payable in Canada only. 


eee 
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Commodities 


Pre- 
vious 
week 
$33.45 
29.35 
.24"2 
+ .0550 
5449 
25 


Same 
week 
last yr 
$26. a 


29. 
24 24%; | 


oe } 


Latest 
week 
$33.33 
29.35 
24'2 
0555 
4 


23% 
Weekly Indices 
77.2 


Cattle .ccsceveece 


177.2 
192.31 
184.1 


Retail ‘Oct.)? .... 
oan (Sept.t ... 
U, S. :Aug.) ... 
Gt. Brit, ‘Aug.) ... 9: 

Nete: The base of indices is that 1936 | 
equats 100. *Base 1935-39 equals 100. 
British —_ is Board of Trade converted 


to 1930 base. 
Base of of quotations is as follows: 
g00d, up to 1,000 Ib. top 


190.4 
240.1 


Cattle — 
orice. Toronto Copper-electrols 
Yors. Coffee No. 4 San 


| debentures, due Dec. 1, 


| Edmonton . 
; Regina ... 


tures, due Sept. 15, 1952-65, $30,500. Issued 
Nov. 5, 1951. Sold at $97.07 to Odlum 
Brown Investments Ltd. 

Township of Moore, Ontario—4'2% de- 
bentures, due Nov, 1, 1952-66, $10,000. Is- 
sued Nov, 5, 1951. Sold at $86.44 to Bank 
of Nova Scotia. 

Catholic School Commission of Trois- 
Rivieres, P.Q.—4% debentures, due Aug. 
1, 1952-71, $225,000. Issued Nov. 5, 1951. 
Sold at $96.52 to L. G. Beaubien & Co. 
Ltd., Banque Provinciale du Canada. 

Town of Shelburne, N.S.—442% deben- 
tures, due Nov. 1, 1952-71, $50,000. Issued 
Nov. 6, 1951. Sold at $99.95 to R. A, Daly 
& Co, Ltd. 

Township ef Toronto, Ontario—4'2% 
1952-71, $565,000. 


Issued Nov. Sold at $99.437 to 


12, 1951, 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


As is generally the case in this} 


withdrawing its support from 


| type of gradually easing market, | government: bond prices. When 


Wood, Gundy & Co, Ltd., Dominion Se-} 


curities Corpn. Ltd. 

Township of Osgoode Roman Catholic 
Schools, Ontario—5'2 debentures, due Dec. 
15, 1952-71, $57,000. Issued Nov, 12, 1951 
me privately by Burns Bros, & Denton 


City of Sudbury, Ontario—4%4% deben- 
tures, due Dec. 1, 1952-61, $200,000. Issued 
Nov, 12, 1951. Bought privately by A, E. 
Ames & Co. Ltd 

City of Vernon, B.C.—3'2% debentvres, 
due June 15, 1952-66, $37,500. Issued Mov. 
12, 1851. Bought privately by Wood, Gun- 
dy & Co. Ltd. 

City ef Winnipeg, Man.—4% serial de- 
bentures, due Dec. 1, 1952-71, $3,000,000. 
Issued Nov, 16, 1951. The 1952-1956 ma- 
turities have been sold, and the 1957-71 
maturities are being offered at $100 and 
mterest by a syndicate headed by Wood, 
Gundy & Co. Ltd., Dominicn Securities 
Corpn Ltd.. and including A. E, Ames & 
Co, Ltd., Nesbitt, Thomson & Co, Ltd., 
Royal Bank of Canada, Bank of Montreal. 


CORPORATE 
Straits Towing Limited—5'% 1st mort- 
@age sinking fund bonds, series “A”, due 
Nov. 1, 1966, $750,000. Issued Nov. 12, 1951 
—- at $100.00 by Wood Gundy & Co. 


Moffats, Limited —5% first mortgage 
sinking fund bonds, series ‘A’, to mature 
Nov. 1, 1966, $2.100,000. Issued Nov. 1, 
1951, Offered at $100 and accrued interest 
to yield 5,00°% by a syndicate of investment 
dealers headed by Nesbitt, Thomson & 
Co. Ltd., 
Co. Ltd., McLeod, Young, Weir & Co. Ltd., 
Ross, Knowles & Co. 


COMMON 
Electric Boat Company—50,000 shares $3 
par (U.S. funds). Offered at Market price 
by Greenshields & Co. Inc. 


Municinal Bonds 
Nov. 20, 1951 
Coup. Matur. ” 


"69 861% 
69 88 
86 


Victoria . 
Vancouver . 
Calgary 


Moose Jaw 3-34 
Winniveg .. 3 
Ottawa .... 3% 
Toronto ... 3 
Hamilton .. 3 
Windsor ... 2% 
Winsor ... 2% 
|. Windsor ese 3% 
Montreal ... 3 
ebec .... 3% 
alifax ....°3%% 
SaineJohn . 3'2 
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and including W. C. Pitfield &| 


the stock indices do not tell ade | 
true story. Because they are made 
up of long-established stocks with | 
strong investment attraction, the 
indices do not reflect selling pres- 
sure to the same extent as the 
majority of listed stocks. 

For instance at midweek the| 
Toronto Stock Exchange indus- 
trial index only showed a 6% de- 
cline from highs established in 
second week of October. But the 
great majority of individual 
stocks in the industrial list are 
off at least 10% and several as 
much as 20%. The disparity is 
even greater in the western ofl | 
and base metal groups where 
selling pressure has been heavier. | 


While daily volume is still com- | 
paratively light, the current) 
downturn hasn’t yet given any 
indication of having run its 
course. With customary December 
liquidation and year-end tax sell- 
ing (in U.S.) ahead, it is difficult 
to see the market pulling out of| 
the doldrums for several weeks | 
yet. 


Big news of the week was the 
Bank of Canada _ temporarily 





Dividends Declared 


This Date 
pay- of 
ment record 


& 
# 


Date 
payable 


Dec. 
Dec, 
Dec. 
Dec. 
Nov. 
Oct. 
Oct. 
Nov, 
Nov. 
Nov. 
Nov. 
Dec. 
Mar. 
June 14 
Oct. 31 
Oct. 31 
Nov. 


Dec, 3 
Dec, 
Nov. 
Nov. 23 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Jan. 
Dec. 
Mar. 
Dec, 
Mar. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Dec, 


Nov. 
Dec. 
Nov. 
Dec. 


Jan. 1 
Jan. 1 
Jan. 2 
Jan. 2 
Dec, 15 
Nov. 30 
Dec. 3 


—. ee & Pap. 
Do, 


Do, B 

Do. pid. 5% s+ees 123 
Acme Gas 01 
Agnew-Surpass ...- .15 
Aluminium 
Aluminum pf. ...- 
Amalg. Elec, .. . 
Andian Nat, 
“Bs, Can. Pulp ms P. 


Do, i‘ 
| angio Nia: Dev, «. 
Assoc. Tel. & Tel 
6% pf. . +1. 50 + 226.00 
Do, 7% pf. 41.75-+ 447.00 
Aunor ee: M, 05 


Bank of Toronto ae 
Barymin M, 
Bathurst Pwr A .. 


pid. 
Beld. Cort, new .15+ 
Do. pfd, new .... 
Brant. Cord. A ... 
Brazilian Tract. ... 
Br, Amer, Bk. Nte. 
B. A, Oil 12) 
Brown & Co. *- pf. $1.25 
Do, 2nd pfd, ..... 7.75 
Bruck Mills A... 3 
Do, B 


Jan. 


Dec. 15 
Dec. 15 
Jan. 2 
Dec. 1 
Dec. 1 
Dec. 15 
Dec, 15 
Nov. 30 
Dec. 15 
Dec. 15 
Nov. 30 
Dec. 20 
Dec. 1 
Dec. 29 


Dec. 15 
Jan. 2 
Dec. 17 
30 Jan. 2 
50 Dec. 15 
Coup. 96-xc- 


Bulolo Gold .... 
Burrard D.D. A «ee 
Butterfly Hose, . 
Can, Rape 


Can '* Dom. Sugar 
Can, & Foreign Secs, 
Can, Fdry. & Forg. 
A 3144352 
Can, Perm, Mtge... .50 
Do. B. .... 1.50+%1.50 
Can, Iron — 
Can, Malting . 


ee 


eeeee 


Can, Safeway 41% 
GOL: vcicgteise 1.123 
Do 5% pref. ‘ 
Can, Vinegars. . 
Can, Brew, 
Can, Bronze 
Can, Wire & Cable - 1. ‘00 
Do. B .75 


Can, Dredge 
Can, Fairbanks M. . 
Can, - Mach, .... 2.10 
Do, 
Can, ‘oe -Rand 
Can, at Inv, Tr. 
OL 1.25 
Can, Food Pr. pf. 
Can, Locomotive . 
Can, Motor Lamp . .. a 
Can, Refract. ist pf. _ 
Candn, Tire 
Celtic Knit. . 
Do. 


Confederation Life . 3.75 
Cons, Div. Std. S. pf. 
Cons, Litho, ae wwiae 


Dec, 
Dec. 
Dec. 
Jan, 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 





prices dropped $1-$1.50 according 
to maturity dates, Ottawa again— 
temporarily at least—lent its sup- 
port. The move has signalled 
higher interest rates generally, 
tighter money and, of course, new 
brakes on capital expansion pro- 
grams. 
= * * 


M. A. MOYSEY; Havenor & Co. 
(Toronto) 


Our gradual changeover from 
a peace to a war economy is pro- 
gressing steadily. Higher taxes 
have discouraged consumer buy- 
ing to some extent, and increased 
government revenues at the same 
time. The next obvious step is 
for the slack to’ be taken up by 


the production of war equipment. 


The tooling up period should be 
just about over, and heavy indus- 
try should be ready to show the 
power of mass production once 
more. 

As long as there is no change 
in our determination to rearm on 
a business as usual basis, the 
stock market cannot go down 
very far. It is most unlikely that 
taxes will keep pace with the in- 
flation generated by an effort to 
produce both guns and butter. 

But will there be a weakening 
in our efforts if a truce is signed 
in Korea and Stalin starts a 
strong peace. offensive? That is 
the main determining factor in 
the course of all stocks, including 
the gold stocks, today. 


Unlike dictatorships, political 


| decisions in democracies are, for 


the most part, the reflected 
opinions of the people who make 
up the democracies, not just the 
decisions of the leaders them- 
selves, and it might be assumed 
that the cessation of open hostili- 
ties would be the signal for a 
public outcry against heavy arma- 
ments and for the return to a 
peacetime economy, etc. How- 
ever, it is apparent that Truman 
has some very potent propaganda 
material with which to persuade 
the democracies that this is no 
time for half measures. 

It is becoming comrhon knowl- 
edge that the Russian strategic 
bombing force has reached the 
point where it can carry a load 
of atomic bombs to the eastern 
United States and return home 
again. It-is now believed that 
Russia possesses at least 80 atomic 
bombs. Some estimates place the} 
Russian striking force in the air 
as greater than that of the United 
States. The Russian army greatly 
outnumbers that of the democ- 
racies, more _ particularly in 
Europe. Russian underground 
tactics proved highly successful 
in China, and are working full 
time in Iran, Egypt, Burma and 
India. 

With the election of Churchill, 

is nscio of these! * ; 
ca. i coaiedie renee “ae tion. This same trend, although 
every effort will be made by the|°t to so great an extent, has 
two great democratic leaders to| been noticeable in the case of a 
educate their people to the dire | 8004 many of our own Canadian 
peril that confronts them, and it corporations, and seems likely nih 
is most likely that they will| Continue. 
succeed. The armaments race is| 
here to stay. course, inflation, as it has been 

If the above conclusions are| for some time past, and so long 
correct, it would appear wise to | as the international situation cons 
accumulate the steel, aluminum, | | tinues in its present state of un- 
copper, lead, zinc and heavy in- certainty, there is little evidence 
dustry armament stocks on any | of a reversal of the trend in this 
further market weakness be-/| direction. Our own view is that 
tween now and the middle of|the market may move sideways 


ish and bearish views of the 
|future course of the market. 
With some notable exceptions, 
business activity in general seems 
to be gradually moving upwards, 
and this trend will probably con- 
tinue next year on account of 
government and individual spend- 
ing. On the other hand, it has 
been very noticeable in recent 
statements of such large U.S. 
corporations as General Motors 
and General Electric that al- 
though the volume of business 
has been much greater, the net 
earnings have been considerably 
less than last year on account of 
the very large increase in taxa- 


. 





The key to the situation is, of | 


Cons. Text, 
Consol. Theatres A 
Do. B : 
consumers Glass .. . 
Cooksville A 
Corby Dist. A & B 
Corr, am Box .50+ +624 
Do, 
Crow's Posi P. Coal 200 
Davis Leather A ., .37) 
Do. 'B 17} 
De Havilland Air. A 1.00 
Dist, Seagrams .30+ 1.50 
Jom. & Anglo I, pf. 1.25 
Jom Scottish pf. .. = 
Som, Stores ..... 
. Struct. Steel . ‘ 
Dom, Tar & Chem, . 
Do. pfd. juameen 
Donohue Bros. 
East Sullivan M 
Eddy Pap. A . 
Electrolux 
Empire Brass pref, 
Erie Flooring B ... 
Falconbridge Nickel 
Rittings Ltd, A .... . 
Ford Motor A & B_.50 
Gair Co of Can, pf, 1.00 
Gord, Mackay A .. . 
Do. B. > 


Grafion & Ce. A..i 
Gt. Lakes Pap, 40+%.50 
Do, pfd. ... ++ 62) 
Halinor M. ... 
dam Cotton 
Oe Bret. ..4; 00008 
Hart Battery ... 154 
Highland-Bell 
Hinde & Dauch ... 
Home Oil Rs 
f, W Horner A éee 
Hudson Bay M, hy Ss 


124 


ae dep .00 
Hurts, Ltd. A a 3. 
{mp Bank 

Imp. Oil ae 
Imp, Tobacco ...... . 
Imp, Varnish . 5 


P 
Int. Coal & se sat 
Int. Nickel ... 7.50+t. 
Int. Paper ......... *.7 
Do, pfd, ........ 
Int, Pete. 
int, Utilities .. 
interior Brew A . 
Tnvest, Found. pf. . 
*Kelvinator of Can.. 
Kerr-Addison M, .. 
John Labatt 
— of Woods .... 
,ns'son gees 1.75 
a tcenhert A ses: te 
“aprairie 6% of. 
Laura Secord 
Leverage Funda .... 


Loblaw Groc. A&B 


Loblaw Inc. acini tah 
W Mz. Lowney ... 


t 
| MacLeod-Cockshutt . 


Madsen Red Lake . 
Maple Leaf _ ‘ 
tees 
meee oat 

L. McBrine pfd. 
McColi-Front. ‘ 
McIntyre Pore. M. . . 

WOO. ec aceacésnce 
MclIvor Drilling ... 
McKenzie Red Lake .63 
Meichers Dist. pf. . .30 
Minas Bas, Pulp & * 


B 
as Refrig. & Stor, 
H. Morgan 5% pf. . 1 
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= ae 
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SURTRRERRE BF 


oe 
i 
* 
y. 14 
y. 16 | 
~ 


4 


S855 


sa;cerves « © @ 
am SBuTF0e8 


2: 
; 
" 


Nov. 30 | 
Coup. 8 


Dec. | 17 


Nov. 15 


Do. 43% pf. ...ce 1.19 
Tat. TGS csciicesesd s 123 

OE. arr eae 
Nat. tlosiery A o «AS 
Nat. Sewer aes * 


Nat, Trust 
Nfld. Lt, & Pwr, 
Normetal M. ... 





New Caiumet M. .. 
Niagara W. W. 504% 
Norarda M, .... 
Ogiivi Q — . 

Do. 

Opuvie as pfd. 
Pamour Porc, 
Pato Cons. G, . 
Paton Mfg. 

Do, 7% pfd a 
Placer Dev, .... .25+2.23 
Pow@ River .. .25 
Pressed Metals 
Price Bros, pf. 
Provincial Trans, 

Que Pwr. a We 
Quemont M. ...... ‘el. 0 0 

Regent Knit. pfd. 40 
| Rerwld-Cov. A 284 1.05 
‘| Rolland Pap 2.25 

Do, ofd. i 
Royii ‘Bank . 
Do. 


- 


Royalite Oil 

| Saguenay Pwr 
St. Lawr. Corp. . 
eee & Co. 


H. Simon & Sons pf. 1. 25 
Simosons Ltd. pfd. 1.12} 
Stedman Bros. -20 
Stowell Screw A .. 
D. A. Stuart pf. ... 
Sullivan Cons. ..... 
Sylvanite G. M. . 
| Taylor, Pear & C. pf it 
Thrift Stores 
| Toronto Elevators . . 

| Tor, Iron Wks, .20+t. 


-20 
a 


United Fuel A pf. . a? 
United Steel ....... ;: 
Upper Can. M, .... 02) 
Viceroy «+ -25+3.20 
Victoria & Grey = .20 
Virginia Dare pf. 
Wabasso Cot. 

Waite Amulet M. 
Waterloo Tr. & Svgs. 2.75 
Watson, Jack & Co. .20 
Westeel Prod... .25+%.35 
West. Can. Brew, . .25 
Geo. een oe ons + Sa 
Wilsil Ltd. ann 


* 


Dec. 1 
Dec. 1 
Dec. 1 


Dec. 15 
Dec. 1 
Dec. 1 
Dec. 28 


Dec. 
Dec. 
Dec. 
Nov 
Jan. 
Dec. 15 
Jan. 
Dec. 
Dec. 
Dec. 
Nov. ° 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Nov. 
Nov., 
Dec. 
Dee, 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Nov. 
Jan. 
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Nov. 


Nov. 
Jan. 1/52 De 


Nov, 3 
Nov. 


BURNETT & CO. (Montreal) 


There has been no time in re- 
;,cent years when analysts have 
5| been more divided between bull- 


Dividends Declared (Cont “dy, 


Nov. 


; 
9| 


Cc. 2} 


f 


Nov. 10 
Nov. 30 


Nov. } 
Nov. 3 
Nov. 
Nov. 
Dec. 6 
Nov. 
Nov, 2° 
Oct. 3 


Oct. 


. 16 
Nov. 5 
Nov. 3 
Nov. 30 | 
Nov. 
Nov. 
Nov. 


Nov. 


Oct 


Nov. 30 
Nov. 
Dec. 15 


Nov,: 


Oct. 


Nov. 


Nov. 
Dec. 


Jan. 


- 15 
I 


Oct. 1 


Dec, 
Dec. 
Nov. #0 
Nov. 
Nov, 
Nov. 
Dec, 
Nov. 
Nov. 1 


Nov. 
Dec. 1 
Nov, 


30 
12 
15 
. 


:s 
8 


Dec, 1 


Dec. 
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| bentures due Dec. 1, 1952 to 1971 is | 


December when the traditional | for some little time, with some) 
year-end rally should develop. 


emphasis on the downtrend for | 
the immediate future, but that 
| the major trend has not changed 
|from a bull to a bear market. 
| With the enormous demand for 


/our natural resources such as} 
| base metals, oils, forest products | 
and iron ore it is difficult to pic- | 


ture a complete reversal for the | 
| longer term. 
* * ~ 


BARRON’S; The Trader (New | 
York) 


Volufne of stock brokerage | 
|loans on a nationwide basis, has | 
fallen to within $1 million of the | 
'smallest aggregate recorded in| 
'15 months . . .Present amount of 
brokerage accommodation is} 
down $374 million from th- $1,- 
842 million peak of March 21. (On| 
|that date, the industrial average 
stood at 249, as against 257 on) 
Nov. 7). Thus, while the market | 


Mateh Firms 
Enter Appeal 


MONTREAL (Staff)—The five 
Canadian match companies found | 
| guilty recently of ‘forming or) 
|operating a combine have been | 
| granted permission to appeal. The | 
case will now go on the Court of | 
Appeals list. 

The five companies — Eddy | 
| Match Co., Commonwealth Match | 
15 | Ce Canada Match Ltd., Federal | 
Match Ltd., and Valcourt Ltd.— | 
| were fined a total of $85,000 
(Financial Post, Nov. 10) in a' 
20 | judgment handed down Oct. 29° 
|'by Mr. Justice Valmore Bien- | 
venue. 


CITY OF WINNIPEG, Man., new 
issue of $3 million 4% /serial de- | 
being offered by a syndicate headed | 
by Wood, Gundy & Co. and Domin- 
ion Securities Corp. and including 
A. E. Ames & Co., Nesbitt, Thomson 
& Co., Royal Bank of Canada and 
| Bank of Montrea). The debentures | 
were purchased by tender and the 
cost of the new ne 


works 
extension and schools, The 1952-1956 
maturities have been sold and the 
1957-71 maturities are being offered 
at 100 interest. Offerings are for 
proportionate amounts of aeee 
security. 


Weekly Range— Montreal Stocks 


The Fanenceel Post 


rose eight points between the 
opening of spring and the bottom 
of the autumn reaction, broker- 
age loans shrank 20%. While the 
market advanced 40 points from | 
Aug. 30, 1950, to Nov. 7, 1951, | 
brokerage loans stood still. The) 
figures prove beyond all doubt | 
that it has been cash investment, | 
not irresponsible speculative buy- | 
ing that has been responsible for 
the long rise of stock prices. 
of « * 


New Highs & Lows 


During the week ended Nov. 16, 
15 new highs were recorded 
among the general - stocks on 
Canadian stock exchanges and 29 
new lows. In the mining group 
there were 8 new highs and 17 
new lows. In the western oil | 
group there were’eight new highs | 
and five new lows. 


GENERAL 
New Highs—1951 
Belgium Stores Morrison Brass 
Can. Fairbanks Do, rights 
Corr, P, Box Nat. Hosiery A 
David & Fre. B Ogilvie Flour 
Elora Indust. pref. Ontario Steel 
Empire Life Robinson Cotton 
Invest. Foundation Sheraton Ltd, 
MacMill. & Blo. A 
New Lows—1951 
Acadia Atlan 5° pf Hubbard Felt 
Belding Cort. N. Int, Paper 
Bickle-Seag. rights Laur, Accept. A 
Lawson & Jones B 
London Hose. 
Mailman c.c. pri. 
Ontario Loan 
Ontario Steel 
Pacifie Coyle 
Penmans pref. 
Simpsons A 
Do. B 
South Can. Pwr, 
Wabasso Cot, 


Can, Cr. Stone 
Can, C2lanese 
Can. Cottons 

Do, pref. 
Chatco Steel 
Cockshutt Farm N. 
Craig Bit 
Dom, Electro, 
Dom, Textile 
Fibre Products 
Gatineau Pwr. 
Ham, Cot, 5% pfd. 


M'NING 
New Highs—1051 
Jack Lake 
Kirk, Hudson Bay 
Lake Shore 
Tiblemont 
New Lows—1951 

Beaver Lodge New Jason 
Cent. Manitcba New Pacific Coal 
Cons, Beattie Powell Rouyn 
Melnite Que, Chib. 
East Malartic Shawkev 
Eureka Storrat Olsen 

Do rts. Villbona 
Tadulama Windward 
New Delhi 


Ascot 

Bob's Lake 

Celta Development 
Chromium 


O'LS 
New Hight—1951 
Del Rto 
Harna 
Leduc Calmear 
Yantee Canuck 

New Lowe—1951 

Dome “W'n" Trans Field 
Petro'eum Incomes Yankee Canuck 
Reality 


Britalta 
Cn. Atlantic 
Charter 
Davies 


Wovember 24,1951 THE FINANCIAL POST, 25 


DIRECTORY OF 


Chartered Life Underwriters 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West = TORONTO — = Waverley 1844 


FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL PL. 9781 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 


WE SPECIALIZE IN 
the Accumulation of 
Large Blocks of Securities 
* 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
a 


Confidential enquiries should be addressed to 
J.C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET TORONTO 


MOSS, LAWSON & CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


@ There is nothing mysterious about our business . . . you don’t 
need to be afraid to approach us about your investment problems. 
We are just plain ordinary folk ‘trying to make a decent living by 
advising and we think, helping people to inv@st their money intelli- 
gently — so that it will work iust as hard for them as they did to 
get it, 


219 BAY ST. « TORONTO | ¢ EMPIRE 4-928! 


*FRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stack Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS ([NVESTMENT DEALERS ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244.BAY STREET, TORONTO WA, 4781 
BRANCH 


3030 DUNDAS S1. W. (opposite High Park Ave.) JU. 1167 
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The Co-Ordinator 


INVESTMENT SERVICE 


“17 Years Without a Major Error” 


Will There Be Any Year-end Rally of Importance ? 


Our next issue gives our considered opinions on this important 


question. 


FEATURE . 


To all Subseribers we will forward our SPECIAL 
- » A FORECAST FOR 1952 of 


BUSINESS AND STOCK MARKET TRENDS 


and “How the Re-Armament Program will 
affect Inflationary Trends” 


In our “Special Stock Situations” we 
mendations for current outstanding 
with a view to a better-than-usual profit for our subscribers. 


resent our recom- 


ing opportunitiese— @ , 


In our “Action Summary” we not only tell you when to BUY, or HOLD, but 


also when to SELL—+o that you have cash pro 


fits rather than paper profits. 


To GET this all-important information, fill in and mail coupon below 


TODAY. 


The Co-Ordinator 


(Regular Rates) 
$17.50 for 3 months 
$60.00 for 1 year 


Sent by Airmail at 
small additional cost. 


THE CO-ORDINATOR, FP-11-24 
0 


T Teveute, Canis 


SPECIAL 4-WEEK OFFER 


Kindly send me your apo Trial Offer for 4 weeks, fer 
which I enclose $2. (Including 1952 FORECAST 
immediately same is off the press.) 


NAME ....... 
ADDRESS ... 
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CANADIAN FOOD PRODUCTS LIMITED 
.Executive Changes 


Sd Bia 
E. W. BICKLE E, J. SPENCE 


Foliowing a meeting of the Board of Directors of Canadian Food Products Limited, 
held November 9, the following executive changes were announced consequent upon 
the resignation of Mr. E. P. Taylor as an officer and a director of the Company. 
Mr. E. W. Bickle was elected Chairman of the Board. 


Mr. E. J. Spence, formerly Vice-President, was elected a director and appointed 
President and General Manager. 7 


ERS Le 


SAND, GRIND OR POLISH 
MANUFACTURED ARTICLES FASTER —WITH 


DIAMOND GRIT 


COATED ABRASIV.ES 


ALUMIDE « SILIBIDE « GARNET « EMERY « FLINT » METAL 


CANADA SAND PAPERS LIMITED 


PRESTON CANADA 


UPTON 


Rainville 150 Level X-cut | Trebor Mill Plan Mooted 
Runs 2.4% Copper, 22 Ft. 


A first bite into No. 4 copper|the end of this week. Develop- 


zone at Rainville Copper Mines, | 
adjoining Golden Manitou has | 
given considerably better values | 
than anticipated, 
hope that results may prove bet- | 
ter than drilling indicated. 

A crosscut at the 150-ft. level | 
has shown ‘a good commercial | 
grade of 2.39% copper and 0.017 | 
oz. gold over a width of 22 ft. 9) 
in. Included was a better grade | 
footwall section which gave 2.86% 
copper and 0.021 oz. gold over 12 
ft. 6 in. Dip of the zone is about 
75 deg. and. the crosscut widths 
are thought to be not far off true | 
widths. 

Betters Drill Hole 

The 150-ft. level intersection is 
only about 25 ft. away from an 
old drill hole which gave 2% over 
10 ft. in the footwall section with 
|balance of hole not assayed. It 
appears that values in under- 
ground work, in this section at 
| least, could be better than given 
|in drillling. 

A possibility is that the sul- 
phides containing the copper 
| values tended to grind up in dril- | 
|ling and that drill averages gen- 
lerally are below: what may be 
| anticipated. 

One round has been taken out 
each way at the footwall contact 
| with both headings continuing in 
| ore. There appears to be a better 
igrade right close to the contact 
lrunning 4% or 5% copper and} 
there is also a concentration next | 
to the hangingwall contact. The 
intermediate section runs’ lower 
grade. Plans call for-drifts to be 
extended along the footwall con- 
tact for delineation of ore. 

Crosscuts Near Ore 

Crosscuts on the level establish- 
ed at 275 and 400 ft. are well ad- | 
vanced and were expected to 
reach the potential ore zone at| 


ment of the ore structure should 
then progress quite rapidly. 
The management feels that an 


than 2% copper would be quite 


| encouraging, suggesting the be- | 


lief that a commercial mine can 
be established when the big in- 
dicated widths are taken into con- 
sideration. . Certainly first under- 
ground values have been much 
better than were outlined for No. 
4 zone as reported by A. Agar. 
Said Mr. Agar: 

‘Most important is the No. 4 


zone which occurs south of the| 


diorite porphyry at the west end. 
This zone was drilled at 100-ft. 
intervals for a lenwth of 1,450 ft. 
to a depth of 150 ft. in the east 
section and to 250 ft. in the west 


| section. An estimate by the com- 


pany places indicated tonnage at 
325,000 tons of 132% copper to 
the above depths, or approxi- 
mately 2,000 tons to the vertical 
foot. A subsequent hole near the 
west end has not materially af- 
fected the ore potential.” 

Location of the shaft is such 
that the west-central section of 


No. 4 zorie is being tested first. | 


Previous drilling to the 150-ft. 
horizon of a 500-ft. length in this 
section indicated 1.40% copper 
over a 24.3-ft. width; included in 


| this was a footwall section aver- 
| aging 2.77% :opper over 8.6 ft. 


No. 4 zone appears the best bet 
for copper exploration, but there 
are other zones which might re- 
spond on underground testing al- 


|though they did not show much 


in surface drilling. On the north 


side of the diorite porphyry (No. 
| 4 zone is on the south), No. 3 zone 


was closely drilled for a length of 
800.ft. and 400 ft. of this was esti- 
mated to average 1.10% copper 
over 20 ft. No. 2 zone, also on the 


| capital of four million shares fol- 


1952 Target For Operation 


See Recovery of Cobalt 


According to a letter forwarded | average of the original assays of 
/to shareholders of Trebor Mines; these diamond-drill cores al- 
| over the signature of G. H. John- though the composite was a:little 
| son, president the company is now | higher. 


actively considering production| “The effect of the presence of 


inspiring the | average grade of anything better | plans, with a definite announce- | this cobalt on the value of the ore 


iment hoped for soon. 


| should be such that it will make 


Investigation of the metallurgy | available for mining larger ton- 
of the company’s ore carried on | nages than were previously con- 
|by General Engineering Co. is| sidered possible,” Mr. Dumbrille 
| stated by Consulting Engineer | reports. “Our thinking in the past 
| J.C. Dumbrille to suggest that an | has been in terms of mining ap- 
|e€conomic recovery will be pos- | proximately one million tons by 


| sible despite presence of talc in| open-pit methods from the shaft | 


|the ore and that an appreciable} area. After making due allowance 


content of cobalt can be anticip-| for metallurgical losses and treat- | 
ated along with values in copper} ment charges, and also making | 


and nickel. © _ _ | allowance for the enhanced prices 
A composite sample on which | of metals and the presence of the 


tests were made returned 0.86% | cobalt, it would appear to me that | 


copper, 0.67% nickel, and 0.23% | the net smelter return on this one 
cobalt. This sample consisted of | million tons of ore would be in 
drill cores from, holes previously | the neighborhood of $9 per ton. 
| drilled in that section of the ore! This is, of course, merely an esti- 
body considered mineable by | mate and cannot be backed up by 
open-pit methods and the com-| definite technical data until our 


| posite assay is stated to check | metallurgical investigations pro- 
| very closely with the weighted | ceed much farther.” 


north side, was traced for a length 
of 2,700 ft. but copper values did 
not suggest commercial possibili- 
ties. 

A high-grade gold intersection |. 
was secured in a_ granodiorite 
body in the east part of the prop- 
erty in surface drilling, but no 
| followup drilling was done at the 
| time as the company is currently 
| engaged in exploration for, copper 

rather than gold. 

| Rainville is an exploration bet 

| which emerged from the limbo 
\of forgotten ,things with’ the 
higher price tor copper. A block 
of 1,240,000 share8 was sold earlier 
this year at 25c a share placing 
$310,000 in the treasury and the 
management states this sum will 
be sufficient for the contemplated 
program. The company has 3,720,- 
, 005 shares issued of an authorized 


Steam 
Generation 


| lowing this financing. Besides its 
financial position, the company 


also holds 815,005 shares of Dun- 
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Sell it through Ottawa's French Daily 


Le Droit 


in one Package 


VOLCANO 


AMESTEAM GENERATOR 


e « « Rugged—fully automatic—easy to install— 


terra Copper Mines. 


BRADEEN 
& JAMES 


ar ibdd:) 


Al gypPuit> 
MACHINE TOOLS 


PACKING, INDUSTRIAL CLUTCHES, 
PUMPS, COMPRESSORS, RAHWAY 
AMD CONTRACTORS’ EQUIPMENT, 
WOODWORKING MACHINERY, 
MATERIALS HANDLING EQUIPMENT 


Of Stock Fraud Extradition y, 


An amendment of Canada’s | the 1900 convention which permits 
extradition arrangements with | extradition for “obtaining money, | 
the U. S. was signed in Ottawa on | valuable securities, or other prop- | 
Oct. 26, but because the new | erty by false pretences.” . or 
convention must be confirmed by} The wording is now changed to | 
the U. S: Senate, it. cannot now | read: 
become operative until 1952. | IA’ “Obtaining property, 

Prime Minister St. Laurent has |money.or valuable securities by 
indicated that ‘the House. of )}false pretences or-by defrauding 
Commons will also “be granted |the public. orany person by 
opportunity to debate the changes | deceit. or falsehood or other 
in 1952. | fraudulent means, whether -such | 

Primary purpose of the supple- | deceit or falsehood or any fraudu- | 
mentary convention “was to per- | lent means would or would not 
mit extradition of stock operators | amount to’a false pretence. 
in Canada for offences which are} 11B. “Making use-of the mails | 
regarded as offences under Cana-;| in’ connection. with schemes de- | 
dian law but which have not | vised or intended to deceive or | 
been heretofore extraditable. Use |.défraud the public or for the | 
of the mails to defraud is now | purpose of obtaining money under | 


~~ 
tthe 


Wawanesa 


Matual Insurance Company 
ORGANIZED IN i89¢ 


Admitted Assets . .$11,065,614.13 
4,033,971.64 
3,774,563.39 


Surplus 


Velcano Amesteam Generator is thoroughly 


Dom. Govt. Deposit ns ed ay 
low on operating cost — 80% efficiency — re- approved by C. S. A. and Provincial Authorities. 
SIZES—10 H.P. to 500 H.P. PRESSURES—15 Ibs. 


te 200° ibs. FUEIA~Heavy or Light Oil. 


Write for Financial Statement quires no chimney — convenient to move about. 


MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 
MONCTON 
OTTAWA 
HAMILTON" 


. Installed by one responsible party, not many. The ‘itis 
Head Office Soba dy oy; trae ree 
- WAWANESA TORONTO 
oe tel ie Ont. 
Branches at Vancouver,Saskatoon 
RATANAD oS emarste re eve tecys ; 


VOLCANO LIMITED 743 Mouatain St., Montreal, Que. UN. 6-1591 


WINDSOR 


get a UBJ quotation 
U-4-2 


FOUNDATION 


included. 

“The convention’ has. been 
drawn in such a way-as to provide 
that there can be no’ extradition 
except. for something Which is an 
offence under Canadian law,” Mr. 
St. Laurent told the House.re- | 
cently ... “Our United States 
friends finally realized that we | 
could not go .beyond the ‘recom- 
mendations that there may be 


here.” 
The latest supplementary con- 
vention provides for the amend- | 


BUILDS 2 extradition for: something which 
: | is an offence under Canadian law ! 

but. not for something which 

might be set up as an offence in 

any one of the United States but 

& is not recognized as an offence 


Be it below the ground or under the 
sea—a towering skyscraper or a 
modern warehouse — Foundation 
ean build it! 


Foundation accepts the responsibil- 

' ity for a complete building service, 
a service which assures you com- 
plete satisfaction. . 


It will save you money to make use 
of Foundation’s long experience in 
such important matters as: 

SOIL INVESTIGATION 
FOUNDATIONS 
UNDERPINNINGS 


CONSTRUCTION OF 
INDUSTRIAL & 
MUNICIPAL BUILDINGS 


DAMS, POWER PLANTS, 
TUNNELS 


HARBOUR DEVELOPMENT 


| Unlisted Mines, Oils | 


ment of section 11 of Article 1 of 


| (By the Broker-Dealer’s Ass'n of Ontario) 


Approximate quotations, 3 p.m., Nov, 19, | 
subject to confirmation and change, An 
asterisk (*) indicates an increase in price, 
a dagger (+) a decrease in price, 

Bid Ask 
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| Bid Ask 
Abenakis 2 3 


McCuaig 24 «33 
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Alexander Miles RL 23 «3h 
Ama Kir Mindus 45 50 
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Cent Man 
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Columbier 
Comstock 42 
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| false pretences.” 
Drill For Copper 
In Noranda Area 


An amalgamation of <{three 
properties located 12 miles north- 
west and west of Noranda in the 
Rouyn district of Quebec has been 
completed recently and Inmont 
Copper Mines, in which owner- 
ship is now vested, has launched 
a development program. 

Seven claims were acquired 
from Insco Mines and Dubuisson 
Goldfields, 10 claims from Rhodes 
Exploration & Finance of Canada 
and seven claims from Abex 
Mines. 

Included are old claims of 
Robb-Montbray on which lenses 
of copper and gold are stated to 
have been mined in early days of 
the camp. The merger was made 
as the result of a_ systematic 
ground follow-up of airborne 
magnetometer surveys. Geological 
indications of base metal mineral- 
ization are stated to be encourag- 
ing. 

Arrangements for financing 
have been completed by Inmont 


| and a drill is being moved to the 


property over the old road which 
is being reopened. 


CANADIAN 
OILFIELD MAPS 


there are 
DOLLARS 


INVENTORIES 


\ 
We would be very 


pleased to submit 
tenders on distress 
inventories of metals 
of any kind. 


a's ott DOSCO teamwork! 


And, it’s an all-Canadian team. From the mining of raw ore to the fabrication of finished products, 
DOSCO operations profit from the close co-operation of many handé, many brains, many skills, 
As Canada expands, large industry and small business alike benefit equally from the 
“know-how” and experience gained by DOSCO through this longtime habit of teamwork. 


DOMINION STEEL AND COAL. CORPORATION LIMITED. 


Location of DOSCO plants: 


Glace Bay, N.S. 
Ojibway, Ont. 
Springhill, N.S. 
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"| MINING INVESTMENTS 


Steep Rock Tonnage Rises 
But Costs on Higher Side | 


In the ore shipping seasonj|sults expected from opening of | 
which ended Nov. 19, Steep Reck | new levels during the first half | 
Iron Mines shipped a record|of 1952 warrant a policy whieea j 
1,325,000 tons against 1,216,614 | calls for continuing distribution to 
tons in 1950 but it,is doubtful if | stockholders of about $600,000 a 
the additional ore meant much|year, it is stated. This would 
more in the way of extra “clear” | sustain the present dividend rate 
revenue, | of 28 cents a share annually. 

Mining costs remained about! Stockholders have now given 
the same in 1951 but rail freight | their approval to plans for mak- 
rates rose from $1.15 to $1.45 a ton |ing half this distribution in the 
with the end of C.N.R. rail rate | form of tax-free redeemable pref- 
subvention. A 60-cent rise in the | erence shares and the other half 
U. S. price of iron ore was nearly | in cash. 

| all erased by a loss of about 6% | “The long range ore outlook has 
of exchange premium on the U.S.{ been enhanced by recent dis- 
dollar. |covery of ore in commercial 

It appears, however, that extra | quantities in three veins 2,000 ft. 
ore tonnage should keep operat-| ahead of the present low-level 
ing profits on a pretty level keel |crosscut tunnel, the company 
despite increase in the cost of |states. Operating profit for the 
freight, which is nearly 30 cents a | six months ended Sept. 30, 1951, 
ton more than the corresponding’) was $530,000 while current assets 
cost in the U. S. |at Sept. 15 (after the 7-cent 

Despite early worries over the | quarterly dividend) amounted to 
shipping situation, the company | approximately $539,000. 
was able to ship all ore a oapenre * * 

Good progress continues to be | . Ny a6 
cieditad in tha Gatmiet’s peo. | indian Near Objective 
gram for expansion of mining.| After numerous delays in reach- 
The shaft for underground min-|img production, Indian Mines 
ing is now down over 700 ft., with | (1946) expects to be delivering 
about 500 ft. of further sinking to | ore to the Silbak-Premier mill at 
be completed. In the latest month, | the end of this month. Ore will be 
170 ft. of advance was accom-| Carried by an aerial tram; delays 
plished. |in completion of this line consti- 

Steady progress is being made | Stuted something of a record but 

| with dredging; 12 million cu. yds,| have been finally overcome, it 
of material have been moved so | @Ppears. _ 
far in the program to make| Expenditures of about $115,000 
Hogarth mine ore available for | will have been made when pro- 
open pit mining. duction starts and the company 
Rae will have approximately $70,000 
working capital, it is stated. 
The management stated that 
Considerable interest will ve pane on hand were considered 
occasioned in the announcement | ample to take care of any possible 
that shareholders of Silver Stand-| further requirements, Including 
| ard Mines have approved arrange- | 200,000 shares sold in recent 
. ‘ |ments for a tax-free distribution | months, there are 2,720,000 shares 
REG BOETOR |under Section 95a of the Income | outstanding, leaving 280,000 
| Tax Act. shares in treasury. 


A constant process ot examination Current mine position and ee | * * 
eand selection in the Canadian Min- | 


ing compe, from Quebec tothe | Heads Up at Yale 


Yukon, ings to our subscribers 
tga se ee a In mining, things don’t always 
Base Metal Properties from the Pros- happen just the way you want — 
pect co the Producer, and when you want. Sometimes 
| it is necessary to “stope” or mine 
|for months in low grade ore be- 
|fore better grade is secured. 
|Sometimes grade runs_ higher 
{than desired, despite anything 
management can do. 

Recently Yale Lead & Zinc 
Mines had an experience with 
dutput jumping unexpectedly. 
Mill heads averaged 7.0% lead 
and 2.5% zinc in the week to Nov. 
11, 1951 and there was a consid- 
erable variation in even this short 
period. 

“Some of the problems in mill- 
ing were felt on Nov. 6 when the 
first shift of the day in the mill 
operated on lead heads of 3.9% 
lead from dump ores, and on the 
second shift heads averaged 14.9% 
lead from high grade mine ore,” 
H. D: Forman reports. “The lead 
circuit and the operator on the 
second shift proved equal to this 
excessive head and a 76% con- 
centrate was made with a tail of 
only 0.3% lead.” 

Very high grade ore was en- 
countered both in the 2,300 south 
and the 2,450 level stopes during 
the period and resulted in the 
surge in mill heads to 14.9% on 
one shift. 


East Malartie 
Output Lower 


Third Quarter Drop In 
Grade From $6.06 to 
$4.73 Affects Results 


A third quarter drop of 
$151,814 in production was 
chiefly due to a decline in ore 
grade from $6.06 to $4.73 a ton as 
tonnage of ore milled showed 
little change. 

Including Emergency Gold 
Mining Assistance revenue of 
$110,711, over-all revenue was 
$621,471 against $773,929 the pre- 
ceding quarter and $719,143 in 
the third*quarter of 1950.. 

Underground development costs 
were slightly lower in the third 
quarter at 72 cents a ton against 
82 cents. 

Shaft At 2,385 Ft. 

Sinking of No. 4 shaft was con- 
tinued during the third quarter 
to the 16th level at 2,385.ft. where 
the station*and loading pocket 
were excavated. Some additional 
work remained to be completed 
before lateral work could be 
started on the new 15th and 16th 
| levels. 

Surface drilling in the third 
quarter totalled 8,429 ft. in 14 
holes. Most of this drilling was 
on the Goldie break in the grey- 
wacke on the southern part of 
| the property. Some narrow zones 
{of shearing containing erratic 
|low values were intersected but 
| no bodies of economic importance 
| were located. 

Stores, accrued cost-aid, cash, 
investments and bullion in tran- 
| sit at the end of the third quarter 
| amounted to $1,244,831. Details 
;of operating results by quarters 
| have been as follows: 

Quarter Tons Bullien Output & 
ended: mitted output 

Mar, 31/50 ... 96,843 $632,078 
107,013 


June 30/50 ... 
Sept. 30/50 .. 113,432 
317,288 


112,129 
109,306 


Then ‘Ian ounce! 


Ninety-three years ago, 
Queen’s University, Kingston, 
gave a medal to its first grad- 
uate in chemistry. The medal 
was made of aluminum—which 
then cost $17.00 an ounce. 


Today aluminum costs only 
slightly over one cent an 
ounce. 


The price has been brought 
down by mass production in 
huge plants using the electro- 
lytic process discovered twenty- 
eight years after the Queen's 
medal was presented. 


By developing some of Can- 
ada’s waterpower, previously 
running to waste, Alcan has 
succeeded in making this coun- 
try the world’s most efficient 
producer of aluminum, giv- 
ing employment to many 
thousands of Canadians and 
through exports of “packaged 
power” aiding Canadians in 
acquiring the imports needed 
here. Aluminum Company of 
Canada, Ltd. (Alcan). 


~ 
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© 95a Distribution 


MINING EVALUATION COMPANY 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 


Main Office: PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 
MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


Correspondence Invited 


P.O. Box 194 = Tel. 1301 
NORANDA, Que., CANADA 


© PLUMBING 


@ HEATING 


Serving in every field 
PAGE-HERSEY 
PIPE & TUBING 


Steel Pipe for all uses, manufactured by the Continuous- 
weld, Lapweld, Electric Resistance Weld and Seamiess 
processes. Steel Tubing manufactured by the Electric- 
weld and Seamless processes. 


Mar. 31/51 ... 
June 30/51 ... 
Sept, 30/51 ... 


329,501 
ceived payment for the Nov. 1 op- 
tion installment of 50,000 shares at 
30c a share, under agreement with 
Bruce Holdings. Issued capital is 
oe 
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DEBENTURES ~— SAVINGS DEPOSITS 
For 5-year period 3%, % per annum 2% per annum 


THE ONTARIO LOAN AND DEBENTURE CO. 


London Ontario 


continuation of higher earnings! 
trend noted in six months’ earn- | 
| ing statement. Net profit for first | 


Int. Petroleum Ups Dividend 


Declaration of a quarterly 30c| currency) as compared with 70c | ¥ 
a share dividend by International | ae ne wad large genes agi = . 
e 30c a share quarterly pay- | ‘ i 

ee Co, "payeile Bee, 1 would indicate establish-| Same period of previous year. | 
1951, to shareholders on record| ment of a higher quarterly rate | Directors will meet during first | 
as of Dec. 4, brings total pay- | (20¢ paid in first quarter and | Quarter of 1952 to consider divi- | 


ments for 1951 to $1 a share (U.S. 25c for last two quarters) and! dend action. 


TWO GOOD REASONS WHY 


Series F-1 Pickup 
G.V.W. 4700 Ibs, 


Series 91 Panel 
G.V.W. 4700 iba 


ARE CANADA'S NO.1 
TRUCK VALUE! 


BUILT STRONGER... 
70 LAST LONGER! 


Take your pick of this pair of husky, hustling Ford Trucks 
... the strong, rugged F-1 Pickup—or the long, handsome 
F-1 Panel... and you've got yourself a truck you can depend 
on for years of outstanding trucking economy and durability. 
And these F-1 Ford Trucks offer you the finest in driving ease 
with such outstanding features as the steering column gear 
shift. From these nimble half-tons ... . to massive 5 ton “Big 
Jobs”, every Ford Truck in this year’s thriftiest, most 
complete line in Ford Trucking history has been truck- 
engineered for steady, dependable performance . . . built 
stronger to last longer... and equipped with the exclusive 
Ford Power Pilot for exceptional economy. 


ECONOMY 


Ford’s famous Power Pilot is a fully-proved method 
of getting the most power from the /east gas. It 
automatically meters and fires the right amount of 
gas at exactly the right instant to match constantly 
changing speed, load and power requirements; 


Compare these Features! 
MY 7 Series Ratings at Wheelbases 


3 Great Ford V-8 
Engines 


i 


Drop into your nearby Ford Truck Dealer’s soon and get 
all the facts on the Ford Truck to fit your hauling needs. 
Remember, there’s a Ford Truck for every job in the 42 to 
5 ton field. Whatever you ask it to do, you'll find your 


Ford Truck is by far Canada’s ‘number one truck value! Cab-Over-Engine 


Models 
FORD THEATRE . . . radio listening you'll enjoy - 


eee Overy Friday night oar Dominion Network. 


Choice of 2 Cabs— 


Most Complete Ford 
Standard or Deluxe 


Truck Line Ever Offered 





LONDON CALLING—By Adelphi 
~ Churchill Ministers Get 
~ Taste of Battles Ahead 


LONDON — So far Mr. Chur- | Churchill’s daughters, moved the 
chill’s Government is doing well | Bill to de-nationalize steel. The 
—in so far as the House of/| Tories were silent when he rose, 
Commons is concerned at any|and the Socialists mocked them 
rate. And that is important. The | with cries of “Give him a cheer!” 
nation looks on the Commons as} Churchill’s face darkened and 


a stage on which the tragedy and 
comedy of government is played, 
and as any actor knows, it is 
important to have the gallery 
with you. The political stage is 
no exception. 2 

Everyone was surprised when 
Churchill appointed Harold Mac- 
millan as Housing Minister. 
Macmillan had _ specialized in 
foreign affairs and was Resident 
Minister in the Middle East for 
the latter years of the Hitler war. 

As the head of the famous 
publishing house, as an ex- 
Guardee (he was badly wounded 
in 1914) as an A.D.C. to the Duke 
of Devonshire in Ottawa, and as 
almost the last of the stylists in 
Parliament, everyone thought he 
would be given an ornamental 
post in keeping with his back- 
ground. 

Instead Churchill gave him the 
prickly job of housing. 

There were jokes at the time 
that Churchill had mistaken him 


for someone else, or that he was | 


impishly punishing Macmillan for 


having in the election created a} 


humble Scottish laborer as his 
great-grandfather. 
~ . * 
Macmillan Proves 
Shrewd Choice 
Actually, Churchill had shrewd- | 
ly assessed the quality of his| 


lieutenant and knew what he was 


Sandys was obviously nervous. 


There is undoubtedly some re- 
sentment in the Conservative 
Party over the appointment of 
| Sandys to Supply, for the reason 
jthat he is comparatively inex- 
|perienced and this was the only 
|Bill scheduled for this short 
jsession. In addition, it was the 
|the first open Tory challenge to 
| nationalization. 


Sandys not only had to deal in | 


|this debate with the denational- 
|ization of steel but the return of 
wes transport to private owner- 
| ship. After the Socialists had 
| opened the debate Sandys got up 
and explained that in reply he 
| would deal only with steel and 
| that the winding-up speech at 
jthe end of the night Sir David 


|Maxwell Fyfe would deal with 


| transport. 
” co * 
| Tactical Victory 
For Socialists 

The Socialists roared into ac- 
tion. What kind of tomfoolery 
was this? How could they debate 
transport when they would -not 
hear the Government’s plan until 
the final speech? Poor Sandys 
tried to argue that this was cus- 
tomary but the Socialists knew 
they had a good hand and were 
playing it to the limit. 

“Mr. Speaker,” cried Herbert 


This makes the money! 
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This 


saves the money! 


Successful trucking demands the utmost efficiency and 
economy of operation. It is most important that you 
select exactly the right truck for your job piws the right 
body. Your Mercury Truck Dealer will assist you in 


making your 
(including 2 


selection from over 80 Mercury models 
cab-over-engine models) ranging from 


14 to 5 tons—7 great series—3 mighty V-8 truck engines 
—12 rugged chassis. Your dealer will point out the 
advantages of the largest line of Mercury Trucks ever 
built—the money-saving features—the extra strength 
for safety and long life—the driver comfort features 
—the reserve power for speed and ease of handling— 
the choice of either the Custom or the Standard Cab. 
Briefly, your Mercury Truck Dealer will show you how 
to make the most money with the Mercury Truck that 
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doing. As you are no doubt Morrison, “in view of the incom- 
aware, the Socialists have been | Petence of the Government and 
building rather less than 200,000 | the disrespect shown to the House 
new houses a year and that the |I move the adjournment of the 
Conservatives said in the election | House.” 
that they would build 300,000 or| Thus the buck passed to 
more. Therefore when this week’s | “Shakes” Morrison, the newly 
debate took place the Socialists | @Ppointed Speaker from the Tory 
gathered for some sport and | Benches. But Morrison is a Scot, 
perhaps, even the kill. | reared on controversy and not to 
‘ But within a few minutes|be caught out by the Cockney 
Macmillan had‘ them worried. | shrewdness of Herbert. 
With less than a fortnight’s ex-| “I do not accept the motion!” 
perience behind him he talked|he thundered. But the storm 
of housing as if he had been in| Went on with poor Sandys trying 
the business all his life. The|to make himself heard, while 
Socialists shouted questions at/Churchill, the Home Secretary 
him ang jeered but he wore them | and the Chief Whip went into a 
down with answers that could | Front Bench huddle. Amid more 
not be ridiculed or questioned. | jeers Churchill rose to announce 
The Tories cheered him on, | that the Home Secretary, who was 
and finally as he came to the end [to make the winding-up speech 
his voice slowed down and became at 9.30, would intervene at 7 
so quiet that members had |instead so that Transport could 
to strain to listen: “There are|be debated. The Socialists had 
some in this House,” he said, “who | Won a tactical victory and they 
fear that we shall fail. There are | !et Sandys have an easy ride for 
some who think that we shall fail. | the rest of the time. 
I do not believe that there is a| It was probably a blunder for 
single honorable member who|Churchill to put his son-in-law 
hopes we shall fail.” And he sat | in so important a post but on the 
down to the biggest ovation of | other hand he would have been 


saves you the most money. 


——-—— — —--)Select exactly the right truck for your job 


The Mercury M-4 is an extremely popular truck for a wide variety 
of uses. It can carry a payload well over two tons and is particularly 
suited to large bulky loads; Comfortable, good looking and rugged; 
the M-4 with its low initial cost; low upkeep and low operating 
cost is among the most practical and economical on the road today; 
With a variety of bodies the M-4 is 4deally suited to city trucking, 
genefal or farm use; All Mercury Trucks ate powered 

Mercury V-8 Truck Engines; Years of research end, fonstant 
improvement have made these engines the finest of their type in the 
world; See your Mercury Truck Dealer today : 1; he understands 
your trucking requirements: yp 


this Parliament so far. 
s s t 


Tough Days Ahead For 
Son-in-Law Sandys 


It was a striking contrast to 
the day before when Duncan 
Sandys who married one of} 


Brazilian Trac. 
Split Approved 


Shareholders of Brazilian Trac- | 
tion, Light & Power Co. last week | 
approved a proposal to split the 
common shares on a two-for-one 
basis. Preferred shareholders 
were unanimous in their approval | 
while over 2,200,000 common 
shares were voted for the split 
and only 603 against. 

The scheme was confirmed by | 
Mr. Justice Ferguson of the Su- | 
preme Court of Ontario on Nov. | 
16 and application has been made | 
for supplementary letters patent. | 

Replying to a question regard- | 
ing the possibility the present in- 
dicated’ annual dividend rate} 
might’ be increased, President | 
Henry Borden said:that “the di- 
rectors in all honesty give con- | 
stant and serious consideration to 
that problem which we realize 
and fully appreciate is one of ex- 
treme and great interest to share- 
holders: I cannot make any} 
statement which would in any | 
way tie the hands, so to speak, or 
the judgment of the board of | 
directors.” 

Payment of the dividend on a 
quarterly basis is under active 
consideration by the directors, 
Mr. Borden said. 

Shareholders probably will be 
asked to increase the authorized 
share capital in the near future to 
put the company in a position to 
take advantage of whatever fi- 





nancing it can do over the course | 


of the next year or so, Mr. Borden 
said. After making provision for 
conversion of the presently out- 
standing convertible bonds there 
would only be about 490,000 com- 
mon shares left in the treasury, 
he said in reply to a question. 
That would not be enough if 
further financing was desired on 
a convertible basis. 


Life Insurance Firms 


Win Advertising Awards 


At the annual meeting of the 
Life Insurance Advertisers As- 
sociation in Williamsburg Va., 
four Canadian companies were 
awarded Cirtificates of Exceilence 
for publicity material published 
during the year, as follows: 

Policyholder Material: Imperial 
Life of Canada. 

Employee Relations Material: 
Sun Life of Canada. 

Epes ama Advertising: London 

e. 

Insurance Journals: Mutual Life 
of Canada, »* 

4 


| the 


criticized if he had given Sandys 
a safe post in the Government. 
It other words it is just one of 
those things—and we shall leave 
it at that. 

Anthony Eden came back from 
Paris on Tuesday to make a state- 
ment on the Sudan but he was 
only mildly cheered. The Tory 
back benchers obviously expect 
results from their ministers. Just 
to end this review of the young 
Parliament, I must report that 
Aneurin Bevan and his friends 
are conspicuous by their absence. 
Probably the man of destiny feels 
that his hour has not struck. 


s * * 


Royal Tour Brings 
Canada Much Publicity 

There was nation-wide rejoic- 
ing at the published pictures of 
King taken on Prince 
Charles’s birthday. His Majesty 
looks surprisingly well, especially 
when one considers the grim 
rumors at the time of his opera- 
tion. As far as appearance goes 


|he has made a remarkable re- 


covery. It all added up to the 
joyful homecoming of Princess 
Elizabeth and the Duke. 

‘Canada has been constantly in 
the news as the result of the 
Royal Tour and we have traveled 
in imagination from ancient 
Quebec to modern Toronto, from 
Winnipeg to the Pacific, and from 
New Brunswick to Newfound- 
land. From a publicity point of 
view Canada has had millions of 
dollars’ worth of newspaper space. 

On the whole the accompanying 
correspondents have done their 
job well. 

In political j circles there is 
curiosity as to‘the choice of the 
next Governor-General. Will you 
in Canada follow the example 


|of Australia and ask his Majesty 


to appoint a native son to the 
vice-regal post? The decision rests 
with {anada alone but there will 
| be an understandable element of 
regret if that honored link be- 
tween Canada and the Mother 
Country is broken. Not all the 
Governors-General who have re- 
sided at Rideau Hall have been 
| great men, but on the whole they 
| have not lacked distinction. Lord 
| Alexander is regarded as one of 
the great men here. 
= - » 


At the moment we are deeply 
shocked by the report that there 
has been a mass murder of Allied 
prisoners by the Chinese. If this 
proves true, it is almost certain 


| that Britain will withdraw her 


|recognition of the Chinese Gov- 
‘ernment. Many of us felt at the 
time that the Socialists had 
blundered in according that 


U. S. $ Value in Canada 
Daily at Noon as Reported by 
The Bank of Canada 
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Tue. . 1.0413/32 Fri. .. 1.9419/32 
Wed. . 1.04 9/32 Av. ...1.614/32 


Theatre’’ Ev 


MOVE IT WITH MERCURY For LESS 


MERCURY TRUCKS 
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recognition, especially when the} 
Dominions refused to follow suit. 
But at‘ that time Mr. Nehru was | 
exerting an influence that was | 
baleful to a degree. Ernie Bevan | 
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point that in New York the wits| disappears. I never thought to 

clajmed that Nehru was actually |see fallen leaves on an August 

Britain’s Foreign Secretary. 
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stitute for the 
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the end of the Hitler war. In that 
manner the service would com- 


MERCURY TRUCK DEALER 


news comes ... The Socialists are 
playing up the Government’s 


| 


day ... There is a move to sub- | memorate the fallen of both wars announcement that there would | husband, has 
Remembrance |. . 


. Churchill’s|still 


sale . 


. . The Duchess of Windsor 


who was due here with her 


demanding 


stayed 
. The Stock Market remains |*be nothing extra for the table on | instead. It is believed that she is 
Summer seems determined to|Day of November 1lth, a new /| pessimistic and listless but is|Christmas Day . . 


was fascinated by him to such a| wait until December before it|date of May 7th which marks /|ready to change its mood if good | famous horse Colonist II is up for | Highness.” 


in Paris 


“Her Royal 
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Vital Decision Must Be Made Soon 
On Where To Market This Wealth 


By KENNETH R. WILSON 
Issues affecting the very fabric of Canada- 
- US. relations as well as the longterm deve- 
lopment of North America, now loom ahead 
as Canada uncovers fabulous oil and gas re- 
serves in the prairie west. 

Ever since Leduc in 1947, it has been ac- 
cepted that the Canadian discoveries were of 
immense strategic importance to this conti- 
nent. This became doubly significant with 
Korea and the rising fears of a third world 
war. 

But the strategic usefulness of Canadian 
oil and gas reserves is now paralleled by 
economic issues of immediate urgency and 
importance. 

Sooner or later, these issues, would, of 
course, have had to be faced. They have 
arisen sooner than expected, partly because 
of speed with which new reserves have been 
“uncovered during 1951; partly because of the 
unexpected upsurge in demand which has 
characterized North American activity in the 
past two years. 

Take, for example, what has been happen- 
ing in Canada. 

In mid-September, a senior Canadian oil 
company executive, speaking in the United 
States, put Canada’s oil reserves at 1,350 
million barrels. That was an increase of 250 
million bbl. or 23% from the 1950 year-end 
estimate of 1,100 million bbl. 

Six weeks later, this same executive put 
the 1951 total at 1,700 million bbl.—an in- 
crease of 600 million bbl. or 55% over 1950. 

Similarly, in the field of natural gas. 

Not many months ago the “safe” estimate 
for Alberta’s proven reserves of recoverable 
natural gas was 7 or 8 trillion cubic feet. To- 
day the figure is at least 11 trillion and (like 
the estimate for crude oil reserves) rising 

" steadily. 

The critical issues raised by these soaring 
estimates of Canada’s recoverable oil and gas 
reserves, centre primarily on the question: 
“Where shall this fuel be marketed?” 

Are we to have an integrated “continental” 
development as if there were no 49th 
parallel? 

Or can we strike a happy medium between 
this counsel of perfection, and the extreme 
of what might be called a selfish nationalist 

‘approach? 


The Issues Involved 


Since these are likely to be vital issues of 
public discussion and controversy in the near 
future, some background and understanding 
of the issues involved is important. And what 
seems clear is that oil and gas are likely to 
be discussed separately, even though there 
are common threads of policy and develop- 
ment running through the piece. 

What about oil? 

Demand for oil on the North American 
continent has been rising Monch faster than 
production in recent years. This has meant 
greater reliance on imports. In 1951, these 
imports came almost entirely via the Atlantic 
seaboard; 85% from the Caribbean and 15% 
from the Middle East. Here is the record of 
continental demand and supply and the net 
deficiency in the past five years: 

Canada-U.S. Oil Supply and Demand 
(In Milliors of Barrels Daily) 
U.S.-Can. U.S.-Can. 
U.S.-Can. 


Pro- Net 
Demand duction Imports 

5.714 5.473 242 

6.079 5.972 107 

6.117 5.536 581 
1950 6.857 5.980 77 
1951 7.504 6.728 776 

Projecting this 1951 picture into the future, 
‘the experts think growth in the next four 
or five years, while not so great as that: of 
the immediate past, will nevertheless be very 
considerable. 

By 1954, it is estimated that crude oil con- 
sumption in the United States will have risen 
by 24%; that in Canada it will have risen 
34%. 

This, of course, assumes a continuance of 


1947 .. 
1948 
1949 
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present rearmament, and industrial activity 
based on a substantia] defense effort—but no 
outbreak of war. 


By 1954, it is estimated that consumption 
of oil will be about 11.7 bbl. per capita in 
Canada. The present per capita consumption 
is 9.4 bbl. The comparable figures for the 
United States are 11.7 bbl. per capita in 1950 
and 17.6 for 1954. 


If these estimates are correct, it means that 
py 1954 the North American continent will be 
consuming 8.7 million bbl. of oil—a rise of 
1.2 million over 1951. 


How Self-Sufficient? 


In Canada, this rising demand has been 
met in large measure by growth of reserves 
since Leduc in 1947. Indeed, part of the 
growth itself, is the direct result of these dis- 
coveries in that they have made cheap fuel 
available, particularly in the Canadian west. 


Because of the availability of oil and the 
growth of domestic refining and marketing 
facilities, Camada is now supplying one-third 
of her own needs. 


Potential Canadian production, if matched 
by some expansion in refining and transport 
facilities would enable Canada to satisfy 
about half her present requirements. 


Latest estimates of Canadian growth, re- 
serves, etc. are shown in an adjoining table. 
Here are the highlights of what might be 
termed Canada’s progress toward self-suffici- 
ency in respect of oil: 

Canada’s Oil Pattern 

(Millions of Barrels) 
% Seaf- 
Suffi- 
ciency 

9.4 

8.1 

11.8 

18.8 


Pro- 
duction 


Require- 
ments 
81.0 
95.9 

105.1 
114.4 
130.5 22.3 
149.0 _ 30.9 


There is every confidence that Canada is 
only at the beginning of a very substantial 
oil development. For the full year 1951, it is 
estimated that 92 oil and gas discoveries will 
have been recorded. This compares with 69 
in 1950; 58 in 1949 and 43 in 1948. There were 
17 in 1947, the year Leduc was discovered. 


C-mparison With Texas 


Comparison is often made between western 
Canada and. Texas. The simple fact seems to 
be that the favorable geological area in Can- 
ada is twice that of Texas whereas proven 
reserves are as yet only one-eighth in the 
case of Canada. The actual figures are some- 
thing like this: 


1. Geographically favorable area in Texas, 
253,000 square miles; in western Canada, 
590,000 sq. miles. 


2. Proven area: in Texas about 3,850 sq. 
miles; in western Canada, 244 sq. miles. 

3. Reserves: Texas—13.6 billion bbls; 
Canada—1.7 billion. 


One further interesting point is that to date 
there has been a larger proportion of big 
fields—that is, fields over 50 million bbls in 
size—discovered in Canada than in Texas. In 
50 years, only 4% of Texan discoveries were 
fields of this size or over. In Canada. in the 
past four years, 11% of our discovery was in 
big fields. 


Finding new markets for Canadian oil has 
therefore taken on a new urgency. 


Leduc is about 700 miles from Vancouver; 
825 miles from Seattle; 1,100 miles from the 
head of the lakes; 1,760 miles from Sarnia 
and over 1,200 miles from Minneapolis. 


The first stage in development has been 
utilization of Canadian crude on the prairies. 
The next stage is the interprovincial pipeline 
which is still being expanded by increasing 
the number of pumping stations, looping of 
line, etc. The third stage is almost certainly 


a new trans-mountain pipeline to the Pacific 
Coast. 

It is the dollars-and-cents economics of 
taking oil to the Pacific Coast which reveal 
the vagaries of “continental” oil usage and 
distribution in North America. 


At present, the immediate market poten- 
tialities of British Columbia would justify 
only a 10-inch pipeline being put through the 
Rockies, according to oil experts. But such 
a line would be far from economic. 


However, if there were no tariff against 
Canadian crude—or against Canadian refined 
oil products—an immediate 24-inch line 
would be both practicable and profitable. 
Such a line would irideed probably have been 
built before this. It would provide a new and 
economic source of supply to the U.S. north- 
western states—now largely without refining 
capacity and dependent on shipment of re- 
fined product from California. 


But the tariff against Canadian refined 
gasolines, etc. is about 53 cents a barrel. The 
tariff against crude oil from Canada is pres- 
ently 21 cents (except for a small quota 
which enters at half that rate). 


Put another way, the present 21-cent tariff 
by U. S. against Canadian crude, has the 
effect of about doubling the effective dist- 
ance between Leduc and Seattle. The actual 
distance between these two points is about 
825 miles. But a 2l-cent tariff has the same 
effect, so far as Leduc producers are con- 
cerned, of having to ship their product an 
additional 800 miles — about as far away as 
100 miles south of San Francisco. 


This example demonstrates quite strikingly 
the hazard that is involved for Canada in 
trying to develop a “continental” oi] policy. 


Only a year or so back, when the U. S. was 
fearful of having an oversupply of oil, and 
output in Texan and other fields was con- 
siderably restricted, Congress had before it 
a proposal to slap a tariff of $1.05 on crude 
oil. Just recently, with oil in tighter supply, 
the swing has been in the other direction. 
Discussions have been under way in Wash- 
ington to reduce the present 2l-cent tariff 
either to 1042 cents (which was the rate 
prior to cancellation of the U. S.-Mexico 
treaty) or even to 5% cents which is the 
maximum permitted under the Reciprocal 
Trade Agreements legislation. No action has 
been taken.on any of these proposals. 


Trade Stability Needed 


What seems chiefly desirable as an 
immediate and a longterm goal is a much 
greater degree of stability in Canada-U.S. 
trade policy on an important natural re- 
source such as oil. 


Yet how achieve this under the U. S. leg- 
islative system which divides authority be- 
tween Congress and the administration? 

Sooner or later, it is conceded that the 
Pacific northwest will be increasingly de- 
pendent on Canadian oil, as California 
supplies are required at home and as the cost 
of finding additional reserves in that ter- 
ritory rises. 

But heavy investment and longterm plan- 
ning are necessary to provide for a market 
of this size. Once these facilities are 
provided, a sharp increase in U. S. tariff 
barriers would serve ‘merely to depress the 
price of oil at the wells and reduce the 
return on the investment. 


This point was recognized recently by the 
Canada-U. S. Committee of the Chambers of 
Commerce of the two countries. Meeting in 
Quebec in October, it recommended that, 
with a view to encouraging the maximum 
exploration and development of oii and gas 
reserves on this continent, tariffs and taxes 
should be “as stable as possible in view of 
the large and longterm investments to be 
made on both sides of the border and that 
such imposts be low enough to stimulate 
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the desired development of the oil-and gas 
industry in both countries.” 


The meeting last September of provincial 
ministers of mines had a similar notion 
when they recommended to the Government 
that: 


“In view of the strategic importance of 
Canadian crude oil reserves and the im- 
portance of their development, together with 
the fact that United States supplies are still 
providing this country with a large percent- 
age of the petroleum products consumed in 
Canada, the Ministers recommend that the 
Federal Government should seek a reciprocal 
agreement on petroleum and _ petroleum 
products with the United States in order to 
provide Canadian crude with additional 
outlets.” 


The same*meeting also urged a National 
Fuel Council for Canada, to “plan, study, and 
co-ordinate the whole fuel situation in 
Canada.” 


The Gas Situation 


The situation in natural gas is more com- 
plicated and controversial. 


Almost as soon as it became apparent that 
there would be natural gas available for 
export from Alberta, important interests set 
about planning to construct and finance pro- 
jects which would utilize this gas in various 
markets. 


Four of these projects aim to pipe gas 
westward and serve the B. C. and/or Pacific 
northwest markets. 


One of these (Pacific Northwest Pipeline) 
wants to use Alberta gas to augment a 
proposed pipeline from Texas to the Pacific 
northwest states. It would take an initial 
100 million cubic feet per day to B. C. from 
Alberta, and in the event that it could get 
an additional 250 million cu. ft. from that 
province, it would pipe gas from the U.S. to 
Eastern Canada in exchange for selling a 
like quantity of Alberta product in the 
Pacific northwest. 


Another project (Northwest Natural Gas) 
would like to go directly south into the U. S. 
from Pincher Creek, then due west with two 
branches — one going north to serve B. C. 
and the other to the Seattle-Portland area. 


Another project (Westcoast Transmission) 
is interested in the Peace River area; wants 
to run a line through Pine Pass into Prince 
George, on to Vancouver, where the line 
would split. One branch would go to Van- 
couver, the other to the international bound- 
ary for servicing Washington, Oregon, etc. 


There is also a proposal (Champion Pipe- 
line) for an all-Canadian route from Pincher 
Creek to Vancouver (with permission to sell 
“surplus” gas in the pacific northwest.) 


Still another proposition (Western Pipe- 
lines) would tap the Pincher Creek area and 
go east through to Winnipeg, branching then 
to Duluth and Superior in Minnesota and 
servicing the Mesabi iron ore range in pro- 
cessing taconite ores. 


And finally, another trans-Canada proposi- 
tion, Trans-Canada Pipe Line sponsored by 
Delhi Corp., who would construct a 2,200- 
mile line (longest in the world) clear through 
from Alberta to Montreal, Ottawa and Tor- 
onto, utilizing for the most part the railway 
right-of-way and using ag storage facilities 
the now empty “pockets” in southwestern 
Ontario which once held natura] gas. 


At present, with two small exceptions, no 
gas export is permitted by provincia] author- 
ities in Alberta. The two exceptions are: 
(a) 17-mile pipeline to Dawson Creek, B.C.; 


‘ 
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wfb) a strategie permit for defense purposes 
to the Anaconda Copper plant in Montana. 


Assuming the Alberta government decides 
the time has come to permit export, then the 
basic decision will rest with federal author- 
ities as to which applications are to get the 
nod. (Alberta may express its own prefer- 
ence; indeed it has already indicated that 
it favors a “Canada-first” policy after its own 
needs are taken care of.) 


But the responsible government authority 
will be the Board of Transport Commission- 
ers at Ottawa, newly headed by Mr. Justice 
John Kearney, formerly Canadian Ambas- 
sador to Argentina. 


Far-Reaching Implications 

Developing quite rapidly in Canada at 
present is a belief that the forthcoming de- 
cision on natural gas marketing is as basic 
and far-reaching in its implications as any- 
thing this country has done since the build- 
ing of the Canadian Pacific Railway in the 
1880's. 


If this line of reasoning is followed, there 
seems every prospect that maximum en- 
couragement would be given to bringing 
Alberta gas as far east as possible 
especially the gas from the southern part of 
the province, And by the same token, using 
gas from the northern part to service, first 
Vancouver and the B. C. market, and then — 
and only then — the U. S. Pacific states. 


This may seem like a dog-in-the-manger 
attitude for a country which has been using 
imported U. S. coal and oil for so many years. 


But the argument in favor of such a course 
is that once firm commitments to export gas 
to big industrial or domestic markets like 
Seattle or Spokane are made, there is little 
if any chance of getting this back again. 


No one seriously challenges the cold dollar- 
and-cents economics of building .a pipeline 
over the shortest possible routes and taking 
advantage of immediate markets ready and 
anxious to buy it. If this course were fol- 
lowed, and if there were no 49th parallel, 
the logic and the economics would be all in 
favor of an immediate line down from 
Pincher Creek into the U. S. — turning up 
eventually into British Columbia. 


_But looking to the future, it is not hard .o 
visualize the effects, say 50 years hence, of 
a steady flow of cheap basic material] such 
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as Canadian natural gas on the 2,200-mile 
stretch that presently separates Alberta from 
Ontario and Quebec, 


Already this distance has been bridged to 
an important extent by the Interprovincial 
Co. pipeline for oil. But even this line has 
its terminus on U. S. soil. 


A further unifying and strengthening in- 
fluence (it is argued) could be a gas line. 


The ‘Continental’ Case 


Those who put forward this argument say 
their case is strengthened by a decision of , 
last summer whereby the Federal Power 
Commission at Washington refused the 
application of Union Gas to obtain a firm 
commitment to pipe Texan gas into southern 
Ontario. 


Some gas has been coming into this area 
on an “at will” basis during off-peak sum- 
mer months. 


What had been planned, was to obtain for 
both Union Gas and for the Consumers’ Gas 
of Toronto (a separate application) sufficient 
U. S. gas to ensure a firm source of supply 
for at least the immediate future. 


Had this been granted, it would have 
greatly strengthened the hands of those who 
argue that we should plan maximum “conti- 
nental” use of these great natural resources. 
This would have made it much easier to 
argue that both logic and economics support 
the idea of using U. S. gas in southwestern 
Ontario and piping a like amount of Alberta 
gas into the northwestern Pacific states. 


Perhaps if Alberta gas had, in fact, been 
available on a “swap” basis, such a deal 
might be possible. Perhaps some such deals 
may in fact be worked out in the future. 


But at least the Union Gas turndown at 
the hands of the responsible Washington 
authority indicated the vulnerability of a 
Canadian community sitting at the end of a 
1,900-mile U. S. pipeline along which are 
many hundreds of thousands of hungry cus- 
tomers — each with a prior claim so far as 
seniority of contract and distance from source 


is concerned. e 


Certainly the next few. years — quite 
possibly the next few months — are ful] of 
portent and possibility in regard to the 
marketing of Canada’s new found oil and gas 
reserves. 


How oil Gamble Has Paid Off Sinee Leduc 


> 1946 1947 


Lease and Reservation 


(millions of acres) 20 30 56 


Geophysical Parties 
(maximum) 
Exploration and 
Development 

Expenditure 
(millions of $) ... 
Oil Wells Completed . 
Reserves 
(millions of bbl.) . 
Production Potential 
(thous. bbl. per day) 


1948 


Increase 
1951 over 


1949 1946 


1950 1951 


(est.) 


115 129 160 8 times 


152 14 





Everybody Wants to Get Alberta’s Natural Gas 


‘Here’s Where Companies Stand 
On Their Marketing Proposa 


No longer are the drilling rigs|reserves sufficient to justify 


dotting Alberta’s plains all after | export. 
the one product—black gold. Pressure for an early decision 
For the first time this year, the has been. mounting rapidly. A 
search for natural gas has been | number of companies have size- 
carried on almost as feverishly | able investments tied up in gas 
as that for oil as company after | fields for which there is no avail- 
company raced to prove up re- | able connected market at present. 
serves that would justify export; At the same time, two of-the 
franchises. | biggest ss. 
The result: a greater discovery | Alberta gas—Pacific northwest 
of ‘gas than oil. In the first nine|U- S. statey and southwestern 


months of the year, some 50|Ontario—have already entered | 


successful wells stretching from | into negotiations for gas from 
U. S. sources. 


the Peace River area in the north | ¥-. ; 
pointed out to the conservation 


Lake near Montana in the south | board on numerous occasions that 


,in demand and there would not Trail, B.C., turn south to Seattle 


indi ki for | 
eee re et Pakowki Lake fields in the south | gate would range from 35c to 37c 
‘and Peace River district in the | per m.c.f., it was estimated. Is | 


It has also been | 


companies in favoring a Canada-| This line would extend some j|to Kingsgate, B.C.; would serve 
U. S. line. On several occasions | 1,367 miles and cost in the | Vancouver, Seattle, Portland, etc. | 
\the board has stated that after | neighborhood of $93 millions.| This line would link up with a 
'Alberta’s interests have been| Westcoast has also suggested it | proposed U. S. line running half- | 
served, the next consideration is would build a second line which way across the continent from 
that of Canada as a whole. | would take its gas from southern | Texas to the west coast. 
One thing that has emerged |fields and would come straight; ‘ye. plan is to serve the Pacific | 
clearly frém the September board | south past Calgary; turn west! othwest market with both | 
| hearing: Alberta gas is very much | through the Crow’s Nest Pass to Texas and Alberta gas. Long-| 
|term planning would be to serve | 


| the Pacific market entirely from 
|Alberta gas if available and’ 
through a new line constructed 
specifically to serve the Ontario- | 
|Quebec market: exchange Texas | 
| gas to southern Ontario. 


Western Pipeline (backed by 

M. Baxter, prominent 
| Winnipeg investment man and 
ithe brokerage firms of Osler, 
|Hammond & Nanton, Winnipeg; | 
Nesbitt Thomson & Co., Montreal | 


be nearly enough for everybody. then north to Vancouver. It was 
Also, from the hearings it ap- proposed to pay 10c per m.c.f. 
peared as if gas from the centre | for Peace River gas in fifth year 
of the province would be reserved of operation. Gathering and) 
‘for Alberta’s own use and that | omperiatinn costs would be 25c 
gas from Pincher Creek and | ber m.c.f. and selling price at city 


north, would likely be considered | applying for some 79 billion cu. | 


surplus and most readily available | ft. a year (fifth year requirement) 
for expoft. | according to Conservation Board. 


One company talking price | Alberta Natural Gas Co. (a 
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to Pincher Creek and Pakowki | 
have indicated new fields or 
extended old ones. (Discoveries 


since then have boosted total close 
to 80.) 


Average daily output of ne 

ells could be placed at aroun| 
6/4 million cu: ft. per well, experts 
say. Thus, in a few months this 
year, reserves haye been boosted 
about 2.5 times what they were 
at the end of 1950, thereby bring- 
ing very close that day when 
the Alberta Natural Gas and 
Petroleum Conservation Board 
may be able to grant export 
permits since they will have 
adequate gas supplies. 

Although there is a consider- 
able variation in reserve esti- 
mates, experts’ consensus would 
now place the province’s deliver- 
able supplies at seven to 10 
trillion cu. ft. Last January, the 
Alberta Government, after two 
years of conservation board 
hearings and applicatiéns for gas 
export, announced that it would 
consider export as soon as the 
province’s own requirements for 
30 years was met. These deliver- | 
able requirements they placed at | 
some 3.059 trillion cu. ft. and 
this would need reserves of some 
4.5 trillion cu. ft. This would | 
indicate an exportable surplus at | 
the present time of at least 3.5) 


;it may be necessary to permit 
| gas production both for Canadian 
requirements and for export to 
the U. S. at the same time—the 
U. S. providing the additional 
‘market to justify economic de- 
| velopment of the gas fields and 
| the building of required pipelines 
| to serve Canadian need? 


| Chief opposition against export 


‘of gas out of the province has’ 


| come from a number of municipal 
‘bodies within the province and 
particularly from one or two of 
| the large operating gas companies 


inow supplying Calgary and Ed- | 


|monton and surrounding areas 
junder long-term:s franchise. Be- 
| sides expressing fear that any 
premature large-scale export 
|; would rob the province of its 
long-term industrial 
| mu icipalities are obviously con- 
icerned with likely rising costs of 
inatural gas within the province 
|arising from broadened market 


|demand. Organized coal mine seeking permission to export gas | some 
‘operators and mine workers in | out of the province and the routes | 


both Canada and U. S. are also 


|joining forces to oppose export | 


of gas. 

Face Difficult Decision 
When the board finally agrees 
that there is enough gas for ex- 
port out of the province, the 
difficult question of what pro- 


potential | 


proposed to pay 10% cents per subsidiary of the U. S. company— 
m.c.f. and raise this %4 of a cent | 


per m.cf. every year for 20 
years. Five  pipeline-applicants 
asked permission from the con- 


servation board to construct gas | Morgan Stanley & Co. Interested | 


pipelines to export natural gas 
out of the province; four of the 
companies would serve Canadian 
and U. S. markets—the fifth 


company will export gas eastward | 
to the large markets of Toronto | 


and Montreal. 

At the request of the American 
'and Canadian Governments, Al- 
'berta has already approved a 
limited export of gas from 
Pakowki Lake field in Southeast | 
|Alberta. This gas will soon be 
connected to Montana pipeline | 
| systems serving the defense plant 
|of Anaconda Copper Co. in :that | 
state. This export project is a| 
special case and limited to 50 
|billion cu. ft. over a five-year | 
period. 
| Here are the five companies | 


| they propose to follow: 


Westcoast Transmission Co. | 
| Sponsored by Frank McMahon, | 
|Calgary, and his numerous oil | 
interests, headed by Pacific | 
_Petroleums; the large New York | 
finance firm of Eastman, Dillon & | 
|Co., The First National Bank of | 


j 


| From Spokane, main line would 
\gontinue on to Monroe, Wash., natural gas pipeline in the world, | 


| Northwest Natural Gas Co. spon- | 
|sored by Faison Dixon of New | 


‘New York investment firm of 
Canadian financial backers would | gaa ties and then 
jinclude A. E. Ames & Co. and 


'James Richardson & Sons). tern Minnesota. 


This line would be served from| Trans-Canada Pipelines, 
southern gas fields, probably | sidiary of Canadian Delhi Oil Ltd. 


| and Wood-Gundy & Co., Toronto) | 
would draw gas from Pincher | 
| Creek and other southern Alberta | 

York and Houston, Texas and the | fields and pipe it eastward to| 
| Saskatchewan and Manitoba com- | 
southward | 
Winnipeg to tie in with) 
large indicated markets in north- | 


sub- | 


Alberta 


EDMONTON — Northgate building, 10049 Jasper 
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VANCOUVER — 540 Howe Street 


Vancouver B.C. Phone Marine 8345 


. 


,Pincher Creek and would run| (chief backers are Delhi Oil in- | 


‘south and west by way of the terests of Texas). Plans a $220) 
|Crow’s Nest Pass to Kingsgate,! million pipeline from Alberta | 


VICTORIA — 1216 Broad Street, Victoria, B.C. Phone Empire 4181 


|B.C., a distance of 170 miles. Atjacross the Prairies north of the | 


Kingsgate the pipeline would|Great Lakes to serve eastern 
cross into the U. S. and go south- |Canada as far as Montreal. This 


west to Spokane with a branch | proposition would use some 385 
iline from Newport | 


to Trail. | million cu. ft. of gas daily. 
This would be the _ longest 
with a branch south to Hanford running more than 2,000 miles by 
atomic energy plant. From Mon- | an all-Canadian route. Canadian 
roe, one line would go south to | Delhi is busy proving up gas 


Seattle, Tacoma and Portland and | fields and it has had considerable | 


the other north to New Westmin- | success this summer, 


ster. Company is applying for would likely take 
79 billion cu. ft. a year) Pakowki 


The line 
gas from 


MEMBERS: VANCOUVER AND CALGARY STOCK EXCHANGES 


INVESTMENT DEALERS ASSOCIATION | 


Direct private wire connecting offices, and with Montreal, 
Winnipeg, Toronto and New York. 


Lake and/or Pincher | 


(fifth year requirement) of which Creek fields if there was a sur- | 


12.6 billion cu. ft. would be for! plus, and from Princess and 

the B. C. market. | Cessford fields at the eastern edge 
Prairie Transmission ‘Lines ° Alberta. . 

(backed by a Toronto and Alberta | Board’s Problem 

syndicate and Fish Engineering 


one of the world’s largest pipeline one to make. It will have con- 


| The conservation board’s export | 
Corp. of the U. S. described as} decision is going to be a tough | 


at |posed pipeline route or routes, 
trillion cu. ft. ; |'which company or companies 
Hearings Continue |should get the pipeline franchise 
The Conservation Board is re- | will have to be decided. 
appraising the gas picture at| The board will doubtless be 
hearings that are extending | looking for the route and market 
through this month. The gas | which would seem to provide the 
companies which have applied | best long-term prospects for the 
for permission to ‘export gas out | province. 
of the province, have been called| Revenue from taxes and royal- 
back to outline to the board such | ties will be an important consid- 
specific details as: amount of gas | eration. 
they own or hold under contract,| Industrial growth potential in 
the price to be paid the producer, | different areas of the province 
markets to be served. and esti-| and, the market to be served, 
mated cost of construction of lines | must be considered carefully. 


as well as gathering and trans-|Location of proposed gas line 
mission of gas. 


builders). |siderable effect on the gas de- 
‘ment Houses of Wood-Gundy &| This company proposes to de- velopment program in Alberta. 
|Co., and Nesbitt, Thomson & Co.) |liver a minimum of 100 million | It is highly likely that the aah 
|proposes a gas line from the | cu. ft. of Alberta gas daily to par- | S¢Tvation board will as dees tide 
‘Peace River district of Alberta|ent company—Pacific Northwest JUSt one export line at first i 
‘to serve Peace River district in| Pipeline Corp<—at the Canadian | Will leave aa earths ie ‘it 
British Columbia, Vancouver and | border near Kingsgate, B.C. The | Consideration of further lines 1 
intervening areas and also Seattle, | Canadian line would run through | 8@S 


reserves keep piling up 
‘Portland and other U. S. coast|Crow’s Nest Pass; follow the | T@Pidly. 
| communities, 


| Canada-U. S. international border Each one of the export pro- 
Ste 


| Boston and the Canadian Invest- | 


|posals have certain obvious ad- 
| vantages—the Alberta Natural 
Gas (Northwest Natural Gas) 
claim its route is the shortest one 
to the largest markets for natural 


Company Surveys 


gas in B. C., Washington, Oregon; | t 
ithat the terrain will permit) exploration started in its latest | great ‘size and value, both to the|the gas in this field is of the 


The fact that these companies | 
have been called back for the | 
second time this fall would| 
suggest that the board considers 


routes and markets, to the fields | 
with gas available for export, 
| 


will be a big factor. 


International defense considera- 
tion is being urged by some 
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Trans Empire Oils 


Formed just a year ago as a 
‘consolidation of Globe Oil Co., 
y British Empire Oil Developments, 
|East Leduc Oil Co., and Leduc 
| West Oil Co., Trans Empire Oils 
|took over an impressive list of 
| assets. Included was 100% owner- 
|ship of 11 Leduc producing wells, 
{four Stettler producing wells, a 
| 50% interest in five Leduc pro- 
|ducing wells and 15% stake in 
two further wells. In addition a 
|6.8% interest was held in four 
|Redwater wells and _ interests 
|ranging from 25% to 331/3% in 
|a dozen Lloydminster wells. 


| 


| Crude oil sales in the first eight 
months of 1951 were 212,499 bbl. 
with gross revenue of $430,016 
and net revenue of $392,684. 

Oil reserves were estimated at 
| 3,312,933 bbl. in December, 1950. 
The new company has an 
| authorized capital of 5 million 
|shares of which 1,920,009 shares 
| were issued. 

Early in 1951, Trans Empire 
sold $1.5 million of 5% Series “A” 
convertible sinking notes. Notes 


DEVON-LEDUC OILS LTD. 


(NO PERSONAL LIABILITY) 


HEAD OFFICE: 


917 Grain Exchange Building, 
Winnipeg, Manitoba. 


CALGARY OFFICE: 
328A Eighth Avenue West, 


Calgary, 


Alberta. 


}are convertible into shares on economical construction. 
| basis of 23 shares for $100 princi- | 


| 1952 with conversion ratio de- 
| creasing to 18 shares in the final | 
|year up to Dec. 31, 1957, when 
; conversion privilege expires. 
| Since formation of the new 
company, success has attended a 
{drilling project in the South 
|Calmar sector of Leduc. After an 
| initial failure, a sixth successful 


| well has been placed in produc- 


| tion in the Stettler area. A well 
jin the Big Valley area was 
| abandoned. The company has:ac- 
}quired all the outstanding com- 
‘mon stock of Moose Jaw Refiner- 
;les which operates a 1,500 bbl. 
|daily capacity oil refinery at 

Moose Jaw, Sask. A well is plan- 
‘ned in the Bashaw area in as- | 
| sociation with Pacific Petroleums | 
| and the company is also interested 
|in a current driller in the Camp- 
| bell area. 


| An initial dividend of 5c a share | 
‘was paid July 3, 1951. 
~ 
Amer. Ledue | 

American Leduc, which had | 
| previously been carrying on suc- 
cessful drilling in the Leduc field, 
| appears to have a major “win” in 
| the Bashaw area where the com- 
| pany, jointly with Yankee Canuck 
|Oil & Mining made the initial 
|erude discovery in Sec. 31-41- 
| 22w4. Two big D3 producers have 
|so far been completed on the 
| discovery section and a third is 
| drilling. Oil is being recovered 
‘from depths of about 5,600 to 
| 5,800 ft. 

American Leduc holds a two 
thirds interest in the discovery | 
| quarter and around 2,200 acres of 
, other lands in the Bashaw area. 
|Development costs are being 
|shared between American Leduc 
‘and Yankee Canuck in the same 
proportion as acreage interests. 

While the discovery ground is 
| limited to a quarter section, other 


acreage seems of considerable in- 
| terest. 


spots in the 
picture. 


= * « 


Mill City 


__ An old-timer in the oil business, 
,Mill City Petroleums recently 
‘joined with Leduc Consolidated 
| Oils in a test in the Wizard Lake 
|region. The team purchased the 
|mortheast quarter of section 25- 
| 48-27W4, about 2% miles north- 
least of Wizard Lake producers 
|and 13/4 miles southeast of the 
|B.A.-South Calmar No. 6-2 oil 
| discovery, The well is 142 miles 
southeast of the Highwood-Mc- 
Dougall-Sage No. 1 well which 
| has recently failed to find oil in 
|the D3 formation because it was 
| too low on structure. 

| The two companies share 
| equally a 60% net interest in the 
quarter but can recover drill 
OM out of 80% production. 


end heating at 


Mill City recently sold 400,000 
'shares to Spencer Investments of 
Calgary at 20c a share bringing 
issued capital to 1,380,835 shares 
with an option outstanding on a 
further 100,000 shares at 30c.- 
Producing interests are also 
jheld in the Leduc and Turner 
Valley areas. 


y 


» CANADA'S 


Westcoast Transmission claims | more finds will probably turn 
| pal amount of notes up to end of the potential of the Peace River out to be of sizeable proportions. 


Alberta is one of the brightest 


Alberta is entering an era of great 
industrialization. 


Alberta possesses vast supplies of 
natural gas for industrial power 


‘area is tremendous, that develop-; These are a few of the areas; has been extremely important, 
/ment in this area would largely | that show promise — Tangent, | Dr. Nauss claims. Nauss considers 
'cease if the export market was | Majeau Lake, Bashaw, Whitelaw, | the Majeau Lake one of the most 
not forthcoming. | Olds, Belloy, Cessford, Jarvis, | important discoveries df the year 
Prairie Pipe Lines’ flexible | Morinville, Castor, Legal, Mana- | in the Edmonton area. 
demand could conceivably fit into | W4n Lake and Provost. An | Speaking on the potentialities 
‘the province’s long-term gas\important extension has been | of Pincher Creek field, owned by 
program better than other pro- | recorded to the Medicine Hat gas Gulf Oil Corp., Floyd L. Gray, 
posals, company spokesmen claim. | field and the Many Island Lake | vice-president estimated that 
The commitment to deliver Texas | discovery shows interesting possi-  seyen wells in this area could 
‘gas to Ontario and Quebec in | bilities. | easily produce 100 M.M.C.F. per 
return for export of Alberta gas | In Peace River Area day, while 250 M.M.C.F. would be 
to U. S. northwest is seen to be; Concerning the Peace River | handled with 24 wells by the fifth 
in best interests of the country as district, Dr. A. W. Nauss, testify- , Year- The range of produced gas 
|a whole. Both eastern lines claim | ing before the conservation board | Pet day, Mr. Gray calculated, 
the Alberta gas would be con-| hearing in Calgary in September, | Would be between 155 and 200 
verted to maximum use for | stated, “The general geology of | Million cu. ft. of which 132 to 160 
| Canadians. this area is extremely favorable | would be marketable. 
| The Trans-Canada company |to gas and oil accumulations, and| The field could produce at that 
offers the biggest Canadian mar-| with the proper amount of ex- rate in excess of 20 years and for 
| ket for Alberta gas. ploration and development will another 17 years a slightly re-- 
Since November, 1950, when gas | produce gas and oil fields of'!duced rate after that. Because 
and most active phase, a dozen or | province and the Dominion.” | “wet” variety and contains some 
The Whitelaw well, drilled by impurities, a processing plant 
'British-American and Shell Oil would be necessary. 


Alberta is indeed a challenge to the industrial 
pioneers of the twentieth century. For no por- 
tion of Canada is so richly endowed with the 
valuable natural resources essential to modern manu- 
facturing processes. Throughout the breadth of the 
Province is found abundant supplies of oil . . . vast 
supplies of low-cost natural gas for power and 
heat . ... Canada’s greatest sources of coal... 
and timber, clay, lime, gypsum and shales. Al- 
berta’s water power has a potential of |,500,- 
000 horsepower. Here indeed are all nature's 
gifts to harness to industry. Alberta's indus- 
trialization program is rapidly. expanding. 


current world oil 


Write today for specific information on 
Alberta 


low rates. ' ; 
. « » pertinent to your business. 


Alberta is Canada’s greatest trea- 
sure-house of valuable natural re- 
sources for industry. 


Alberta holds first place in Can- 
ada's coal production. 


The Alberta Government fosters 
individual enterprise. 
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HON. A. J. HOOKE, | 
Minister of Economic Affairs 
RALPH RF. MOORE, 
OCeputy Minister 


LEGISLATIVE BUILDINGS, 
EDMONTON, ALBERTA 


RICHEST PROVINCE IN NATURAL _ RESOURCES 





Gas Companies Face Supply, Rates 


Seek Natural 


Gas Pipelines 


From the Prairies or Texas 


Two major problems face most|to export gas to the Canadian | the city of Edmonton and 14 other 


gas companies today. 


jcompany. Plans had been to de-| 


{lights of several of the largest 


gas utilities. Their sales and earn- | 
ings trend, their growing pains, | 


are highly characteristic of the 
industry in general. 


Northwestern Utilities (serving 


communities in the central part 


(1) securing adequate supplies | liver the gas to a new pipeline|of the province). Sales of gas in 
of natural or manufactured gas | SUbsidiary owned by Consumers’ | 1950 were 41% over the previous 
to meet fast expanding market | i™ the vicinity of Niagara Falls. year at 20,520,924 m.c.f. Colder 


demands. 


(2) Securing upward rate re- 
visions to compensate for higher 
fuel costs and costly expansion 
programs. 


The constantly expanding gas| 


sale picture is continuing into the 
current year with sales of natural 
gas up 9% 
months and manufactured up 5% 
over the same period last year. 


Practically every gas company, | 


however, had to turn down poten- 
tial business because of limited 
capacity and/or gas supplies. 

In the East, two of the largest 
€as companies serving the highly 
industrialized central and south- 
western Ontario area—Consum- 
ers’ Gas Co. of Toronto and Union 
Gas Co. of Canada—are trying 
to arrange for supplies of natural 
gas from U.S. or Alberta. Served 
by a natural gas pipeline and 
steady supplies of gas, both com- 
panies see a big potential house 
and industry heating market 
awaiting them. “Manufactured 
gas is a little too costly at present 
to appeal to the average home 
owner as a means of house heat- 
ing at this time.” 

A short time ago the application 
of Panhandle Eastern Pipeline 


in the first seven} 


‘Both companies realized the! 
| chances were slim for Washington | 
| approval at the present time par- | 
ticularly in view of tight pipe) 
supply. Consumers’ officials, along | 
| with those of Union, have already | 


} 


| traveled to Alberta to place their 
gas supply problem before the 
government body currently look- 
ing into the whole gas export 
picture. 3 

Western Outlook 

| In the West, two large, well-! 
established Alberta natural gas 
companies—Canadian Western | 
| Natural Gas and Northwestern | 


| Utilities—are busy lining up ade-} 


| quate reserves for anticipated re-| year, This is the fourth transmis- | been 


|30 years. With both Edmonton 
jand Calgary and 
lareas expanding tremendously 
with the growing oil development, | 
|demand for gas is leaping ahead | 
| of ability to supply. The shortage | 
'at the moment, However, is ade- 
|quate pipeline facilities to ser-| 
| vice all the areas requiring gas. | 
Officials of both companies are} 
watching closely the gas export 
|situation and are among the 
| stronger provincial voices urging 
| government to go slowly on grant- 
|ing export permits. But with the| 


Co. of Texas for permission to ex- | 84S reserves increasing tremen- | 


weather was a big factor. Opera- 
ting costs were so much higher | 
that net profit was up only 13.6% 
at $1,073,757. 

The $3.5 million capital con-| 
struction program is progressing 
satisfactorily. The 13 new wells 
planned for the Viking-Kinsella 
gas fields are now being com- 
pleted in the gas producing hori- 
zon. The 20 miles of field line to 
connect these wells to the field 
gathering system have been laid. 
The company’s ‘transmission line 
crew has started work on 35) 
miles of transmission line, which 
it has planned to complete this’ 


| quirements over the next 20 to/sion line between the Viking-| years hence, 


Kinsella field 


end of june was 42,864 as com- | 
pared with 37,587 the year before. 


1951, on the company’s applica- | 
tion for higher rates, the Board | 
of Public Utility Commisioners of 


western should be allowed a and industrial uses to Calgary | put for the corresponding period | 


return of 742% on a net deprecia- | 


Gas Reserves 


Here = estimate of natural gas reserves 
broken up as to fields as seen by West- 
coast Transmission Co. as of Aug. 31, 
1951. 


- 


Receverable 
Reserves 
(billions) 


238 
139 
692 
650 
93 
277 
223 
231 
1,268 
113 
98 
227 
1,013 
337 
2,212 


Area— 
Acres 


20,038 
12,017 
6,300 
17,500 
15,000 
93,100 
11,960 
58,250 

17,250 
12,400 
54,400 
22,000 
366,080 


Field 

Cessford 

Countess 

Jumping Pound .... 
Leduc Woodbend . 
Manyberries ..... 
Medicine Hat 
Morinville 

Pendant D'Oreille. . 
Pincher Creek 

Pouce Coupe ... 
Provost 
Tangent 
Viking-Kinsella 
Whitelaw 
Other fields .... 


7,811 


around 600 billion cu. ft. but the 
bulk of this gas must be retained 
in place to provide pressure to 
produce oil. Until the oil field has 
largely depleted many 
relatively limited 


ton | and Edmonton.| though slowly increasing quanti- | 
surrounding | Total number of customers at the | ties wil 


1 be available. Company’s 


serves within next 10 years. 


Canadian Western Natural Gas 
Co. produces and_ distributes 


and Lethbridge and adjacent 


Problems| 


served by the six Alberta com- | 
panies is 10,800 with 1,210 gas| 
meters installed (a potential of | 
2,350) and 4,500 in area served 
iby Yellowknife electric utility 
company (579 meters installed 
| with a potential of 800). Com- 
bined net profits of the companies 
in 1950 amounted to $69,154. In) 
first five months of 1951 the total 
| net amounted to $25,738. 
Each of the subsidiaries, with 
jexception of St. Paul Utilities | 
| (which owns its own gas wells) | 
and Morinville Utilities (which 
has just started construction) has | 
adequate valid and _ subsisting | 
contracts for supply to them of 
gas (or electric power in case of | 
Yellowknife Power) for a period | 
at least as long as its franchise or |, 
renewal period. St. Paul Utilities | 
has reserves of natural gas ade- 
quate to carry on its present | 
|business for life of present 
franchise. 
Two new transmission and | 
distribution systems are being 
constructed by Westlock Utilities 
and Morinville Utilities in towns 
of Westlock and Morinville, Alta. 
Company proposes to expand 
by construction of new systems | 


| consulting geologists have advised and acquisition of new subsidi- 


|that at least 500 billion cu. ft. aries whenever and wherever the 
In a decision dated July 26,| must be added to company re- | circumstances justify. 


| Consumers’ Gas Co. of Toronto | 
gross output up to July 24 of the 
current fiscal year (ended Sept. 


Alberta determined that North-| natural gas for heating, power 30) has been 1.6% above the out- 


of the previous year. Financia 


ted mid-year basis. Early this | municipalities. Area served has/ results, however, ,are less satis- 
month an interim increase WaS/a population of over 140,000.| factory, it is reported, despite the 


|granted by the board sufficient | 


} 


Sales totaled 12,909,419 m.c.f. 


| higher rates in effect since Feb- 


to increase revenue by $1 million | for the first five months of 1951,/ruary. All costs have continued 


a year. 


practically unchanged from the/to rise, compared with a year 
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THER WILL 


TROM 


PLUG VALVES 


‘PEACOCK 


LUBRICATED 


{ { 


The tapered plug of a Nordstrom valve actually rides on a 
film of lubricant. The lubricant is pressure-sealed, preventing — 
leakage and providing a means of hydraulic ‘‘jacking” to 
ease the plug when necessary. This guarantees positive 
opening and tight closing . . . with only a quarter-turn of thé 
plug. What’s more, the seat is never exposed to the line... 
working surfaces are protected from corrosion and erosion 

by the lubricant. Uninterrupted flow is assured by 
Nordstrom’s port design. There is absolutely no place for 
solid matter to lodge and the flow characteristics _ 

are designed to obtain minimum pressure drop. 


Ask about Nordstrom’s miracle lubricant, ‘““Hypermatic”’= 
energized to keep valves 100% lubricated—longer! 


Nordstrom valves are available from Peacock Brothers 


port substantially greater quanti-|@ously month by month, as com-|; Only a few years ago the com-| same period in 1950. In all of 1950| ago, and freight rates will add 
ties of gas to the Union Gas sys-|P@ny after company rushes to/ pany relied entirely on about half;a record of 24,312,210 m.cf. of| further to costs of raw materials 
tem on a firm basis was turned | >ring in new gas wells to justify | the Kinsella Field for its gas sup- | gas was sold. Net profit amounted | in the next 12 months. Gas prices 
down by the Federal Power Com-|@" application for gas export,| ply. Its long range reserves were|to $620822 ($581,899). Demand’ are now 38% higher than in 1941. 
mission in Washington. Although Provincial reserves have now then considered to be ample for! for new installations continues | Volume of gas produced during 
the way was left open for further | S0ared up to the 8—10 trillion) many years. But the discovery of| and is at a higher rate than last the 1949-50 fiscal ane established | 
review of the situation, company | Cubic ft. level. Government autho- | large oil fields and rapid expan-| year. la new record totaling 8,755,214 | 
officials have turned eyes west-| Tities last year stated that the long | sion of the Edmonton area has During last several years, direc-|m.cf., an increase of 5.3% over| 
ward where at least one company | term requirements of the province changed the whole picture. The | tors have stressed need of ear] lthe’ ‘previous year Net. rofit | 
—Canadian Delhi—is  seekin | would necessitate reserves of |company had found it necessary additions to gas sesbrees This | oni amounted to $1 ous 170 | 
privilege to construct a pipeline deliverable gas of around 3.5/in 1949 to acquire the interest of| is essential not only to provide | ($2,106,952) ts 
to serve Eastern Canada as far ‘trillion cu. ft. It is obvious from| Imperial Oil in the gas in the the volame of gas which a be | Cammemes . dllictele ove makina! 
as Montreal. ithis that granting of export per-| Kinsella Field. gas yy — ing 


fat ; sold over the long future, but to| every effort to arrange for sup- 
Saat m live a ut of the ; aa ; ; ? ee Pp 
Tennessee Gas Transmission Co.|™its to deliver gas o Further to supplement gas sup-| meet the increasing peak day/|plies of natural gas, both to 


—U.S. company proposing to whether to British | plies, in the early summer of 1950 | -equirements of the system in| counteract rising cost trend of | 


| province 
serye Consumers’ Gas—has re- Columbia and Pacific states of the} company started taking into its| gare of declining deliverability of | producing manufactured gas and 
cently withdrawn its application | existing sources. 'to build up supplies to a position | 


U.S., or to Eastern Canada can-| system surplus oil field gas from 
before the Federal Power Commis- a ee ee | the Leduc field. The reserves of An agreement was completed| where the .company will’be able | 
sion in Washington for permission uly 1949 with Shell Oil under/|to go out after the large virtually | 


Here are the operating high- this field are considered to bey 
which gas will be made available | untapped house-heating market.) ——————\——_ : 5 Ta ite > 
to the company from the untapped| Although an application before | are watching the export proceed —_— Chatham, Ont.) is or | —_— 31, 1951, was 75,377, - ” 
reserves of the Jumping Pound/|the Federal Power Commission in| ings in Alberta very closely. If| directly and through subsidiaries | crease of 1,937 during the year. 
field some 28 miles west of Cal-| Washington whereby Tennessee | Trans Canada Pipeline Co—plan-|in qistribution of natural and | Sales to residential and ae 

gary. Estimated proven content of |Gas Transmission Co, would ex-| ing to export 385 million cu. ft.| manufactured gas in southwestern | cial customers were - 22%, and 

that field is placed at 400 billion | port natural gas to Consumers’|8as from Alberta eastward to| Ontario. The system sells approxi- | industrial sales up.23%. Net profit 

cu. ft. In May of this year Shell’s | Gas has been withdrawn, this is|Ontario and Quebec—receives mately 6 billion cu. ft. of natural | Was $1,307,567 as compared with 

gas plant in the Jumping Field | merely temporary. It is the inten- | 0vernment approval, Consumers’| and manufactured gas annually | $934,795 the previous fiscal = 

was officially opened. Plant capa-|tion to submit this application | Gas will be a large Ontario cus-| and controls over 300 natural gas | Company has _ dust recently 

city at present time is 20 million| again at a more opportune time. / tomer. | wells in Ontario. Number of | completed the biggest pipeline 

cu. ft. per day but further expan- | In the meantime company officials Union Gas Co. of Canada (Head 'meters on system lines as at) (Continued on page 32) 

sion to. increase capacity to 5G) = 

million cu. ft. is contemplated as |} 

Calgary requirements continue to 

increase. 

There has been some delay in 

construction of the new pipe- 

\line west from the Jumping 

| Pound gas fields to serve the large 

|cement plant at Exshaw and the 

|town of Banff. It was hoped that 

|service would be commenced in 

= early in September. 


in a variety of metals and alloys for almost any application... 
sizes from 14” to 30”, pressures from 
vacuum to 15,000 Ibs. test; 
temperatures up to 1000°F. 





Nordstrom lubricated plug valves in the meter- 
ing system at the Dawn compressor and storage 
station of Union Gas Company of Canada Lim- 
ited near Sarnia, Ontario. Through these volves 
gas dispatchers control the flow of gas to under- 
ground storage wells or to various consumer 
markets, 


©BS1-7A 


* 


Beas as 


Company’s consulting geol@ist 
advises that within the next 10 
years additional substantial re- 
serves of gas should be connected 
to company’s system unless Jump- 
ing. Pound field proves much 
larger than is now estimated 

Gas Exploration Co., with head | 
| office Calgary, is participating 
with Pacific Petroleums in deve- 
lopment of gas in Alberta. Recent 

oversubscribed public offering of 
700,000 shares at $1 a share will 
enable thé company to continue 
its active program.of acquisition, 
exploration and development of 
potential gas property. 

Company already has 5.8 bil- 
lion cu. ft. as its share of known} 
| gas reserves. 

Little Smoky area 

Valleyview area 

Manawan Lake 
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Total (Billion. cu. ft.) 


Company has interests in reser- 
vations, leases and farm-outs 
covering 600,000 acres in north- 
eastern B. C. and northwestern, 
central and southern Alberta. It 
has participated in exploration 
in Kiskatinaw, Valleyview, Little 
Smoky and Eureka area and has 
conducted geophysical survey 
Pakowki area. 

Peace River Natural Gas was 
formed by Pacific Petroleums 
Ltd., which owns 54% of the out- 
standing stock as the instrument 
for exploration and development 
of extensive acreage in the Peace 
River area of both Alberta and 
British Columbia. Chief objective 
of company is proving up of natu- 
ral gas reserves for proposed pipe- 
line of Westcoast Transmission 
Co., also backed by Pacific Petrgl- 
eums and associates. 

Company has interests varying 
from 25% to 50% in approxima- 
tely 1.5 million acres of reser- 
vations, permits and leases situ- 
ated partly on the Alberta side} 
| but mostly on the B.C side of the 
Northern Peace River area. Be- 
ginning around Pouce Coupe and 
Dawson Creek these lands extend 
northwest along both sides of the 
Alaska Highway to a point about 
15 miles north of Fort St. John 
to the west boundary of the Peace 
River block. 

Alberta Consolidated Gas Utili- 
ties, incorporated in July, 1950, 
has acquired all of the common 
stock of seven operating utility 
companies in Alberta and N.W.T. 
—Athabaska Utilities, St. Paul 
Utilities, Leduc Utilities, Calmar 
Utilities, Westlock Utilities, Mor- 
linville Utilities and Yellowknife 
i Power Co. 

Present population of the area 


Royalite Oil Company, 2~“- 


‘Head Office: Calgary, Alberta, Canada 


Two Steam Generating Units — fabricated for Imperial Oil Lid., Winnipeg. 
(Each Unit of Combustion Engineering Corporation design, providing 50,000 lbs. of 
steam per bour). 


SINCE 192° 


To keep in step with the progress of the oil industry in Canada, Vulcan Iron and Engineering Ltd. is 
composed of the following major divisions — Steel Castings, Boiler and Tank, Structural Steel, 
Forging and Machine Shop, and the facilities of a fully equipped laboratory, which has the equip- 
ment and technicians to ensure the efficiency and service required by the oil industry. 


...a famous name in 
Canadian Oil and Gas 
Development. 


With your specifications, Vulcan can supply your company miscellaneous equipment tailored to your 
needs, including— 


@ Steam Generating Units 
e Oil Burning Equipment @ Processing Vessels 
@ Smoke Stacks and Breechings e Storage Tanks 

e Various types of Catwalks and Stairways 


e Forced and Induced Draft Fans 


JEAPLORATION- DRILLING - PRODUCTION PIPELINES - NATURAL GAS 


- VULCAN IRON 
Pere INCITS T IS 


LTD. 


i 6 ": e el | N i‘ E & na) AN 


FORT WILLIAM EDMONTON 
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(il Company Surveys 


Federated Pete. | the treasury $1 a share before the | Del Rio 
company actively started any | : i 
ewe ears has ‘cmerged as one development program, In place |, ui, brawioer Next ary 
of the biggest factors «in the | 0 2ny Commissions or pro , | vations embracing spproninately 
a 


: ‘on | al profits, underwriters received | . 
ower Canada ll roduc | Sogn or tiv yar a 1406 aces in Western Canad OFFICERS 
| 6,708 shares of Foothills Oil & Gas | 150,000 shares of stock at $1 a 


iand 97.02% of the shares of | Share. eee ee eee 


as te and Barons fields and has three | 
Coastal oils as well as all the| The company’s first endeavor | producing wells in the Princess | 


shares of Time Oils were held. | has proven a fortunate one. The | area. 
Federated had 2,443,860 of itsown |company secured a quarter sec-| tS fa 
| shares outstanding. tion on farmout from Imperial || A major interest has been taken | 
| Starting this year, Federated | Oil in the Kavanagh area south- | in the Armena area following the | 
|held interests in 95 producing oil east of the main Leduc field) Viking sand discovery of Western 
; < : ; |wells and eight producing gas | sandwiched between the Locksley | Homestead and North Canadian | 
g Pp & 8 
‘on its substantial acreage holdings in the new | wells in Turner Valley. ‘and York D2 zone oil discoveries. Oils with the company jointly | 
| The company owns a very sub-| Atlantis secured a good produc- bey eee ee at 
stantial interest in Home Oil Co. | tion in its initial three wells cgm- |?” ans ™ - ene 
ARMENA FIELD |which provides a substantial | pleted on this quarter section and | P&™*' © 7 rs the raed os 
| participation in Redwater, Leduc | the final well is now being drilled. | on aaa ae pintygcce to | 
n which . f stul wells have been - | and Woodbend fields. __ With productive success behind Poet ediieiaiian ceumiaas ae 
° ich G@ series of succes e e be | Net profits for 1950 amounted | it at the Leduc, Atlantis is ex-|Central-Del Rio. team also| 
brought in since the Discovery Well came in on ° jto $685,991, 34c a share, @S/pected to branch out into new | jointly acquired a 100% interest | 
| against $34,352, 2c a share, the | endeavors with an interest al-|in a quarter section offsetting 
Renae coe (rte There was an ready acquired in 60,000 acres in the field’s discovery well and a 
excess of current liabilities over | saskatchewan. tl 
|current assets of $2,493,710 at the | ee eee follow-up well was recently pro- 
| beginning of this year. ductive. 
Federated is a sponsor of Inde- | Ajax Petroleums To acquire its Armena interest | 
pendent Pipe Line Co. which) Ajax Petroleums announced | the company issued 357,000 shares | LISTED — Calgary, Vancouver, Toronto Stock Exchanges 
oo re eee from |that by the end of September, | — issued capital is now 3,457,000 | 
. erta to fhe Pacific coast. |1951, gas reserves on the com- | shares. 
Reference is also made to the recently announced | ; . ie eal pany’s properties Morinville area| ‘There was a loss of $23,451 in| 
Canadian Prospect of Alberta had reached a total of | the year ended Sept. 30, 1950. As 
Canadian Prospect Ltd. holds approximately 240 billion cu. ft. | at Sept. 30, 1950, the company had | 
100,000 acres of prospective oi] Since then an additional 21 sq. | $243,510 cash on hand with no 
‘lands in the Province of Sas- | Miles of proven gas lands adjoin- | current liabilities. 
‘katchewan and 700,000 acres in|ing have been acquired. Some rat | 
| Manitoba, widely distributed but | 300 billion cu. ft. is the target for 
'mainly in the southwestern por- | ai anaes kage trond aaa Barons Oil 
| ti f Manitoba i - *y ay : : 
cilia rece sArtin “ae Puaile |subsidiary of Celanese Corp. of |.. When Barons Oils found oil on | 
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2nd of October last, and where drilling con- REGISTRAR - 


Prudential Trust Company Limited—Calgary 


tinues with an objective of two, and perhaps 


three, wells per month. 


plans of Imperial Oil to drill four wells to the 





west and southwest of the Armena Discovery 
Well on some 8,300 acres in which it purchased 
a half interest a few weeks ago for $419,500.00. 


Calnorth Oils Limited 


Copies of this booklet are available 
upon request. 


Address: 


‘west to the Saskatchewan border | America. fessor edlenr apa Serre, Rolled 


_and from the international bound- | 
|ary as far north as Township 39. | 


Two wells on the newly acquir- 
ed 21 square miles show gas— 


northwest of Lethbridge, hopes | 


jran high that the! Viking sand | 
| discovery might mean an import- 


Besides the 100,000 acres of/one has a 10 million cu. ft. daily ‘ant new field. Results, however, 


‘leases held in Saskatchewan, a/|potential—and a sharp upturn iN} have been hardly up to first 
|215% overriding royalty is held|gas reserves is anticipated from | 


: | 
expectations. 
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|on an additional 500,000 acres. ‘the company’s continuing drill | 
| Plan of operation of the com- | program. \ producer but the next five follow- | 


|pany is not to carry on very; With bigger reserves in sight, | 
; . S18"! up wells—all farmouts—proved | 
}extensive development on the | the company is now negotiating P P 


| 
The original well was a good | R. W. BROOKES-AVEY ..... 


J. LAURIE 


e+. Secretary 
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WESTERN OIL 


.|Columbia and a 10% interest is | 


; | unproductive. The sixth follow-up | 
|company’s own account but to|for additional marketing con- | . : P| 


| continue to hold the lands in good | 
|standing pending possible oil 


hess i See : 
| discoveries in a wide development 


tracts. 
A pipeline is to be constructed 


'well, drilled by Monarch Oils on | 
'a basis of costs back and a split 
| of subsequent profits, proved pro- 


; | f th ’s erties to | i ile | 
campaign now being conducted rom the company's properties to | ductive at a location half a mile 


| in these two provinces by a large 
| number of companies. 

common shares of which 265,000 
shares have been issued. 

There is also a 1% working 
interest in approximately 800 
acres in the Redwater field of | 
Alberta on which 14 producing | 


wells are located. ° 
~ w * | 


Jupiter | 
Jupiter Oils has interests in | 
over 60 producing wells at Joseph | 
Lake, 10% interest in four Leduc- | 
Calmar wells in the McLeod Pool! | 
area of southeast Leduc, a 2.72% 
stake in four producing wells at | 
Redwater and a 75% share in a| 
number of Lloydminster wells. | 
Under terms of its Joseph Lake | 
agreement, Jupiter provides 20% 
of costs, to be returned from 
production, following which} 
Jupiter’s interest will be 14%. 
An interest is held in the 530,- | 
000-acre Lone Mountain oil and 
gas exploration project in British | 


held in 4,800 acres in the Lisburn 
area of Alberta where a non- 
commercial oil discovery has been 


ay 
A 30,000-acre reservation on the 


| White Bear Indian reserve in! proved unproductive. The Cen- 


Saskatchewan has been secured 
giving the company an interest in 
the Williston Basin play. 


* * ” 


Decalta Oils 
In the Leduc area, a 25% in- 
térest is held in Flank No. 1 
well and a 1212% interest is also 


held in the other three Flank | 


D2 zone producers. The company 
also holds 1,000 shares of Royalite 
oil, 50,000 shares of Vulcan Oils 
and 75,000 shares of Northern 
Extension. In the Athabaska 
section of Alberta, two gas wells 
have been acquired from Deca 


lion cu. ft. of gas daily. 


Kavanagh. 


Syndicate which are capable of | 
producing approximately 23 mil- | 


|Edmonton with a daily capacity |east of the original discovery 
|of 140 million cu. ft. of gas per| well. But the next well, Barons- 


Authorized capital is 400,000 | ° 


|Central-Del Rio No. 2, midway | 
i\between the two good wells, 
\tral-Del Rio has since drilled two | 
ifurther wells, one of which has 
been productive. But an explora- 
'tory well drilled by the Anglo- 
| Calmonth-Security Freehold team | 
'on a 2,080-acre spread 4% miles | 
' southeast of the discovery recent- 
ily proved unproductive. 
Barons has been fortunate in | 
|that extensive drilling carried | 
out has not involved the company | 
in any great expense. The com- | 
pany has also interests in the | 
Campbell area. 


| 
| 





On Nov. 8 an interest was ac- | 
quired in a 160-acre tract at) 


Jointly with Stanolind, a 20,- | 
000-acre lease is held in the} 
Perryville area of Alberta, south | 
of Athabaska, and 6,500 acres of | 
leases are held west of Athabaska 
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SECURITIES made. on which the two gas wells are | 


Financing of Joseph Lake drill- | situated. Authorized capital of | 
ing has been completed by means |the company is four million | 
of bank financing. There is no|Shares of which 3,467,000 shares | 
Member funded debt and the company had | are issued. 

2,300,000 shares outstanding at 
Calgary Stock Exchange last report. 


| 
Investment Dealers Association ‘of Canada Pst hee 


Gas Firms Face 

Atlantis Development | as Irms ace 
_ Atlantis Development cor, Mi - P bl 

- d ] i 

PHONES 22632 - 25769 bccn soils deasocnts Yeah has MA JOF LT PODLEMS 
usual firm.” Of the company’s 


three million authorized sh (Continued from —? 
AEE MM em Se Te eames —16 i 
: million shares were sold to net poceact i Eashert’ Gagede 16 in, 


Be sao ee 61-mile gas pipeline from Windsor | . 
neaia to the storage field at Dawn town- | oil and gas fields of Alberta and Saskatchewan . . . now 
’ ship, Lambton county. Total cost 
| of line $2.5 million. This pipeline | 
will enable the company to accept | 
| delivery of larger daily volumes | 
of gas from the U.S. for trans- | 
|mission to the underground | 
| Storage area and in turn will per- | 
|mit delivery of larger volumes | 
| of gas from storage to the Wind- | 
sor area during periods of peak | 
demand. 
Although the company is enter- 
| ing the heavy load season of win- | 
| ter in the best reserve position in 
years the long term plans require 
| still larger volumes of gas on a |} 
basis which will assure continuity 
| of supply. 
| An active search for new natu- 
| ral gas fields in Ontario is being | 
|ecarried out. At the same time, 
| officials are doing eveything pos- 
|sible to facilitate delivery of 
| Texas natural gas on a firm basis 
into the company’s system. There | 
i have been fairly large shipments | 
| from Panhandle Eastern Pipeline | 
| this summer and fall under an | 
| old contfact. But these deliveries | 
| are only made on an intermittent | 
basis in off-season periods, Under | 
| a new contract (amended Aug. 1, | 
| 1950) annual volume of gas to be | 
delivered to Union Gas by Pan- | 9 
handle company was set at 18.25 | 
billion cu. ft. annually for a period COMPANY FINANCES AMPLE TO MEET ALL COMMITMENTS 
| of 20 years. 
However, after lengthy hear- | 
|ings before the Federal Power | 
Commission in Washington appli- | 
eQWOD2 Es to export gas into Union’s | 


CORDASUN OILS 


Limited | 


| (No Porsonel Liability) 
CALGARY, ALBERTA | 


| A progressive company with extensive holdings in the 


acting directly or participating in the exploration and 


development of large blocks of proven acreage. 


- SAPPHIRE’S FOURTH WELL IS NOW IN PRODUCTION 


PRESIDENT AND 
MANAGING DIRECTOR: 


Colin A. Campbell, Toronto 


SINCE JANUARY, 1950 
CONSOLIDATED CORDASUN 
HAS PARTICIPATED IN 

20 PRODUCING WELLS... 
WHILE EXPLORATION AND 
DRILLING CONTINUE AT 

A RAPID PACE IN ALL 
AREAS. 





The Company holds varying interests in 14 oil 
wells and its present share in production from 


these wells amounts to 192 barrels of oil daily. 


VICE PRESIDENT: 
J. R. Mooney, Toronto 


Negotiations are being completed to acquire DIRECTORS: 
: W. G. Akins, Toronto 
A. J. Bendall, Montreal 


M. J. Boylen, Toronto 


interests in locations for 6 oil wells which are 


thought to be proven. 


The Company has ownership in 500,000 acres 


now being actively explored in Alberta, 


Saskatchewan and B. C, 


FOR COMPLETE INFORMATION 


SEE YOUR BANKER, BROKER, OR’ COMPANY OFFICERS. 
system under this new contract | 


was turned down this fall. The 
way was left open, however, to 
reconsider the question at a later | 
| date and the findings do not affect | 
| deliveries of gas under the earlier | 
| contract. Refusal was based on | 
| inadequate supplies of gas in Pan- 
handle’s own area, particularly in 
Michigan. Company officials also 
have their eyes on the Alberta 
gas export picture, particularly 
the application of Trans Canada 
| Pipe Lines to export 385 million 
cu. ft. of gas eastward to Ontario 
snd Quebec. 


Tt 


CONSOLIDATED CORDASUN OILS 
Limited 


MEAD OFFICE: ROOM 209, 330 BAY STREET, TORONTO, ONTARIO 


SAPPHIRE PETROLEUMS LIMITED 


25 KING STREET WEST, TORONTO, ONT. 





Redwater-Ledue Reserves Our Greatest 


$3 Billions of Oil Expected From Two Fields Combined 
Leduc= Woodbend 


Rev ow ue 
| ee 
| 
} 
| 


Two “giants” of the West — 
~ Redwater and Leduc — are part 
and parcel of the prosperity of 
Canada’s rapidly expanding oil 
industry. Together they contain 
a good half this country’s proven 
oil reserves. And their produc- 
tion is playing a major role in 
making Canada self-sufficient in 
oil on one hand; and providing 
funds for finding more oil on the 
othr: 


Taken together, main produc- 
ing areas of the two fields 
cover little more than 100 square 
miles. They could atmost be put 
in a rectangle 10 miles long by 10 
miles, But the relatively small 
area of their compass serves but 
to emphasize how “easily rich 
prizes may be overlooked. 


While both fields enjoy most 
of their production from porous 
zones of the Devonian formation, 
in many other respects the two 
fields are very similar. Leduc has 
numerous satellite pools, Red- 
water so far is only known to be 
one big pool, ; 


Although Redwater was just 
discovered in 1948, the field is 
regarded as being close to com- 
pletely developed today. A few 
cautious stepouts are now being 
drilled but the field’s drilling 
days may soon be over, barring 
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discovery of some new stepout,@ 


discovery of some new oil hori- 
zon or some comparable develop- 
ment. There is a small undrilled 
section to the southwest. The 875 
wells reporting production had a 
cumulative production of ap- 
proximately 30 million bbl. by 
the end of August. However, the 
field’s vast reserves have hardly 
been touched as yet. Last March, 
reserves were estimated at 694,- 
423,000 bbl. of oil which could be 
recovered by “primary produc- 
tion measures.” 


Engineers usually conserva- 
tively estimate only recovery of 
about 40% of the oil actually in 
the ground at Redwater. Hopes 
are held that secondary produc- 
tion measures will lead to re- 
covery of some of that big 60% 
of oil in the ground which 
ordinarily isn’t expected to be re- 
coverable. Operation of a big in- 
tegrated water injection program 
for pressure maintenance is to be 
launched shortly by the major 
operators and may lead to a re- 
covery of about 50% 
40% of the oil in place. 

At the end of August, an echo- 
meter test indicated an arithme- 
tric average bottom hole pressure 
of 841 pounds per square inch. 
The pressure at January, 1951, was 
937 psi so that the pool showed 
a drop in pressure of 96 psi with 
production of 12,250,000 bbl. of oil. | 
This drop has been regarded as 
“alarming” and has advanced 
ylans for the water injection pro- 
gram, 

Redwater today accounts for 
half Canada’s oil production, 

Leduc — while it only boasts 
275 million bbl. of reserves — is 
one of the most active drilling 


instead of; 


fields today. There are still. more | 


wells being drilled in the Leduc 


area than in any other Alberta | 


field. Undoubtedly discovery of 
nearby pools is the major reason 
for this. Not only has Leduc been 
surrounded by perhaps a dozen 
satellite pools but only a few 
miles away have been found other 
major oil pools — Wizard Lake, 
Golden Spike, Acheson-Stony 
Plain. No wonder the oil men 
still like the Leduc country! 


In many ways, Leduc has been 
the “poor man’s friend.” Imperial 
Oil, with heavy commitments for 
drilling, has found it expedient to 
farm out fringe oil rights, usually 
D2, to small independents for a 
share of top oil. Many companies, 
such as Pan Western, Vanalta, 
Flank, Hargal, can date their 
prosperity from the signing of a 
Leduc farmout deal. Through 
Woodbend discoveries to the north 
and the numerous extensions, of 


Leduc to the south to the Kava- | 


- Company Surveys | 


nagh discovery, Leduc now 
stretches for some 17 miles in a 
north-south direction. Extreme 
east-west width is eight miles. 
Outlying discoveries are taken as 


a matter of course at Leduc. | 


There are enough “gaps” between 
previous wells to think that the 


days for Leduc discovering more | 


oil won't be past for some time 

yet. : 
Approximately 700 productive 

wells have been completéd at 


Leduc-Woodbend to date of which | 
about four-sevenths have been 
To Aug. 31, approxi- | 


D3 wells. 
- mately 34 million bbl. of oil had 


been turned out. As is to be ex- | 


pected there has been an increase 
in the gas-oil ratio for both D2 


and D3 zones but the increase in | 
this rate has not been excessive | 


and increase has been retarded by 
the penalty placed on high gas-oil 
ratio wells, 


If there were any question or 


not as to whether the western | 


search for oil were worthwhile, 
Redwater and Leduc-Woodbend 
could probably provide the 
answers, The fields may ultimately 
produce $3 billions of oil. Oil 


found in these fields is worth far 


more than the money spent on 


the search for oil in Western 


Canada since World War II. 
Enough oil is “left over” to “pay” 
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Canadian Superior 

Canadian Superior Oil of Cali- 
fornia has had a run of luck in 
finding oil and gas recently. In 
the New Norway area three miles 
south of the Duhamel field, oil of 
| 38 deg. gravity has been found in 
both the D2 and D3 zone of the 
Devonian. Canadian Superior 
Holt 15-36 well cut nearly 100 ft. 
in the D2 and about 62 ft. in the 
D3 from which horizon the initial 
well is producing. The company 
holds approximately 1,440 acres 
of leases in the vicinity and where 
followup drilling is being done. 

At Alliance, 44 miles northeast 
of Stettler, the Borth No. 1 well 
found 26 deg. gravity oil in the 
| Basal Cretaceous with initial 


| potential of the discovery well | 


| placed at 60 bbl. daily. A 75% 
interest in 26,000 acres of leases 
is held in this area and steady 
follow up drilling is being done 
with both successes and failures. 

In the Didsbury area, 30 miles 
northwest of Calgary, wet gas 
was found at Canadian Superior 
Robertson No. 9-26 well. The dis- 
covery was made in the Madison 
line. 

Canadian Superior holds three 


} 


: | Oil wells in the Excelsior area. The 
the bill for years ahead despite | © ™ -4 
the rapidly accelerating pace of | company, formed with Dominion 


the oil exploration progtam. 


STANDARD PAVING & MA- 
TERIALS reports an additional 600 


charter in 1943, has enjoyed its 
greatest success in this current 


year. 
7 - 


* 
.preferred shares were surrendered Kroy Oils 
‘for conversion into 1,200 common 
Sept, 30, reducing outstanding pre-| Wells in the Joseph Lake area is 
ferred shares to 39,162 and increas-| the main interest of Kroy Oils. 
ing outstanding common shares to! The company has been providing 


207,028. 25% of the costs of development 
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and is to receive its investment 
back pro rata out of the first pro- 
duction, after which a 1744% 
stake in the net profits will be 
realized. 

An interest is held in the new 
pipeline from Joseph Lake to 
Edmonton, a 10% interest is held 
in .four successful Leduc-Calmar 
wells in the McLeod pool area of 
Leduc and a 10% interest is held 
in an oil discovery in the Lisburn 
area, although commercial pro- 
duction in this last field has not 
yet been attained. 

Following completion of the 
new Joseph Lake pipeline, Kroy 


expects to have an income of | 


upward of $500,000 a year from 
| the Joseph Lake field. 

Among the company’s interests 
is a stake in a 530,000-acre spread 
in the Lone Mountain area of 
British Columbia south of Dawson 
Creek, a gas and oil project. 

The company has an authorized 


capital of 3 million shares of 


which 2,905,998 are issued. There 


is no funded debt and the com- | 


|pany had working capital of 
$109,239 at April 30, 1951. 
a a : 
Okalta Oils 
| Okalta Oils holds a score of 


‘producing wells in the Leduc} 


_area, a dozen wells at Turner 
| Valley and its acreage “spread” 
| includes 1,040 acres in the Wood- 
| bend-Stony Plain area, 1,288 acres 

at Leduc, 4,360 acres in the Keho 


; Pincher Creek. 

| While wells drilled under farm- 
}out agreements at Golden Spike 
| proved to be “dusters,” the com- 


+ | Ouurta OmL! 
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pany has been most successful in 
its drilling operations under 
farmout agreements at Leduc and 
development is being continued at 
the Kavanagh Pool in the south 
part of the field. 

In the Leduc area, the company 
holds 800 acres offsetting two 
extensions southeast of the main 
producing area. at Ireton and 
Kavanagh. 

During 1950 oil production and 
other income grossed $873,856 and 
there was a net profit of $178,580, 
10.6c a share, after writing off 
nearly $400,000 for depreciation, 
amortization, and unproductive 
exploration expenses. Working 
capital at year end amounted to 
$298,389. 


Asher 


Asher Oil Co., formed May 15, | 
| 1951, has an authorized capital of | 
‘three million shares of which 

1,445,820 shares have been issued | 
in addition to some $249,999 of | 


convertible, redeemable promis- 
sory notes. Notes are convertible 
on a basis of three shares for each 


|$2 principal of amount of notes | 


from April 15, 1952, to Sept. 15, 
1952, and thereafter at one share 
for each $2 of notes. A million 


| shares were recently sold to net 


the treasury $0.90 a share. 

| Acreage interests of Asher in- 
iclude interests ranging from 
\8 1/3% to 42142% in 1,320 acres 
at Bashaw (400 acres in the dis- 
covery section is included), a 
5% iriterest in 38,680 acres in the 
Pakowki Lake area, 5% interest 
in 20,000 acres in the Herronton 
area, 5% interest in 20,000 acres 


A stake in over 60 producing} Lake area and 1,600 acres at! in the Fenner area as well as an 


‘interest in a reservation in the 
| Medicine Hat area. In Saskatche- 
; wan a 5% interest is held in 12,- 
i 160 acres. 
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There’s business for you 
in today’s 


LIQUID 
GOLD-RUSH 


Yes, where there’s oil there’s money. And, 
here in Canada, it’s not just the producers and 
lessors of mineral rights who get it. Many 
other industries, trades and professions are 
cashing in on the boom! 


Every year sees more and more opportuni- 
ties opening up in the fast-growing oil-and- 
gas areas of Canada. If you're already active in 
these fields—or are just getting underway... 
whether in oil, gas or any of the supply indus- 
tries ... you'll want the most comprehensive, 
up-to-date, business information you can get. 
That’s where the Bank of Montreal can be of 
great assistance to you. 

With 129 branches in the oil-and-gas- 
producing Prairies alone, the B of M is able 
to provide you with the latest on-the-spot in- 
telligencé about such matters as plant sites, 
industrial prospects and markets. 

Be sure you're making the most of the ex 
panding opportunities sparked by Canada’s 
oil and natural-gas discoveries of recent years; 
Contact your nearest Bof M branch... or 
our special representative, Gordon V. Adams, 
Bank of Montreal, 140 Eighth Avenue West, 
Calgary, Alberta. Telephone: 2-8333. 


WMY-BANT 


TO & MILLION CAMADIANS 


INTERESTED IN THE 
U. S. INVESTOR? 


The transfer and registration services of 
the Bank of Montreal Trust Company in 
New York City can help you do business 
in the American market. Enquire today. 


BANK OF 


ee 


eae eee 


TRAD 


available ¢ 


MonTREAL 


While the Bank is prepared to provide all 

i on se oil industry, 
pap agg pend ake Baya 
gard to the purchase of individual oil stocks. 
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Smaller Oil Fields Emerge’ 


Play Big Part in Keeping Up Interest | 


| ROSS WHITTALL LIMITED 


MEMBERS 


New oil discoveries’: make the 
oil industry “world go round.” 
And Western Canada has been 
having plenty of these in 1951. 
| Recent weeks have seen new oil 
discoveries in Alberta alone at a 
rate of roughly one a week — a 
rate which naturally has got both 
|industry officials and investors 
excited. 
| Only a small proportion of the 
fields will be of the major (100 
million bbl. plus) category, But | 
Wizard Lake, discovered by_ 
Texaco this year, appears an ex- | 
cellent prospect for being in this 
category and will probably prove 
the greatest single new oil field 
for the Canadian west since Red- 
water in 1948. 

While lesser discoveries haven’t 
secured the same interest as 
“big mames” such as Leduc, 
Acheson, Stettler, etc., these fields 
in the aggregate are going to play 
a big part in the industry's 
future. 

In numerous instances, smaller | 
independents have participated in 
these newer finds, and they are 
serving to broaden the base of the 
producing industry. It has been | 
the “rash” of these discoveries 
dotted on the Alberta map which 
has put the steam into public 
interest in the western oil in- 
dustry and made many millions 
of new capital available for de- 
velopment in recent months. The 
fact that oil well drilling has 
been productive of numerous gas 
discoveries has tended to stimu- | 
late interest even more. 

Oil discoveries have been made 
this year all the way from South- | 
ern Alberta to Northern British 
Columbia in Peace River country. 
Discoveries have been in a variety 
of formations — Devonian, Vik- 
———| ing sand, Permo-Pennsylvanian, 
Colony sand, Sparky. sand and} 
' even the Madison which provided 
Alberta's first production. 

Aside from discoveries such as_ 
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Royalite pd 
Oil productive interests of 
Royalite. Oil Co. were broadened | 
considerably with the company’s | 
first major wildcat oil discovery | 
made in the Stony Plain field | 
‘north of Leduc. A 50% interest 
|is now held in eight wells in this | 
area and in 2,320 acres of: leases 
jin the immediate vicinity, Fur- 
| ther drilling is being done in the 
|area on lands held jointly with 
| Pan-Western and Devon Leduc, 
| and prospects appear bright for a 
| substantial further number of 
| successes. 
| Acreage in the Stony Plain 
| area provides acreage for produc- 
‘tive drilling while the company 


“NICKLE MAP SERVICE, 
CALGARY, CANADA 


ye 


Have YOU BEEN READING ABOUT THE 
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I. Twenty-two million 
homes now cook, with gas! 


Ba) 
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TORONTO 


I. Over one hundred and eighty thousand 
Toronto families cook with gas! 


2. Eight and a quarter mil- 

lion homes are now heated 
with gas! (One million more will be added 
this year.) : 


2. During the past ten years, with capital 
expenditures of $6,310,000, Consumers’ 
Gas have enlarged and modernized their facilities to 
provide unfailing service. 
e 


38. Gag industry will have — six billion 


; *B. Consumption of gas in factories, restaurants, hotels 
dollars in the ten years ending 1954. 


and institutions has increased 74.5% in the past decade. 


4. More than twenty-two thousand miles 
of gas transmission pipe lines have been 
laid since 1945, 


4. Pipe lines are beipg laid continually to every part 
of Greater Toronto to provide GAS — The essential 
stryice. 


IN THE UNITED STATES— 
THE TREND IS TO GAS! 


IN GREATER TORONTO TOO— 
THE TREND IS TO GAS! 


THE CONSUMERS’ GAS COMPANY 
_ OF TORONTO 


Company Surveys 


| cretaceous 


Caprona, Clive, Bashaw, B. A.’s 
South Calmar discovery, B. C.’s 
Peace River find and others in 
regions known to be petroliferous, 
the area of discoveries has been 
spreading out to take in new 
ground, But not al] have been 
quite as importaht as was at first 
hoped. 

Tne Baron’s Viking sand dis- 
covery, fér instance, fell short of 
greatness when first bevy of fol- 
lowup wells failed to click. Pro- 
ductive. area has been extended 
more recently, however, and 


worthwhile production is being | 


taken from this new southwestern 
Alberta field. 
In the Alliance area of Central 


| Alberta, about 125 miles northeast 


of Calgary, Canadian Superior Oil 
Co. earlier this year ypecorded a 
lower Cretaceous oil discovery. 
A big followup drilling program 
has been launched by Canadian 
Superior and Hudson Bay Oil & 


Gas (half owned by Hudson Bay | 


Co.) which has acreage in the 
area. Hudson Bay missed on a 
first stepout test but has another 
venture under way. ' 

In the Bonnyville area of east 
central Alberta, Tor American 
Oils made a discovery of 13 deg. 
gravity “heavy crude” in the 
Colony sand with an active fol- 
lowup drilling program being 
pursued. Initial well was drilled 
to 1,178 ft. with an indicated daily 
potential of 50 bbl. daily. Initial 
well location: L, S. D. 11 29-60- 
5w4, 

To the south of the Duhamel- 
Flint field lying southwest of 
Camrose, Canadian Superior Oil 
Co, of California a few months 
back discovered oil in beth the 
D2 and D3 reef zones of the De- 
vonian at its Holt wildcat well. 
Location is just 2% miles from 
the Duhamel field but is regarded 
as “something new” because the 
Duhamel field has been delimited 
to the south by dry hole drilling. 


continues its broad program of 
exploration, In addition to 11,561 
acres of proven acreage in Turner 
Valley and Redwater at the 


beginning of this year, the com- | 


pany held over two million acres 


'of undeveloped leases and reser- 


vation in Alberta, Saskatchewan, 


| Manitoba and British Columbia, 


including 95,040 acres in the 
Barons area, 5,600 ackes in the 
Drumheller region, 250,000 acres 
in the Estevan section of Sas- 


| katchewan in the Williston Basin 


area. Oil reserves of the company 


|showed an increase of 50% in 


1950 and amounted to approxi- 
mately 33,000,000 bbl. at Redwater 
and Turner Valley at the begin- 
ning of the year. Since then the 


| discovery at Stony Plain has been 
j}made and the 


Coleville heavy 
crude area has been developed. 


Earnings in 1950 were equal to | 


49c a share after substantial 
write-offs for depreciation, amort- 
ization of development and de- 
pletion. Net working capital 


amounted to $4,883,128 at the | 
beginning of this year and the | 
company had $7,488,858 4% de- | 


bentures outstanding. 


Central Explorers 


| production 


| Canadian Gulf and Sun Oil have 
joined in the follow-up drilling 
and one of two Gulf wells has 
already proved productive. 

At a location 37 miles north- 
west of Edmonton, Texaco and 
McColl Frontenac have discov- 
ered oil in the Madison in the 
Glenevis area. Initial well showed 
a 96 bbl. daily potential with oil 
running 18 deg. gravity. 

Drumheller, a name famous in 
the coal business, appears likely 
to become a standout in the oil 
business, Cretaceous oi] brought 
considerable attention to Southern 
Alberta’s Drumheller but this 
|didn’t compare with the interest 
caused by a D2 Devonian 
discovery, 

The Devonian after all has been 
the rea] payoff formation for the 
western oil business. The D2 dis- 
covery was Dome-Naco-Drum- 
heller No. 14-30 well, L.S.D. 
14 30-29-19w4, 142 miles southeast 
of three Drumheller Cretaceous 
wells which is understood to show 
an initial potential of over 1,000 
bbl. daily. Gravity of oil runs 
30 deg. API. Interest in the well 
and 3,360 acres in the general 
area was divided 50% held by 
' Naco Ltd., and 25% each by Dome 
Exploration (Western) and West- 
ern Leaseholds. A followup well 
a mile south of the first well has 
also clicked, 


Recently a new, D2 discovery > 


in the Devonian has been made 
by the Husky-Philps team at a 
location about 20 miles east of 
Innisfail at Pine Lake. ; 

Imperial Oil, which has found 
more oil than anyone else in 
Alberta, and which found the first 
Peace River oil at Normandville 
has done it again with its Belloy 
wildcat well 45 miles south of 
Peace River town. The well, Im- 
perial-Belloy No. 2, found oil and 
natural gas in the Pennsylvania 
sandstone plus gas at two shal- 


| lower horizons. Initial testing in- 
| dicated a potential of between 75 
|and 80 bbl. of oil daily with oil 


|rated at 30 deg. API. 
zone lies 
4,112 and 4,129 ft. The well is 
three miles south-southeast of | 
Shell and B.A. Oil’s Whitelaw 
discovery, 30 miles west-south- 
west of the Normandville dis- 
covery well. Followup drilling is 
being done. 

Numerous wells have had more 
than a smell of oil although per- 
haps not enough to take commer- 
cial production. A wildcat venture 
of Anglo-Canadian-Calmont-Kroy 


The oil 


{on farmout lands from Socony- 


Vacuum Exploration Co. in the 
Three Hills-Twining area of 
Southern Alberta has reported a 


| 


| 


| 


Central Explorers has interests | 


in at least nine producing wells 
in the Leduc and Redwater fields. 
The interest in: production was 
extended recently when Ponder- 
Explorers No. 3 well proved a 


i 
| 


success. Scurry Rainbow Explor- | 


ers, another Leduc well, is near- | 


ing completion. 


The Scurry-Rainbow Explorers | 


well, in which Central Explorers 
holds a 15% ,interest, is being 
drilled on a quarter section in the 
Kavanagh sector of southeast 
Leduc which offsets D2 oil pro- 
duction. 

Central Explorers has approxi- 
mately 30%-35% interest in the 
240-acre block of ground being 
developed jointly with Ponder 
and Banff Oils. 

Outside of these areas, Central 
Explorers has also been active 
and holds interests in 480 acres in 
the south part of the Big Valley 
area on which Redwater Picca 
dilly is now grilling two wells. 
Substantial exploration interests 
‘fare held in the Peace River 
country, at Flint and in numerous 
other sectors. There is a half mil- 
lion dollars in the treasury. 

a 


, 
| Consol. Cordasun 


| Consolidated Cordasun Oils has 
'a 10% interest in association with 
Redwater Leaseholds and Rox- 
boro Oils in a 4,112-acre farmout 
from Imperial Oil in'the Camp- 
bell field of the Edmonton area. 
A substantial number of lower 
wells have been 
successfully completed on this 
ground and drilling of two further 
wells was recently announced. 
Cordasun puts up 40% of drilling 
costs and after receiving back. its 
expenditures pro rata, is entitled 
to 10% of residual production. A 
wildcat venture, 134 miles north 
of Imperial Sturgeon No. 1 dis- 


| 


covery is being participated in by 


the company. 


In the Stettler area Cordasun 
also has an equity in production 
and a 7% interest is held in 480 
acres in the south part of the 
Big Valley area where Redwater 
Piccadilly has undertaken to 
| complete two test wells. Interests 
_ are held in numerous other areas 
including the Spedden area where 
a 10% interest is held in a poten- 
Stial gas discoverv. 


between | 


Canada Southern Oils, Ltd. 


What three essentials must a company have to succeed in the search 
for oil? 


Large Landholdings, Experienced Management with 
an Active Pregram, and Ample Cash in the Treasury 


Landholdings: Canada Southern Oils’ principal subsidiary, Albercan Oil Cor- 
poration, holds 3,750,000 net acres in Alberta, Saskatchewan, British Columbia 
and Manitoba. Of the independents whose sole business is oil exploration, 
Albercan is the largest holder of potential oil lands in Western Canada, 


An Active Program: Since July Albercan has figured in the delineation of an 
important ‘gas field (Sibbald), the discovery of a heavy oil and gas field 
(Coleville), and a major extension of the Lone Rock field (Epping). Attention 
is also focused on Albercan’s extensive “Williston Basin” prospect in southwestern 
Saskatchewan where drilling has been started by Shell Oil Company on a “farm- 
out”, The top management team behind these developments is oil-wise, drawing 
on experience in Venezuela, Ecuador, Colombia and Trinidad, as well as in the 
United States and Canada. 


eo 


,. ° . 
Cash: Albercan’s development plans are backed by over $8.000,000 in cash 


in the hands of the parent company, Canada Southern Oils, Ltd, 


We recommend the purchase of: 


‘ Canada Southern Oils, Ltd. 


Convertible Debentures 
or 


Common Shares 


Price: Both at the market 

Holders of the Debentures are entitled to convert them into common shares, the 
initial conversion price being $10.50 per share. The shares are traded actively 
on the New York Curb and were recently listed in Toronto and Montreal, There 


are more than 16,000 shareholders, principally in the United States and Europe, 


The Company has just completed a progress report for its U. S, 


shareholders, We will be glad to mail a copy, upon request. 


Gairdner & Company Limited 


Member: The Investment Dealers’ Association of Canada 


320 Bay Street, Toronto 
PLaza 8011 
Hamilton 
hitchener 


Calgary 
Kingston 


Montreal 
Quebec City 


well as gas, in a Peace River test ! ing in Western Canada, discover- 
in Northern Alberta and is now | ies, if anything, will likely be 
| arranging for drilling on the B. C.| made at a faster rate. The year 
side of the border. 1952 may provide some real 
With the current level of drill- ' sensations. 


° 


70-ft. rise of 29 gravity crude in 
the Madison; the well is being 
continued to test the Madison, 
Phillips Petroleum Co. of Cali- 
forniathas had a showing of oil, as ! 


-Announcine 


2. The Formation o 


MANNIX LTD. 


new Canadian Controlled Communes 
all types of heavy engineer- 
ch as Pipe Line Construction, 
e building of blydro-electric 
Airports, Subways 


A 
Company handling 
ing construction, sv 
Strip Mining, and th 
Dams, Highways, Railways, 
ond Utilities. 


Mannix Ltd. has purcha 
taken over all the operation 


Fred Mannix & Company Limited. , 
§ Fred Mannix & Company will be 


e name of Mannix Ltd. 


Mr. Fred Mannix, Jr., of Calgary, is President 
and General Manager of the new Company: 
Mr. Eric Connelly, C.A., has been appointed 


and Mr. Everett W. Costello, LL.B., 


Treasurer; 
Secretary. Both Mr. Costello and Mr. Connelly 


are directors of Mannix Ltd. | 
is a Canada-wide construction 
s well known for its work on the 
Edmonton to Regina 
pipe line, the Labrador 
railway, and the Toronto 


sed all the assets and 
5 and personnel of 
in future all 


operations © 
carried on under th 


Mannix Ltd. 
firm and i 
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‘Whether your | 
business is 


small or large 
LAMSON MUNRO 


PNEUMATIC 
TUBES 


can save you 
TIME - MONEY 
and WORRIES... 


To-day low cost speed and accur- 
acy is the keynote of business. 
Centralization of cash handling | 
by tubes gives you flexibility, 
service, protection and accuracy. 
Each station can be used by any 
number of sales persons. Sales 
checks offers the best protection 
to the store, and central cash 
room can be located in a safe 
position in the store. The capital 
outlay ond upkeep is small .com- 
pared to other methods. 


Write today without obligation for 
our free folder “Wings of Business” 


- Williston Basin Heats Up Hunt in South Part of-Province 


Although there have been no|120 miles south-west of Saska-|cated about 55 miles south of 


sensational finds of the Leduc 
variety that ushered in Alberta’s 


| oil boom, there have been several 


important finds in Saskatchewan 


in 1951 so far and oi] future of | 
this province has never looked | 
brighter since the major oi] play | 


started in the spring of 1949. 


Virtually all production and ex- | 


ploration records wil be broken 
this year according to present 
indications, despite adverse 
weather conditions which have 


slowed operations during most of | 


the year. 

However it is still expected that 
the expenditure 
will reach at least the $20 millions 
mark this year, compared to 
about $10 millions in 1950. 

Oil discoveries in Montana and 
North Dakota this year, 
distance of 50 to 100 miles south 


of the Saskatchewan border, have | 
| increased interest in the Williston 


Basin area of Southern Saskat- 
chewan and it is here the greatest 
activity has been concentrated. 


Go Deeper This Year 
It is partly this interest in the 


|deeper part of the sedimentary 


=m 


LAMSON 
K MUNRO 


' Limited 
122 DUNDAS ST. W., TORONTO 


basin, that has resulted in a 
marked trend this year towards 
deep test wells. In 1950 there 
were 55 wildcat wells drilled to 
an average depth of about 2,500 
ft. Up to the end of October this 
year there are more than 50 wild- 
cat wells drilled or drilling with 
an average depth of 5,000 ft. 
The hottest single area in Sas- 
katchewan this year has been the 
area within a 35-mile radius of 
Kindersley, in west-central por- 
tion of the southern sedimentary 
basin. (Kindersley 


‘miles from Alberta border and 


R. GELLETLY & CO. 


LIMITED 
Stock and Bond Brokers 


R. Gelletly 
@ 


D. C. Ritchie 


MEMBERS 


Vancouver Stock Exchange 


Calgary Stock Exchange 


B.C. Bond Dealers’ Association 


655 W. PENDER ST. MArine 


8488 VANCOUVER, B.C: 


British Petroleums Limited 


CAPITAL: 5,000,000 NPV. Issued 4,195,080. Treasury 804,920 


Incorporated by Letters Patent. May 25th, 1923 under the Com- 
panies Act of the Dominion of Canada, also Registered under 
“the Companies Act, Province of Alberta (F2552) 


HEAD OFFICE 
26 Argyle Court, 
CALGARY, ALBERTA 


President & Managing Director—J. W. R. McLEOD, Oil Operator 
Vice-President—DR. J. R. NADEN. Surgeon 
Secretary—ELMORE MEREDITH, Barrister and Solicitor 
Director—LEONARD HAYMAN. Secretary 

‘ Director—G. E. CRIDLAND, Automotive Engineer 


Over a Quarter of a Century in the Oil Business 


Holders of unregistered or street certificates should send them in to Pru- 
dential Trust Co. Ltd., Calgary, Alta., or Vancouver, B.C., to be registered 
in their own names, so that they can be advised by progress reports, to 


be issued shortly. Shareholders should 


keep the Prudential Trust Co. Ltd., 


Calgary, Alta., advised of their correct mailing address. 


HOME 


OIL COMPANY 


LIMITED 


One of Canada’s Largest 
Independent Oil Producers 


Actively engaged 


in the Discovery 


and Develo pment 


of 


Albertd's Oil 


Resources for 


the past twenty- 


HEAD OFFICE 
Lougheed Building 
Calgary, Alberta 


six years. 


in exploration | 


at a) 


is about 40 | 


| toon.) 
Last year crude of very heavy 
gravity was struck in two wells 
drilled by Albercan at Heart's 
| Hill, 35 miles north-west of Kind- 
ersley. These wells are not yet 
in production due to pumping 
difficulties but there are indica- 
tions that the difficulties may 
have been overcome and that the 
wells definitely will become pro- 
ducers thus opening a new heavy 
|crude field in the province. 
This was followed up this year 
iby another discovery of heavy 
| crude at Eatonia, 20 miles south- 
west of Kindersley, in the Husky- 
Phillips Eatonia No. 1 well. There 
has been no production from this 
area yet but a second well was 
| drilled near the first and another 
|is now drilling in an effort to 
| determine the size of the possible 
| producing area. 
| Make Third Discovery 

The- third and most recent 
| heavy crude find was made early 
jin September near Coleville, 
| about 20 miles north of Kind- 
iersley. Four more wells are 
| being drilled or have been com- 
pleted near the discovery well — 
Royalite — Albercan Coleville 
No. 1 — to outline the producing 
potentialities of the area, and a 
10-day production test run on 
_Coleville No. 1 last) September 
produced-over 700 bbl. of crude. 

Coleville No..1 was also a major 
gas discovery with a reported 
| open flow of 10 million cu. ft. per 
day. However there has been no 
report of it being brought into 
| production as a gas producer. 
Further gas finds have been made 
recently in two of the Coleville 
development wells, Another 
major gas discovery was made 
near Brock, 20 miles east of 
| Kindersley and 30 miles southeast 
of Coleville. Brock No. 1 has an 
open flow of eight million cu. ft. 
per day and has been completed 
as a gas well although no pro- 
duction has begun as yet pending 
marketing arrangements. 
| Shows of Light Crude 
| However, the search for light 
oil was not quite so successful. 
In July a “favorable show” of 
| light oil was discovered in the 
Socony-Vacuum Prairie Tomp- 
kins No, 1 drilled near Tompkins, 
50 miles ‘south-west of Swift 


| Garrent, and 100 miles south of | 
| Kindersley. The well also had an 


open gas flow of better than two 
million cu. ft. per day but was 
| abandoned. 

The most promising light oil 
strike came in September at the 
Shell Oil Co. Dahinda No, 1 lo- 


Company Surv 


Reef Petroleum 
Oil production success has been 
enjoyed by Reef Petroleums in 
1951. A 1212% stake was held in 
the Homestead-Tower-Long _Is- 
land No. 1 well a quarter mile 
south of Mic Mac No. 2 D2 oil 


| well which has proven a good D2 | 


| producer. As a provider of 124% 
of the cost of the project, Reef is 
entitled to 124%% of revenue 
until costs are returned after 
which a 64% igterest in output 
|is secured. 

| Reef enjoys a small participa- 
tion in the Benedum & Trees 
exploration project and has a 
1.66% stake in four producing 
eee wells. 


is also held in the Bailey-Conick 
No. 1 D3 zone producer at Leduc 
while an interest is held in the 
Bailey-Spedden No. 1 gas well 
and acreage spread. 

* * a 


Shaw Petroleum 

Shaw Petroleum Corp. of Cana- 
da continues to earry on an 
active contract drilling business 
using two rigs. A limited amount 
of drilling has also been done on 
the company’s own account. 

With demand for Lloydminster 
crude sharply increased, further 
drilling has been done this fall 
in the Lloydminster area and it 
appears likely that crude produc- 
tion revenues are considerably 
improved. 

The company is chiefly in- 
| terested in the Lloydminster field 
j}but also holds acreage interests 
}in the Cooking Lake, Spruce 

Grove and Saddle Lake areas. 

Some “black oil” was found in 

the Saddle Lake ground together 
with a gas flow estimated at three 
million cu. ft. daily. 

Authorized capital is three mil- 
ilion shares of which 2,620,000 
{ shares are outstanding. 
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Continental Oil 

Continental Oil Co. of Canada, 
one of the largest producers of 
oil at Leduc, continues to carry 
on an active drilling program in 
that field. Part of the company’s 
activities have been financed 
through bank borrowings, $800,- 
000 of first mortgage debentures 

{being issued early this year to 
ithe Royal Bank of Canada as 
| collateral security. 

Most of the company’s activities 
have been concentrated in recent 
years in the Leduc. and Wood- 
bend fields, but interests are held 
in some other sectors. They in- 
clude 17,170 acres in the Princess 
area and acreage interests in the 
Turner Valley, Lloydminster, 
Boyle and Taber areas. 

The company has 3,990,953 
shares issued of an authorized 
capital of five million shares, 

. = a a 
Mid-Continent 

A 9% stake in the development 

project of Royalite Oil and Devon- 
Leduc Oil in the Stony Plain 


| Regina. “Medium brown” oil of 
|}20 to 25 degrees gravity was 

struck early in September and 
|later in the month light oil of 
| about 33 degrees gravity was dis- 
;covered. However neither find 
|proved to be of commercial 
| importance. 

The net result is that while this 
year to date has proved to be by 
far the brightest and most en- 
couraging since the search for oil 
began in Saskatchewan, 


ers. 


| That the failure so far to dis- 
(cover light oil in commercial 
| quantities has not discouraged oil 
|companies is indicated by sta- 
tistics. They show an increase 
and expansion in virtually every 
aspect of the oil play, including 
an increase in the number of 
{companies and individuals hold- 
ing land under permit from 65 
plast year to about 80 at present. 

| Despite adverse weather con- 
ditions which slowed the move- 
ment of heavy equipment 
throughout much of the year, new 
highs were reached in every 
phase of the exploration program. 
The number of deep test wells 
alone is expected to reach 70 by 
the end of the year campared 
with a total of 77 for all wildcats 
drilled in the province in 1950. 
A total of 72 wildcat wells have 
been drilled or are drilling to 
date this year. 


Last year there were only 23 
“slim” or core holes drilled in the 


province compared to 212 up to| 


the end of October, this year. 


There has also been a marked 
increase in the amount of pre- 
liminary exploration work. 

At the peak of 1950 there were 
31 geophysical crews operating in 
the province. At last report this 
number had increased to 44, made 
up of 38 seismic crews, five 
gravitymeter and one magne- 
tometer. Practically all land held 
under lease or permit in the 
province has been covered by one 
form or another of this geophysi- 
cal exploration. 

At last report a total of 241 
permits had been issued covering 
33 million acres. Addition of 12 
million crown reserve and 24 mil- 
lion acres freehold brings the 
total area covered by the oil play 
to near the 70 million acre mark, 
which amounts to about 80% of 
the Saskatchewan sedimentary 


basin. Another indication of the . 


advance being made in the oil 
play is that approximately 631,- 
(276 acres formerly held under 


eys 


;area is turning out to be a lucra- | 

tive one for Mid-Continent Oi] & | 
“Gas Co. So far, five good D3 wells 
have been completed on joint 
holdings in this area which em- 
brace 1,440 acres of checkerboard 
quarter sections. 


A 50% interest was acquired 
early in the fall in 3,800 acres to 
the east of the Redwater field in 
return for a small cash payment 
and a commitment to drill a well. 
/A 50% interest was held in the 
3,310,000 cu. ft. daily, potential 
gas discovery in the Endon 
(Manyberries) area and follow- 
up development is being under- 


_ taken. 
— 
From earlier operations, a 10% 


Interests are also reported at 
Chip Lake, Bassano and Princess- 
Steveville with a 10% interest 
also held in a Leduc quarter séc- 
tion. 


the | 
| “bonanza” still eludes the search- 


permit has been taken to lease 
this year, bringing the total acre- 
age under lease to 941,276. 

There has also been further ex- 
pansion this year in the heavy oil 
fields of the Lloydminster area. 
About 50 development wells have 
been drilled in the area this year 
to bring the number of producing 
wells from a high of 152 in 1950 
to 185 at present. The increased 
market for heavy crude, partic- 
ularly as a railway diesel fuel, 
has been a major reason for this 
expansion. 

Through production from these 


fields, Saskatchewan has held 
down second place among the oil 
producing provinces since 1947, 
and last year passed the million- 
barrel mark. This year produc- 
ition to date up ‘to Sept. 30 
amounts to about 924,000 bbl. 
compared with about 759,000 bar- 
rels at the same time last year. If 
present rate of production con- 
tinues, and the field is now enter- 
ing a high production period, the 
total 1951 production should easily 
surpass the 1,200,000 mark. 
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' sizeable increase. In 1950 some 
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Saskatchewan Search Is Doubled in 1951 
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Are you looking for 


OIL LEASES and ROYALTIES 


in Alberta? 


We specialize in Freehold leases and Gross Royalties in producing 
fields and in areas now drilling. Large and small tracts of Freehold 


leases secured and grouped for oil company organization or individual 
purchase. 


WE ACT AS YOUR “ON-THE-SPOT" REPRESENTATIVE 


PERRY & BUCHTA 


OIL LEASES “The House of Royalties” 
$22 Tegler Building. Edmonton, Alta. 
elie 
Natural gas production in the 
Lloydminster, Unity and Lone 
Rock areas Has also’ shown a 


ROYALTIES 
Telephones: 27723 - 28583 
ie i i es a a s 8a 


816 million cu. ft. were produced 
while figures to date this year 
indicate that recovery is running 
about 15% higher. 


i 


A NAME 
OUTSTANDING 
FOR SERVICE 
AND 
EQUIPMENT 


Controlled directional drilling and oil well 


surveying. 


Rental single shot and drift indicator 


instruments. 


Core orientation with standard diamond 


core barrels. 


Permanent whipstocks and mills. 


Globe junk catcher service. 


Casing rollers, etc. 
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CANADIAN WESTINGHOUSE COMPANY LIMITED, HAMILTON, CANADA 
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Wizard Lake— Biggest SinceRedwater? 


Over 100 Million Bbl. Possible; 
Pay Zone Sets New Record 


Wizard Lake, just five miles | 


southeast of Leduc, holds promise 
of proving a major oil field — the 
biggest since Redwater was dis- 
covered in 1948. No reliable esti- 
mate of oil reserves can be made 
until further drilling, but present 
indications do not require much 
imagination to visualize an addi- 
tion of better than 100 million bbl. 
to Western Canada crude reserves. 


That, if realized, will be a 
healthy boost, helping provide 
oil reserves to back plans for a 
second pipeline for Alberta oil, 
this one to the West Coast. 


The Wizard Lake. discovery, 
shared by Texaco Exploration Co. 
and McColl Frontenac ,Oil Ca 
(McColl has a 10% carried inter- 
est in most lands; 50% interest in 
southern part) has been unique in 
several respects. 

Wizard wells, at least some of 
them, look as if they will be by 
far the most productive of oil of 
any yet completed in Alberta. 
Here's why. 

Texaco-Wizard Lake No. B3 
well, quarter mile east offset to 
the discovery well (Texaco- 
Wizard Lake No. 2, L.S.D. 12 
22-48-27w4) found over 620 ft. of 
productive D3 reef formation in 
the Devonian above the water 
line. This compares with a previ- 
ous record of 615 ft. established 
at a well in the Golden Spike 
area. 


intriguing. Add to that, however, 
the fact formation porosity and 
permeability have been averag- 
ing about twice as great as in the 
D3 reef at Leduc and Golden 
Spike and indicated oil reserves 
begin to become impressive in a 
hurry. 

Besides this, Wizard Lake has 
actually four pay zones rather 
than just one. Besides the oil of 
the D3 zone, which is 37.6 API 
gravity crude secured at a depth 
comparable to Leduc, potential 
oil production has also been con- 
firmed for the Basal Cretaceous 
sand and for a thick section of D2 
formation. The shallow Viking 
sand also ga®e a gas discovery. 


The first oil reward of Texaco 
and McColl Frontenac for a $10 
million 1l-year investment in ex- 
ploration in Western Canada has 
thus been of a _ real jackpot 
character. 


That alone makes Wizard Lake | 


suggests that oil may carry right 
through the intervening area. And 
Texaco’s Bonnie Glenn No. 1 well, 
now nearing completion almost 
seven miles to the southwest, may 
extend the possible field a long 
way in that direction. 


It is too early to say as yet but 
likelihood appears to be for a 
long north-south dimension and 
possibly a fairly narrow expanse. 


The B. A. Oil South Calmar D3 
discovery, located on a quarter 
section for which B. A. paid $100,- 
215, found the D3 reef at 6,185 ft. 
The well is only about 234 miles 
southeast of a Texaco-McColl 
South Calmar No. 1 discovery, th® 


nearest D3 production. Well only \ 


went into the D3 zone 15 ft., rated 
a 1,761 bbl. daily potential. 


Highwood deepened the Sage 
Syndicate well to the D3 not far 
southeast of the B. A. South 
Calmar 6-2 well but didn’t get 
production. A west B. A. offset 
shows reef dropping off to the 
west. 

The most westerly well drilled 
in the immediate Wizard Lake 
section also suggested a sharp 
drop off of the reef to the west. 
These: developments tend to eon- 
firm the theory of a long but 
relatively narrow pool. The field, 
however, if it is long won't have 
to be very wide to have great 
reserves. 

Some 70% or more of the oil 
and gas rights at Wizard Lake 
area belong to the Texaco-McColl- 
Frontenac team and it appears 
reasonable to assume that more 
than 70% of the oil reserves will 
be on their lands. There is some 
crown reserve acreage in the 
area which may prove of very 
substantia] value. Hudson’s Bay 
Co. enjoys a few sections of lands 
in the region. 


Operators in the area, of course, 
have their seismic records to in- 
dicate what size and shape the 
field may have. From actions to 
date, it appears that the expecta- 


| tion is that despite the usual 


disappointments along the way, a 
major field will emerge. Texaco 


| and McColl are putting the finish- 


ing touches on a 42-mile pipeline 


|from the field to the McColl- 


Frontenac, new refinery at Ed- 
monton, The line will have an 
ultimate capacity of 35,000 bbl. 
daily. The oil strike is undoubt- 
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DRILLING IS TEAMWORK! 


When it comes to Field Work or Wild- 
cat Drilling you will want the best of 
equipment, expert supervision, and ex- 
perienced drilling crews on your team. 


a 


UO Ue a 


OIL WELL DRILLING CONTRACTORS 


As will be seen from the accom- | edly the most important one in 
panying map, Texaco’s first drill- | which McColl has: participated 
ing has given a cluster of wells| and the Texaco-McColl team is | 20 2 22 23 
in. one area. But d successful B. A..| expected to have sufficient oil | 
Oil South Calmar oi] well about! under its control to take care of 
three miles northeast of the!the. company’s entire require- 
original Texaco Wizard discovery | ments. 


509 EIGHTH AVE. W. CALGARY, ALBERTA 
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How TIMKEN’ bearings help you find it, 
drill it, pump it, pipe it : 


IMKEN bearings are used in 
virtually every type of oil field 
equipment—from the portable rigs 
that drill cores to the machines that 
lay pipelines. ’ 
Typical oil field machinery using 
Timken® bearings is shown below: 
portable rig, draw works, pumping 
unit and tractor with side booms. 
Other types of oil field machinery 
equipped with Timken bearings in- 
clude slush pumps, crown blocks, 
travelling blocks, engines, rotary 
tables, swivels, feed controls, valves 
and brakes. 


Timken tapered roller bearings are 


Surveys 


Richfield 


Southwest Leduc has proven ! 
responsive to drilling for Rich- 
field Petroleums which in August | 
completed its Richfield-Leduc No. 
4’ well as the latest in the string 

| of its D2 producers in that area. 


In ,addition ‘to its Leduc in- 
terest, Richfield has_ interests 
ranging from 20% to 40% in 320 
acres in the Campbell area and 
has small shareholdings in several 
; companies including Leduc Cal- 
,;mar Oils, Royal Canadian Oils | 
and Major Consolidated Oils, 


* * * 


first choice for operators of oil field 
equipment — and for good reason. 
Tiftken bearings hold gears and shafts 
in proper alignment. Equipment oper- 
ates with minimum friction. Excessive 
wear is eliminated. Lubrication time 
is reduced because Timken bearings 
permit tight, lubricant-retaining clo- 
sures that keep out damaging dirt 
and moisture. Maintenance time is 
cut to a minimum. 


loads. And Timken bearings normal- 
ly last the life of the machine because 
they are 1) engineered for the job, 2 
made of Timken fine alloy steel, and 
3) precision manufactured. 

Be sure the bearings, in the ma- 
chines you buy or build, carry the 
trade-mark “Timken”. The Timken 
Roller Bearing Company, Canton 6, 
Ohio. Cable address: “TIMROSCO”, 
CANADIAN PLANT: St. Thomas, Ontario. 


U. S. PLANTS: Canton, Columbus, Mt, 
Vernon, Wooster and Zanesville, 
Ohio; Colorado Springs, Colorado. 


Timken bearings have extra load- 
carrying capacity because of the line 
contact between rollers and races. 


Commonwealth Pete. Fe 
Tapered design enables them to carry (reas = 


Commonwealth Petroleum 
which realized a net profit equal 
to 28 cents a share in the year 
ended Sept. 30, 1950, stands to 
benefit from increased demand 


§ for Lloydminster crude _ oil. j ag / i 
Through two subsidiaries, Com- A f eo | 
moil Ltd. and Command Oils, the f Sa." mY 
company is one of the larger Pa , 1 / =e me 
producers of crude oil in the ; A ™ i 
Lloydminster area. a 4 J iF 
In August, 1951, there were 32 ae “4 } ' 
wells producing in the Lloyd- eee a y % j 4 
: 0 6 minster area bearing the Commoil ee ae oR , A: a, a ne a “i 
or Command names in which a oa | ie “ile 
go CULE substantial interest was held a i a — Ye vain es F ; i 
(usually 50% -or 100%). Al- Sa We ie © pa «i 2 me ‘ 
together 333 wells were producing : EE ae In this draw works, Timken bearings are used on the fixed posi- Crankshaft of the engine driving 
C Li it d : in the field at that time. ie asf ee tion of the main drum and on the sand reel, this pumping unit, as well as the 
ompany Limite lt 


Js | This symbol on a product means 


. . o . t BEARING 
any combination of radial and thrust SSrauirry its bearings are the best, 


Commonwealth Petroleum, lou ee my = "3 gearbox, 1 
through Commonwealth Drilling mounted on Limken bearings, 
Co., is a leading firm in the con- 
tract’ drilling business owning 
some 20 rigs and this has proven 
a considerable source of income 
for the company. 


| There are 1,999,309 shares 
issued, 


Petroleum Exploration and Production 


OFFICERS 


H. R. MILNER, K.C, 
President 


J. G. SPRATT 
Vice-President 
and Managing Director 


H. G. BAGNAIL 
» Assistant Manager 


J. B. WEBB 
Chief Geologist 


J. W. DICK 
Secretary 


J. J. GRABER 
Assistant Secretary 


H. G. MAXIE 
Treasurer 


/ 


DIRECTORS 


H.R. MASUNER, KC. coos Edmonton 
J, G. SPRATT ...ccccccceee» Calgary 
L. D. M. BAXTER ...eeee00+. Winnipeg 
H. A, HOWARD .....eee00+. Calgary 
E. G. SMITH ....cccesecees Montrenl 
D. K. BALDWIN ....500000-. Montreal 
R. W. WARD .....cseceeeess Calgary 


F. A. BROWNIE .....0+e0000, Calgary 


HEAD OFFICE — LANCASTER BLDG., CALGARY, ALBERTA 


Franco Oils 


Earlier _ this year, President 
C. O. Brown indicated that Franco 
Oils was operating at a net profit 
rate of approximately $150,000 
per annum after full allowance 
for depreciation and depletion 
against a consolidated net loss for 
1950 of $2,367. 

Directly and through subsidi- 
aries, Franco is interested in 
approximately 16,000 acres in 
:Lone Rock sector of the Lloyd- 
‘minster area with an additional 
| 3,767 acres held in other parts of 
lthe Lloyd field. An affiliate, 
| Vermilion Consolidated Oils, also 
|holds a much larger acreage in 
the nearby Vermilion area. 

Oil production of Franco more 
than doubled in 1950 at 255,297 
| bbl. and a sharp further increase 
| is anticipated in the current year 
|due to further well drilling 
activities and the current high 

jieve of demand for Lloydminster 
crude. 


This portable drilling rig has Timken bear- 
ings on hydraulic yoke, slush pump eccentric a 
shaft, and on pinion and table of both heavy 
duty and standard rotary gear boxes, 


i 


and idler pinions, 


OESIGN LEADERSHIP 
The first Timken tapered roller 


Pipe laying unit shown bere is equipped with Timken bearings on the bevel gear shaft, sprocket shaftt, 


bearing was produced in 1898. 
—- then the one-piece multiple 
perforated cage, wide area contact 
between roll ends and ribs, and 
every other important tapered ‘ 
roller bearing improvement have 


been introduced by The Timken 
Roller Bearing Company. 

The Timken Company leads in: 
1. advanced design; 2. precision 
manufacture; 3. rigid quality con- 
trol; 4. special analysis steels. 


TRADE-MARK REG. U, S. PAT, OFF. AND IN CANADA 


TAPERED ROLLER BEARINGS 
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Acheson-Stony Oil Discovery Came Hard Way 
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But Field Now Rates As Third Busiest in the Whole of Alberta 


An oil field which has yielded 
its secrets most reluctantly has 
been the six-mile long Acheson- 
Stony Plain field trending in a 

ortheast direction starting a few 


miles north of the North Weod- | 


bend sector of the Leduc field. 


It has been the provider of rich | 


hopes and bitter disappointments. 
Next to Leduc-Woodbend and 
Stettler- Big Valley, however, 
more drilling is going on today 
in this field than in any compar- 
able field of Alberta. 

A much larger proportion of 
holes is returning oil than for- 
merly as the character of the 
field has become better known. 

While the field in most direc- 
tions has been delimited by dry 
holes (at a distance), there is still 
plenty of possibility of further 
extension particularly in the mid- 
section where California Stand- 
erd-Imperial Oil team is continu- 
ng a very active program and in 


the Stony Plain section immedi- | 


rtely to the south where Royalite, 
Devon, Pan Western already en- 
Joy productive success. 

The Acheson and Stony Plain 
names have been linked for some 
time but it was only last, month 
that the gap between the Acheson 
and Stony Plains sectors was 
finally filled in and the field 
became a single important occur- 
rence. While it is unlikely that 
the field could ever be nearly as 
great as either Redwater or Leduc 
as far as area is concerned—that 
appears to be definitely ruled out 
-- nevertheless the thickness of 
“pay” in some parts of the field 
is substantial and the field will 
ultimately produce a tremendous 
amount of oil. 

The fact that the first recorded 
bottom hole pressure for the D3 
Acheson pool was 1,171 lb. per 
square inch and at the end of 


August this pressure was down! 


only 17 lb. per square inch may 
mean one of two things — both 
important to the field’s produc- 
tion. 

It could mean that the field is 
a lot larger than suspected and 
that withdrawal of about 400,000 
bbl. of oil has had little effect on 
pressure. Or it could mean that 
the field is producing under an 


active water drive. If an active} 
water drive is present, recovery | 
of a larger percentage of oil in| 


place can be anticipated. 
Success came the hard way in 
both the Acheson and Stony Plain 
ends of the Acheson-Stony Plain 
fields. California Standard had 


Company S$ 


Wilrich Pelroleums 


Main interest of the Wilrich 
Petroleums continues to be 
holding of $1 millions of 5% 
sinking fund bonds of Excelsior 
Refineries and 38% of that com- 


pany’s common stock with the | 


right to increase this holding to 
47.3%. 


| 
A tremendous increase in the | 


demand for Lloydminster rude 
has undoubtedly been having a 
favorable effect on Wilrich which 
has 17 Lloydminster wells and a 
38% interest in 30 further wells 
threugh Excelsior. 


In addition to Lloydminster 
interests, a 22.65% net interest is 
held in four Hargal wells at 
Leduc. Outside acreage interests 
_ include 25% equity in 90,000-acre 
reservation inthe Lone Mountain 
area of British Columbia, a 20% 
interest in 2,240 acres in the 
Pouce Coupe area. 


its | 


{hung up three years of work in 
the general Acheson area before 
oil was found. California Stand- 
ard was partnered with Imperial 
| Oil in the project embracing 14,- | 
000 acres. (Imperial had a 33% | 
| interest) and work was not aban- | 
doned even’ after California- 
Standard Winterburn No. 1 prov- | 
ed a dry hole. 


Acheson-Province No. 1, 4% 
miles to the west, a followup test, 
{did prove successful. Both D2 
and D3 proved productive. Fur- 
ther to the northeast, Central 
Leduc and Del Rio found oil in 
the Lower Cretaceous although 
ithe Devonian was unproductive. 


Central Le’ :c had its Wild No. 
1 well eome in considerably south 
of California Standard’s discov- 
ery but followup drilling did not} 
click and the outline of the! 
Acheson-Stony Plains field to the 
south took shape only gradually. 

After others had given up the 
Stony Plain field as a bad job, 
Imperial Oil took over and after 
, three years’ work brought in its 
first well as a small producer. | 

Imperial’s permit covered only | 
half the lands of the Stony Plain | 
Indian Reserve. 

Royalite Stony Plain No. 1 to| 
the east of the Imperial well fail- | 
ed to get oil; so did a Canadian | 
Gulf well to the northeast of | 
the Royalite well. Imperial! 
Devon, Imperial Redwater Pic- 
cadilly, Imperial Stony Plains 
No. 2 wells were all abandoned. 
But despits this ill fortune in not | 
finding oil wit! the drill, plenty | 
of thickness of good pay was to| 
be found in the southern area. 

Royalite Stony Plain No. 2 well 
was the “payoff” well which set} 
developers on the right track 
again in the Stony Plain area., 
This wel! showed a fine thickness | 
of pay, rated an initial potential | 
of 1,396 bbl. daily. \ 

Since that well was completed } 
at mid-year, Royalite and other 
{interested parties with adjacent 
acreage have put on a real drill- 
| ing spree and the productive area 
has been rapidly enlarged az the 
accompanying map shows. 

Stony Plain is providing a num- 
ber of Canadian independents | 
with some real oil revenues and 
from present indications a very | 
good piece of revenue can be ex- | 
| pected indeed. 
| Recently California S «ndard 
| completed a successful well which 
|}showed Acheson and Stony Plain 
jto be a single field. 
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| Wilrich has $2 millions of 5% 
convertible sinking fund deben- 
tures outstanding. Authorized | 
capital of the company is 5 mil-| 
lion shares of which 3,675,805 


shares were outstanding at last 
report. 


CROWN 
RESERVE 
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. . ' substantial return to the company. 
Superior Oils | A 10% interest is held in the 
Over 60 successful wells have | Edmonton Pipe Line Co. formed 
now been completed in the for delivery of oil from the 
Joseph Lake area on ground in | Joseph Lake field to the Inter- 
which Superior Oils of Canada) Provincial Pipe Line Terminal in 
has an interest. Superior sub- | Edmonton. 
scribes 25% of the cost of de-! Besides its interest at Joseph 
velopment of the unitized 10,730 | Lake, the company owns 11%4% 
lacres, receives 25% of revenue of Highland Leaseholds which 
until all costs are recovered and operates eight Redwater wells 
then receives 1742% of net profit.; and 1243% of Riverside Lease- 
It is expected shortly that this | holds which operates four wells 
field should be developed to its in the same field. 
limits at which time the period of third interest held in other 
large development expenditure | smaller Redwater production. 
will be over and the operation The company’s extensive acre- 
| will settle down to a production | age in Saskatchewan comprises an 
routine which promises a very ' average of 42'2% interest in over 
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SELBURN OIL CO. LTD. 


HEAD OFFICE: 


917 Grain Exchange Building, 
Winnipeg, Manitoba. 


CALGARY OFFICE: 
328A Eighth Avenue West, 
Calgary, Alberta.~ 
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a million acres of reservation and 
which appears of considerable 
interest due to recent discoveries 
in the Williston Basin. A large 
2-year exploration program re- 
cently led to a gas discovery. 

The company has_ extensive 
other holdings including a 25% 
interest in two wells in the Leduc 
field, two wells in the Lloyd- 
minster area, 16 2/3% interest in 
762 acres in the Big Valley area 
and an interest in a half million 
acre spread in the Northwest 
Territories. 
| a 


* . 


a Oils 


Fortunes Oils made a discovery 
of sulphur 90 miles north of 
Edmonton in 1949. Dominion Tar 
& Chemical became interested, 
agreed to finance further explora- 
tion and recently completed an 
initial follow-up well 100 ft. to the 
west of the Fortune-Roxana- 
Chisholm No. 1 well, the original 
discovery test. According to J. C. 
Dallas, president and managing 
director of Fortune Oils, sulphur 
was found in the follow up well 
but no details were given as to 
the grade or thickness of the 
occurrence. The follow-up wel! 
has now been abandoned. 

Fortune No. 2 well, about 314 
miles northéast of Sunbeam No. 1, 
is now being drilled to test oil 
and gas prospects in addition to 
sulphur. 

Sunbeam Sulphur, holder of the 
sulphur rights underlying the 
drilled area, is owned 51% by 
Dominion Tar & Chemical, 29% 

| by Fortune Oils. 
™- 


South Brazeau 


Back last January, South Bra- 
zeau and Emjay Petroleums sold 
their 50% interest in 4,500 acres 
of leases in the north part of 

‘Bashaw to Pacific Petroleums 
but reserved the right to select 
any three quarter section leases 
desired. Recently the Emjay- 


Company 


Surveys 


North Canadian 


In association with Western 
| Homestead, North Canadian Oils 
}recently made an_ important 
|Viking sand oil discovery at 
|Armena southwest of Edmonton. 
| Initial follow-up drilling has also 
| been productive and the two com- 
| panies are now working on their 
fifth well. Interests in the first 
|four wells is divided 50% to 
| Northern Canadian, 45% to West- 
ern Homestead. 7‘ 

Reflecting its new _ success, 
North Canadian last month re- 

ceived payment of $272,000 cover- 
ing 40% of a million optioned 
shares. 


OIL and GAS 
in CANADA 


Financng ee Investments 


Risk Ventures 
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Gridoil 


Gridoil Freehold Leases was 
formed in September, 1950, for 
the primary purpose of acquiring 
freehold mineral leases in poten- 
tial oil-bearing areas of western 
Canada. The idea was to hold 
checkerboard lands which would 
conceivably be proved up in some 
parts by exploration activities of 
other major and_ independent 
companies. ; 

By July, 1951, the Idase spread 
had been increased to 523,000 
acres compared with 296,000 acres 
on May 1 and 150,000 acres on 
incorporation. 

Most of the acreage is located 
in southern Saskatchewan and 
Manitoba in the Willston Basin 
area which has received so much 
publicity recently. Authorized 
capital of the company is 600,000 
shares of which 423,833 shares 
were issued not long ago. 
| * * cy 
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GULF SECURITIES 
CORPORATION LTD. 
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| Davies Petroleum 

Davies Petroleum which, joined 
with Vulean, Hanna Petroleums 
and Siscoe Gold Mines for a drill 
test of 520 acres in the Camrose 
as an extension test of the Viking 
Oil discovery in that area has 
|“clicked” with a well 1% miles 
southeast of’ the Anglo-Home- 
|C. & E. Viking wells. 

Interest in the new well is split 
one third each to Davies and 
Vulcan and a sixth each to Hanna 
and Siscoe. Rights underlying the 
40-acre tract on which the initial 
well is located and the southwest 
quarter of Section 21 were ac- 

/quired by Davies and Davies also 


HArbour 1192 
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Vulcan, 


obtained rights in the north half 
of Section 15. If the team should 
drill a successful Well on the 
latter. 320-acre tract it will re- 
cover all development costs and 
then pay 35% of net profit to the 
freehold owners and split 65% ! 


among Davies, 
and Siscoe. 

In the Wizard Lake area, Davies 
had a 10% in the Highwood- 


Hanna | 1950, showed curren. assets of 


$41,975 and investments in oil 
company stocks, debentures and 
royalties with a market value of 
McDougall-Sage No. 1 well which $243,398. Current liabilities were 
proved unproductive. $1,768. Net profit for the year 
Balance sheet as at Jan. 31, |! ended Jan, 31, 1951, was $3,674. 
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Wilrich Petroleums Limited and its 
associate companies Excelsior Refin- 
Oil 


Limited, are engaged in the business 


eries Limited and Producers 
of exploration, development and ‘re- 
fining oil in Western Canada. Wilrich 
owns outright or has an interest in 66 
producing wells. Most of its own 
wells are centred in the Lloydminster area. The other wells in which it has interests 
are at Leduc, Whitemud, and Excelsior, and the oil and gas properties are at 


Redwater, Pouce Coupe, Coronation, Barre, Lone Mountain and other areas. 
’ 


‘ 
Excelsior Refineries doubled its capacity this year, and now refines all of Wil- 
rich’s Lloydminster crude as well as that of many independent producers. Oil Pro- 
ducers Limited is an operating company, equipped to drill and complete wells and 


to service producing wells. 


Highlights of this Progress Report are the estimates of crude oil 
reserves on Wilrich properties, particulars of the Excelsior Refinery 
expansion and details of activities on properties in which Wilrich has 
an interest. While this Report was prepared especially for shareholders, 
upon request we shall be pleased to send a copy to! anyone interested 


in Western Oil Development. 


South Brazeau team selected their | 
three quarter sections. It is under- | 


stood that Pacific and Trans 
| Empire will announce develop- 
'ment plans for the area in the 
, near future and this makes South 
| Brazeau’s stake of interest. South 
Brazeau had a fifth of the joint 
50% interest. 

In the Leduc area, the company 
retains its 50% interest in 80 
acres which proved productive on 
drilling and which provides the 
company with a steady income. 
The company also has a 25% 
iinterest in 25,000 acres in the 
Fraser Valley 


, productive. Natural gas has been 
, demonstrated on a 14,000-acre 
| tract in the Hanna area in which 
| a 22.3% interest is held. 


area B. C. but! 
initial drilling there proved un- | 


WILRICH PETROLEUMS LIMITED 


66 KING STREET WEST, TORONTO, CANADA 


Directors 


T. R. HARRISON 
Vice-President 
F, I, BATCHELLER 


G. A. RICHARDSON 
President 


COLIN A, CAMPBELL, D.S.0., 0.B.E, 
Secretary-Treasurer 


G. K. MASTERS 





Stettler —First Link in Big New Oil Chain 


Big Valley, | 
Basha, Clive 


Finds Impress 


When Canadian Gulf Oil Corp. 
started its first drilling in the 
Stettler area in 1947, few prob- 
ably envisaged the production 
possibilities which are rapidly 
emerging for, this region. 

The first well, Gulf-Gerard No. 
1, about seven miles southwest 
of Stettler town found over 500 
ft. of D3 reef in the Devonian; 
but the reef was loaded with 
water, not oil. 

Not to be denied, Gulf went 
back to researching the area 
through structure drilling, seis- 
mograph work, etc. In the first 
half of 1949, a new well, Gulf- | 
N. J. Ellis No. 1 (L.S.D; 16 34-37- | 
20w4) proved a winner with 50 
ft. of D2 pay zone starting at 
5.240 ft. There also proved to be | 
46 ft. of productive D3 pay zone. 


From that beginning Stettler | 
has branched out into an im-| 
portant field. The immediate 
field’s reserves have shown a 
great variation on basis of dif- 
fering estimates, may run any- 
where from 15 million to 50 mil- 
lion bbl. 


But the big recent news is that 
what started out as the Stettler 
field appears to be a whole series 
of oi! fields stretching out in 
roughly a north-south direction. 

First major followup discovery 
to Stettler itself was Big Valley, 
17% miles to the South. Big 
Valley was discovered late in Sep- 
tember, 1950, and has now a 
whole bevy of its own drills at 
work. 

In the 14 months elapsing since 
Big Valley’s discovery, at least 
three further excellent discov- 
eries have been made in the same 
general region, all or any of, 
which could prove of rather major 
importance. Whereas Canadian 
Gulf was responsible for the 
initial two discoveries, other 
companies were responsible for 
two out of three of the latest 
strikes. It appears that there will 
be many new faces becoming 
prominent in the area. 

Most widely publicized of the. 
new strikes was at Bashaw, north 
of Stettler. Here the team of 
American Leduc Petroleums and 
Yankee-Canuck Oil Corp. last 
July brought in a D3 producer 
with a big open flow potential, 
the well being termed the second 
biggest in Alberta at the time. | 
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The D3 reef was contacted at | pleted with an open flow poten- 
5801 ft. A south offset (L.S.D. | tial estimated at 4,000 bb] daily. 
9 31-41-22w4) has since been com- A large followup drilling pro- 
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gram is rapidly shaping up for , ting discovery production to the, lind has announced a well to be | 


this area. Canadian Gulf is com- 


pleting a successful well offset- lis drilling the east offset. Stano- 
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Dependable workmanship and worthwhile economies are offered to Cana- 
dian industry by the combined facilities of Toronto Iron Works and 
Central Bridge, in the fields of fabricated steel plate work and structural 
steel. T.I,W. products include storage tanks, pressure vessels, evaporators, 
ore and coal bins, hoppers, thickener tanks, standpipes and gas ‘holders. 
Central Bridge specializes in structural steel work, such as highway 
bridges, swing bridges, building, conveyors, towers, stands, machine 
frames, steel bins and tanks, 


THE TORONTO IRON WORKS LTD. 


Pictured above is a huge collector flue for dust 
disposal . .. a combined fabrication and erection 
Operation of the two companies . . . structural 
steel by Central Bridge and steel plate work by 
Toronto Iron Works. ' 


CENTRAL BRIDGE COMPANY LTD. 


Terento iron 


4 


Works: Plant & Head Office: 
Central Bridge Company: Plant & Head Office: Trenton, Ont. —= Toronto Office: 629 Eastern Avenue. 


629 Eastern Ave., 
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Toronto — Montreal Office: 1411 Crescent St. St. 
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INVESTMENT DEALERS 
BROKERS 


Specialists: 


General Petroleums of Canada Ltd. 
Superior Oils Ltd. 
Altex Oils Limited 
Gas Exploration of Alberta Limited 


on Western Canadian Issues 


Consult 


HALL SECURITIES LIMITED 


Orders executed on all Canadian Exchanges. 


Members: 


Vancouver Stock Exchange 


Investment Dealers’ Association of Canada 


1016 HALL BUILDING 


erican Leduc-Yankee C2#auck | 


, well. Approximately four miles | 


to the south spooner Oils, Target | 
Oils and associates are drilling a | 
well. 

Acreage is pretty well spread 
{around in the area. American | 
Leduc and Yankee Canuck share | 
2,300 acres. B. A. Oil, Calvan and | 
|Matheson Spotted Creek Syn- 


| dicate are among those holding 


acreage interests which have not 

yet announced drilling programs. 

| To the east of the discovery it | 
| appears the old Transcontinental- | 
| Westlock gas discovery was in the | 
| gas cap. The general area, how- | 
|ever, is “wide open” for exten- | 
| sion. 

| Early September brought a} 
| Devonian oil discovery by the} 


| team of B. A. Oil and Cities Serv- 


| ice in the D2 formation at a loca- | 
ition 28 miles northwest of Stet- | 
| tler and about 14 miles southwest | 
lof the American Leduc-Yankee | 
| Canuck Bashaw strike. The Clive | 
| No. 1 well found top of the D2 

| zone at 6,190 ft. Well has a sub- | 
| stantial indicated potential and 

|oil 39 gravity. B. A. Oil and| 
| Cities Service share 2,500 acres 


B. C. Bond Dealers’ Association 


VANCOUVER 1, B.C. PAcific 8311 


about midway along the 16-mile ; Two wildcat drillers are being 
stretch separating Stettler and|put down by Calmont and its 
Big Valley. This well showed no | associates and success of either 
less than 80 ft. of D2 pay and the|one of these wells could be 
well rated an initial potential of extremely important to the com- 
1,788 bb] daily. Gulf is embarking | pany. The company’s Sunland 
on followup drilling, also plans a| No. 1 well was commenced re- 
new wildcat on the same region. | cently in association with 
In the Stettler area proper sev- | Anglo-Canadian and Calgary & 
eral wells this year have extended | Edmonton Corp.; a well has also 
the D3 pool to the north. By the| been started on a 55,000-acre 
end of August, 24 D2 wells were} block in the Turin area where 
producing and 10 D3 wells; com-j|the Turin No. 1 well previously 
bined production has been about | showed a gas flow of 13 million 
600,000 bbl. or better. Gas-oil ra- | cu. ft. Calmont holds 6,400 acres 
tios are low. of freehold lands joining acreage 
It is obvious that the broader | being developed jointly. 
Stettler area is going to provide 
raw material for extensive drill- 
ing programs over a period of 
years. Oil reserves will probably 
reach a figure several times any- 
thing which can be “guestimated” 
at this time. 


Calmont is substantially inter- 
}ested in both Leduc and Golden 
|Spike as well as Turner Valley 
with production interests in all 
three fields. A 2242% interest is 
held in a 9,000-acre farmout in 
the Olds-Didsbury area where the 

Calmont Oils Bailey-Olds No. 1 well has proven 

With interest in over 325,000 |2 substantial wet gas discovery 
acres of freehold and Crown lands | and one of the largest gas wells 
in Alberta, Saskatchewan and |i Alberta. 

Manitoba, Calmont Oils has been} Earnings have not been large 
attracting increasing interest in|in recent years but with the 
recent years. Anglo-Canadian Oil | broad exploration program being 


in the immediate area. Well lo-|Co. purchased 700,000 shares of | carried out and the company’s 


| cation is L.S.D. 13, 16-40-24w4. 


Last month, Canadian Gulf! 


northeast. Hudson Bay Oil & Gas} drilled a little over half a mile to placed an’ important discovery ' $831,279 in May 31, 
the southwest of the second Am- well on production at Caprona, $398,558 a year earlier. 


| the company’s stock in 1950 and 


ameunted to! association with Anglo-Canadian, 
1951 against |\the company has found a wide 
speculative following. 


working capital 


The high-octane gasoline and other essential petroleum 
products so important to our navy, army, air-force, and 
for civilian requirements is processed in Canada from 
crude oil obtained from our Western Canadian fields. 


This is a new and vastly important development for 


Canada. Foster Wheeler, have been awarded contracts for 
the design, procurement of materials and field erection 

for two petroleum refineries in Western Canada. 

FW are proud of the part that they are playing in 

helping to make “the 20th Century belong to Canada.” 


Fluid Catalytic Cracking unit 
Designed, Engineered, Fobricoted 
ond Installed by Foster Wheeler, 
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FOSTER WHEELER 


WHEELER LIMITED 
designers and manufacturers in Canada of equipment for. 
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Your Dictionary of Oil Terms 
Here Are Technical Phrases, What They Mean 


Perforating—Making a hole in| Christmas Tree— Money may 
the casing, to get at possible oil | not grow on trees, but well own- 
tions, it doesn’t mean they are | gas. |ers get their's out of this. It’s the 
good-for-nothing louts and have Pool—A deposit of oil under- | apparatus they put on top to 
quit on the investor to go off to| ground. Not a pool literally. Oil ee ee oe eee 
while away the time at a shady | Petmeates pores of rock. after a well’s “on production. 
stream. It isn’t good news,| Porosity — Number of void | Connate water — Water found 
though, fer different reasons. spaces in rock, indicating quan- With the oil or gas underground, 

rots ° \tity of oil and ease with which | 8S opposed to water beneath the 
Alverta-ese is a language ‘oil or gas can move through it | Oil or gas or water put down the 
widely spoken in that province | into hole. well. 
and gaining currency in Saskat-| Radioactivity logging —| Dry gas—Gas without natural 
chewan and Manitoba these | Measuring different rock strata in gasoline in it. | 
days, too. It’s in the papers all | well for amount of hydrogen| Flare—To burn off gas as | 
over Canada. contained, by bombarding with | waste. 

For the reader who is some- \neutron and gamma rays. 


Financing Development of 


EDMONTON 


Canadian Oil and Gas Resources 
If the roughnecks at a well 

are engaged in fishing opera- 

To arrange for the underwriting and distribution of 

securities of oil, gas and other companies and— 

to assist investors in the selection of securities most 

suitable to their individual requirements— 


of 
INDUSTRIAL 


OPPORTUNITY 


the services of our organization are always available. 


Stock Exchange orders executed. 


Wood, Gundy & Company 
Limited 


oe 


| 
gamm Used! Gas-drive — Where an oil well | 
times puzzled, here’s a Financial |t© judge desirability of testing 

Post dictionary of it: 


Exploration, Development 
Acidizing—Using strong acid to | 
unblock pores of well wall, let | 
oil flow freely. | 
Anticline—An upfold in a layer | 
of underground rock. Where the 
rock is porous and the rock above 
it is nonporous, this affords a trap | 
for oil or gas, which cannot rise | 


or move away to the side through 
the nonporous rock. 


Casing—Pipe used to line the | 


further. 
Reaming—Drilling with a bit of 
larger diameter than the inside of 


the casing (the reamer expands | 


after being run down the casing). 
After reaming, the crew can 
lower the casing. 

Reef — An ancient coral reef 
on a prehistoric shore line, built 
of the bodies of millions of tiny 
marine creatures. Much of West- 


,ern Canada’s oil is found in these. | 


Rig—The drilling equipment. 
Rock hound—Geologist. 


has this, gas dissolved in the oil | 
or a gas cap above the oil forces | 


| the oil toward the hole. Gas-cap | 


drive may push the oil right up | 
the well. | 

Gas stripper—Plant used to re- | 
move natural gasoline from gas. 

Natural gasoline — Gasoline in 
vapor form in gas. Good for add- 
ing to motor fuel. 

Proration — Setting of allow- 
ables for wells. 


Pumper — A well “on the 


| pump,” i.e., being produced with 
a pump. 


Toronto Montreal Winnipeg Vancouver 


Halifax 


Quebec Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton Calgary New Westminster 


London, Eng. Victoria Chicago 


Northern Extension 
Northern Extension Ltd. has its | held in the Socony-Vacuum farm- 
chief interests in Leduc where a | out of 8% sections just north of 
25% interest is-held in the Flank| the Montana border (where a 


In addition, a 5% interest is| 


New York 


northwest of Rochester, Alta., in 
Townships 62 and 63, 

Besides these holdings, the com- 
pany has a third interest in 10 


hole so it won’t cave in. Casing | 
a soit Sap 
roti rary a “paled.” we | BRoughnecks—Drilling workers. 
: : | They help the “tool pusher,” who 
Cementing — Putting cement | is in charge 
between casing and the wall of | Schl a A wana 
the well, to seal off space, make| _°C@#umberger — A method of) 
casing more secure. electrologging. Pronounced 
ee ¥ |“slumber jay.” 
Circulation—The. flow of mud | Sedi t k wishes 
down the inside of the drill pipe, | 4 preg ig FOCKS a ya s 
up again between the drill pipe |M@Ce Dy the compaction o “e 
and the casing. The well has | Posited mud. As they are porous, | 
“lost circulation” if the mud seeps | °!! May be found in them. 
away through uncased well wall. | Earth Shaking 
A crew reported “working to re- | 


Leduc No. 1 producer, and aj} first well proved unproductive) 
'1215% interest in each of Flank |acd a 12%% interest is also held 
wells Nos. 2, 3 and 4. in 8,000 acres of leased lands 


quarter sections of freehold land 
immediately west of. Wetaskiwin, 
Alta. 


Repressuring — Putting gas 
down input wells to force oil 
out other wells, or to build up 
pressure in gas field. (Bow 
Island gas field in Alberta is 
repressured with gas from other 
fields stored there for future use). | 


Secondary recovery —; Getting | 
out oil by artificially raising | 
bottom hole pressure. 

Separator—Equipment used to 
remove gas from oil as it comes | 

from the well. 


Subseemeain-Cieaghg iced ta Sour crude—Oil with a lot of | 
gain circulation” is trying tO | +truments used to find traps by — de thet wredeces| 
remedy this. detecti flecti f ti vs pp at produces | 

«te : .., detecting reflections of earth | just enough to pay. 

Coring — Drilling with special | waves sent down by dynamite " Sweet crude—Oil with little or | 
bit to bring up cylindrical sam- | pjasts, Ps sulphur in it | 
ples of rock being drilled. ; Setting casing — Making the, Tubing, or production casing— 

Directional drilling—Drilling a | bottom of casing secure, usually | Narrow steel pipe through which | 
hole some other direction than | by putting cement between casing oil or gas comes to surface when 
straight down—on purpose. (It’s| and well wall. Driller doesn’t | well is “on production.” 
just hard work otherwise.) Done | intend to run any more casing of 
to meet special problems. _ | the same diameter when he does 

Discovery well—First well in a | this, (Additional casing is nar- | 
district to give crude oil or gas | rower, run through casing that 
in commercial quantities. has been set.) 

Drilling pipe—Steel pipe con- | ee ; . 
necting the drilling bit with the | 5 on ee ee ae eet ol 
equipment at the top of the well | come through well wall 
used to rotate the bit. . 


oe : | $lim holes—Holes of narrow 
Drill stem test—Letting gas or | alt = adel  eeatlk 


oil discovered run through re- | diameter 
stricted opening for g drilled as part of geophysical 
exploration. 


definite | 
period to see how much flows, | Pk. 
thus gauging potential of well.| Standing—They’re not drilling 
Abbreviated, DST. | the well right now. 
Dry hole—Well with no com-| Step out—There’s a known oil 
mercial oil or gas. | field, but nobody knows its exact 
Electrologging—Making a rec-| borders. The step out well is one 
ord of different kinds of rock in | spudded a fair distance from the 
different depths in a well by/| producing wells in the belief the | 
measuring their electrical conduc- | field may be extended that far. | 
tivity. | Stratigraphic trap—Trap that 
Farmout — Arrangement by | occurs where a sedimentary 
which one company or persons | stratum that can hold oil is dis- 
assigns gas or oil rights to an- | eontinued. 
other in return for an undertak- | 
ing to carry out exploration. 
Fault—Place where layers of 
rock have sheared off and edges 
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Who’s a Roughneck? 


REEF PETROLEUMS 


LIMITED 


(No Personal Liability) 
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2100 OIL WELLS 


OVER 
SURROUND 
THE CITY 


Active in oil exploration with extensive 
in the Province of Alberta. 


sholdings 


| 

No Hydramatic Drive | 
Water drive—When a well has | 
this, the water. under the oil | 
pushes the oil toward or up the | 
well. It may do this because | 
water elsewhere at a. greater | 
elevation gives the water under | 
; the oil a “head,” or because rocks | 
press down on the water. 

Wet gas—Gas with natural | 
gasoline in vapor form. 

Water flooding—Putting water | 
down input wells to drive oil out | 
through other wells. (They’re | 

|planning to flood Redwater field 
|next year). A secondary recovery 
method used when bottom hole 
pressure falls, 


Field Office 
Petroleum Building, Calgary, Alberta 
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Head Office: 44 King Street West 


Toronto, Ontario 


String — Lengths of pipe or 
casing joined together. 
Structural trap—A trap caused 


| 


a 


VIL 
ZDNNG | 


of the break have slipped so 
layers on each side of the break 
don’t meet as before. Oil may be 
found in a fault if the end of the 
porous layer is against nonporous 
rock so as to make a trap. 


Field — When they’ve found 


three successful wells in a district 
they call it a field. 


No Pickerel . 


Fishing — Trying to retrieve | 


something—e.g., the drilling tools 


—dropped down the well. Often | 


serious and expensive business. 


Flowing by heads—Gas or oil | 


coming to surface in markedly 


by an anticline or fault. 

Spudding in—Actually starting 
to drill. As opposed to rigging— 
to ready drill rig for drilling. 
(Down is Up 

Subsea elevation — Distance 
point is below sea level. 

Swabbing—Bringing up oil in- 
| side the casing, in a device, called 
|swab, with openings to take oil 
in but not let it out. 

Tools — The bit and other 
equipment put in the hole to do 
the drilling. 

Trap — Place in underground 
|rocks where oil can accumulate. 








Western Homestead Oils Limited 


uneven flow. | Wildcat well—One drilled out- 

Gas cap—Collection of gas over | side a known field. 
oil because the oil is saturated| Wild well—Well where oil or 
with dissolved gas. Pressure of | gas flow of the well has gone out 
gas helps drive oil out of the well. | of control. 

Geophysics — The know-what | 
and know-how related to finding 
underground traps with seismo- 
graphs, gravity meters, magne-| Alkylation—Same as polymeri- 
tometers and the like. / zation, except the molecules com- 

Gravity meters or gravimeters bined are not similar to each 
—Geophysical instruments for | other. 
seeking traps by measuring the| Cracking —- Breaking down 
pull of gravity. (Earth has big- | molecules from crude oil fractions 
ger pull where heavier rocks | into lighter molecules by heat or 
underneath. ) | use of catalyst. Thermal cracking 

L.P.—Initial potential or pro- | uses heat. Catalytic cracking uses 
duction: rate of production when | catalyst,a substance that speeds 
well first comes in. May bej| chemical change without, appar- 
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Pan Western Oils Limited 


Processing Molecules 
’n’ Stuff 


New Ranchmen’s Oil Company Limited 
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SOUND COOPERATIVE GOVERNMENT 
AND SETTLED LABOR CONDITIONS 


INDUSTRIAL SITES 


quoted “after acidizing,” “after 
shooting.” 

Joints — Lengths of drilling 
pipe (as well as the actual joints 
between the lengths). 

KB elevation—Distance “kelly 
bushing”—at top of the well—is 
above sea level. 

Location—Act of picking defin- 
ite site for well; also, site picked, 
or “staked.” 

Magnetometers — Geophysical 
instruments for seeking traps by 
measuring magnetic . effect of 
underground rocks. (If stratum 
with characteristic emount of 
iron folds upward, nearer mag- 
netometer; magnetic effect in- 
creases.) 

Creating Emptihess 

Making hole—Drilling. 

Mud—Mixture of water and 
earth; “frequently very special 
clays, mineral preparations, or 
even beet pulp or breakfast foods 
used to secure needed consisten- 
cy. Put through drill pipe, comes 
up between drill pipe and casing. 
Cools bit, takes up cuttings; often 
me to plaster uncased wall of 
we 


Offset well —A well drilled 


ently, taking part in it. 
Distillation — The basic refin- 
| ing process. “Separating crude oil 
into its fractions — which may 
range from heavy asphalts to 
gasoline — by vaporizing and 
letting the fractigns condense at 
different temperatures. 
Isomerization — Producing dif- 
ferent products in refining pro- 
cess by inducing rearrangement 
of atoms inside molecules. Unlike 
cracking or polymerization, mole- 
cules don’t gain or lose weight. 
Polymerization — Opposite of 
cracking. Building up heavier 


molecules by combining lighter 


ones, - . 

Topping or skimming—Straizght 
run distillation, without cracking, 
polymerization, etc. 

Producing the Oil 
Allowables, or market allow- 


’ President 


ables—Amount of oil government | .. 


authorities will allow a well or 
field to produce in set period. 


API—American Petroleum In- | 


stitute rating of specific gravity 
of crude oil; higher the number 


of degrees API\ lighter the oil is. | 


} 
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Bottom hole Pressure 


‘at the bottom of a well. When) 


Basil O. Jones 


Eb] 


Edward H. La Borde 


Vice-President and 
General Manager 


PETROLEUM BUILDING 
Alberta 


Calgary 

immediately next to another well | this falls low enough, operators ~ 
(not closer than the law allows, | must resort to secondary recovery | © 
of course). One use of an offset | (which see) methods to get more | = 
well is to prevent one company’s | oil. 
underground oil from draining to| Bs & w—Basic sludge or sedi- 
another’g producing well. ment and water; impurities in 13 

Packer—Special plug, used in | crude oil. § 
drillstem test, to shut off forma-| Casinghead gasoline — Natural | ~ 
tion of water for other reasons. gasoline. s «i 


COMMISSIONER 
eae 


aS 


NTON, 


x LL ONO: BEE pe ie OM stihl ty tar see 





They Pay Cash to Take Drilling Chance 


Most oil companies think there 
is still good oil land in Alberta 
—and they’re willing to put up 
cash to get on that land and take 
their chances. 

On Nov. 8, for instance, they 
paid the province more than $5.6 
millions for the oil and gas rights 
on 64 parcels of Jand. In addition, 
of course, they'll pay the royalty 
(usually about 15%) on any oil 
or gas they find, and in some 
cases there are other fees and 
rentals, 


The parcels of land are bought | 
at “crown reserve” lease and re- 
servation sales. Well in advance, 
the Government announces the 
tracts on which the gas and oil 
rights are to be sold by tender. 
If the bids submitted don’t come | 
up to what the authorities feel 
should be paid, the bids can be | 
rejected. 

As an example, the following 
is a list of the bonus payments 
at the Nov. 8 auction, and the 
companies, locations and acreages 
involved. The Nov. 8 auction 
brought the total paid to the 
province since inception of the 
crown reserve sales in 1948, to 
$73,144,238. 


5-Firm Venture 
‘Near Chancellor 


Test well will be taken down | 
to about 6,600 ft. in the Chancellor 
area, in southern Alberta, by five 
independents who have teamed 
up on a farmout from Socony- 
Vacuum Exploration. Chancellor 
is about 50 miles east of Calgary. 

The five companies are: Leduc 
Consolidated Oils, 20%; Mill City, 
Petroleums, 20%; Mercury Oils, 
17142%; Royal Canadian Oils, 
1742%; High Crest Oils, 5%; 
others, 20%. 

Well is to be spudded in L.S.D. 
16 10-25-2lw4. Named Leduc- 
Socony-Chancellor No, 1, it will 
go about 300 ft. into the Jefferson 
formation; Delhi - Socony - Stand- 
ard No. 1, nine miles southwest, 
and Brown - Heep - Rutherford - 
CPR No. 1, 12 miles northeast 
were abandoned previously. The 
_ farmout covers about 5,760 acres, 
and includes sections 2, 3, 4, 9, 10, 
11, 14, 15 and 16. 


Scurry Team Drills 


Capona-Fenn Area 


Scurry Oils and five partners 
are preparing to drill on a 160 
acre tract which they purchased 
in Scurry Oil’s name in the Nov. 
8 sale of Alberta Crown Reserve 
lease rights. 

The land, in the Caprona-Fenn 


How Oil Companies “Bonus” Province for Drill Rights 


Area: 


Parcel 


No. 


Leduc-Wood-Kav. .. No. 
Leduc-Wood-Kav, 
Leduc-Wood-Kav. 


Leduc-Wood-Kav. 
Leduc-Wood-Kav. .. 
Leduc-Wood-Kav. 
Leduc-Wood-Kav. .. 
Leduc-Wood-Kav. .. 
Leduc-Wood-Kav. .. 
Redwater 


Redwater 

Redwater 

Redwater 

Redwater 

Redwater 

Redwater 

Redwater ....... eese 
Redwater 

Smoky Lake ........ 
Smoky Lake ........ 
Smoky Lake .....0.. 
Smoky Lake ........ 
Smoky Lake ........ 
Drumheller ......... 
Drumheller ......+0. 
Drumheller 
Caprona-Big V. ..... 
Caprona-Big V. ..... 
ea peten 
SONEEIES Laivcaeasace ° 
PET cvwasseekar . 
DOREY sicnccee soos 


Db S 


nnaaaaaaananaaaZ 


WH WHR DR RAPP 


Bashaw ... 

Armena .. 

Armena 

Armena 

New Norway ....... 
New Norway 
Duhamel . 


Red Deer Lake ..... 
Red Deer Lake ..... 
Red Deer Lake ..... 
Millet S@eeeveteseeeseeoe 
DEMOS scancccessasese 
Millet eeeeeeceeeeee eee 
Millet eeerereeeeeveeeeee 
DINED: csenenteae 
PINS LAGS csscsvcece 
Pine Lake 

Bear Hills Lake .. 
South Calmar 
Leduc-Woodbend ... 
Leduc-Woodbend ... 
Leduc-Woodbend ... 
Leduc-Woodbend ... 


Golden Spike ...... 
Golden Spike ....... 
Westerose ...cccccee 
Westerose ....sescee 
Black Diamond ..... 
Majeau Lake ...eee. 
Majeau Lake ....e.. 
Majeau Lake ....... 
Majeau Lake ....... 
Majeau Lake ....... 
Majeau Lake ....... 
Majeau Lake ....... 
Majeau Lake ...see. 
St. Germain ........ 
St, Germain ........ C.R. 


ananaaaaaananan anaanaaaaanaaaana annanaaanaa 


15 


675 
676 
677 


680 
681 
682 


684 
685 
686 
687 
688 


689 
690 
691 
692 
693 
694 
695 
696 
697 
698 


699 © 


700 
701 


. 702 


703 


Location: 


NE% 
NW% 
SW% 


SE™%4 
SW\% 
NE% 
NW% 
N% 
Sle 
NW% 


NE% 
NW% 
NW%4 

NE™% 
NW% 
SW% 

NE%4 

SE%4 

All sec. 
W's Sec. 

SE%4 
NW% 

NE% 

N% 

NE% 
NW% 

SE™%4 
SW% 

NE% 

SE™%4 
NW% 
SW% 


WwW 
SE™% 
SW% 
NW% 
NE% 
NW% 
NW%4 
NE'%4 
E% 
N% 


SW% 
All 
Wk 
N% 
Wk 
Sle 
SwW% 
NE% 
E% 
All 
SE™% 
SE% 
SW% 
SE™% 
Sw% 


NW% 
SW% 
E% 
Wik 
NE% 
E% 
E% 
Wh 
Wi. 
W% 
Wk 
NE%4 
S% 
N% 
SW% 


18-49-25w4 
18-49-25w4 
18-49-26w4 


24-49-26w4 
24-49-26w4 
12-49-27w4 

6-51-26w4 
24-51-26w4 
24-51-26w4 

9-56-21w4 


11-56-21w4 
11-56-21w4 
12-56-21w4 

5-57-21w4 

9-58-22w4 

9-58-22w4 
19-58-22w4 
30-58-22w4 
14-60-17 w4 

9-61-18w4 
13-61-18w4 
14-61-18w4 
15-61-18w4 

5-29-19w4 
18-29-19w4 
18-29-19w4 
14-36-20w4 
24-36-20w4 
18-39-20w4 
19-39-20w4 
27-33-21w4 
34-33-21w4 


18-42-21w4 
36-48-21w4 
36-48-21w4 
10-49-21w4 
34-44-22w4 
34-44-22w4 
32-45-22w4 

6-46-22w4 
18-46-22w4 
16-41-23 w4 


18-43-23w4 
20-43-23 w4 

6-42-24w4 
18-47-24w4 
18-48-24w4 
20-48-20w4 
24-47-25w4 
22-49-25w4 
26-36-26w4 
34-36-26w4 
10-45-26w4 

2-49-27 w4 
16-50-27w4 
16-50-27 w4 

1-51-27w4 

1-51-27w4 


2-52-27 w4 
2-52-27 w4 
22-45-28w4 
22-45-28w4 
4-20-29w4 
30-56- 3w5 
31-56- 3w5 
14-56- 4w5 
23-56- 4w5 
26-56- 4w5 
35-56- 4w5 
3-57- 4w5 
3-57- 4w5 
31-86-22w5 
$1-86-22w5 


Area 


Acres Bonus: 


160 
160 


160 
640 
321 
320 
322 
322 
160 
160 
320 
640 
160 
159 
160 
171 
166 


161 
161 
319 
320 
160 
320 
320 
320 
320 
320 
320 
160 
321 
296 
159 


$241,011 


217,720 
227,130 
87,667 
53,726 
43,940 


16,532 


178,601 
178,601 
108,012 

92,012 


Bought By: 


Can, 


Cons. Cordasun Oils, Concord Dev., Jet} 


Oils, East Crest, Flank, Decalta 


Admiral Oils, Renfrew Oils, Trans Em-)| 


pire Oils 
Great Plains Development 
66 2/3% Selburn Oil 33 1/3% 
Mic-Mac Oils 
Imperial Oil 
Imperial Oil 
Imperial Oil 


Admiral Oils, Renfrew Oils, Trans Em- 
pire Oils, Mr. Diamond & Mr. Libben 


Bay Petroleum Corp. 
Bay Petroleum Corp. 
Bay Petroleum Corp. 
Ross & Sons Oil 

Ross & Sons Oil 

Deep Rock Oil Corp. 
Albercan Oil Corp. 
Oilans Petroleums 
Rejected 

Rejected 

Rejected 

Rejected 

Rejected 

Great Plains Dev. Co. 
Dome Exploration (Western) 
Dome Exploration (Western) 
Shell Oil Company 
Scurry Oils Limited 
Canadian Gulf Oil Co. 
Canadian Gulf Oil Co. 
Imperial Oil 
Imperial Oil 


Canadian Gulf Oil Co. 
Imperial Oil 

Imperial Oil 

Imperial Oil 

Rejected 

British American Oil Co. 
Imperial Oil 

Rejected 

Rejected 

Pacific Pete & Associates 


Calvan Cons, Oil & Gas Co. 

Calvan Cons. Oil & Gas Co. 

Calvan Cons. Oil & Gas Co. 

Union Oil of California 

Selburn Oils, 50%; Great Plains, 50% 
Selburn Oils, 50%; Great Plains, 50° 
Union Oil of California 

Merrill Can. Oil No. 1 

Calvan Cons, Oil & Gas Co. 

Calvan Cons, Oil & Gas Co. 

Calvan Cons, Oil & Gas Co. 
Rejected 

British American Oil 

British American Oil 

Imperial Oil 

Imperial Oil 


Imperial Oil 

Imperial Oil 

The Ohio Oil Co. 

The Ohio Oil Co. 

Rejected 

Texaco Exploration 

Texaco Exploration 

Shell Oil 

Selburn Oils & Great Plains 
Texaco Exploration 
Texaco Exploration 

Pacific Petroleums 
Selburn, 50%; Great Plains, 50% 
Pacific Petroleums & Assoc. 
Pacific Petroleums & Assoc. 


Calvan Drills In Ledue 
Adds to Acreage Interest 


A new development program of | from Imperial Oil. Calvan Con- | 
| Leduc oil rights is planned by | solidated holds 50% interest with | 
|Calvan Consolidated Oil & Gas | Canadian Merrill, Sapphire Petro- | 
Leduc Cons., High Crest, Mill City, Royal| which has recently extended its | leums and Asher Oil Co. sharing | 


and other Alberta areas. 


|holdings in both the Leduc area|the other 50% equally. At the} 
recent Crown auction Calvan | 


D2 rights have been acquired | acquired the quarter section 
on a quarter section in the north- | diagonally offsetting this quarter 
ern part of Leduc and a well, | section. 


Calvan Leduc 11-31, will com- 


;Mence as soon as a rig is avail- | 
| able, probably within 30 days, in 
|L.S.D. 11 31-50-26w4. The com- | 


| 


| quarter. 


pany purchased the gas rights 
and exchanged them with Imper- 
ial Oil for the D-2 rights on the | 

There are offset pro- | 
ducers on the east and south of | 
the new location and the new re- | 
serves on this quarter section are 
expected to replace the entire | 
production of Calvan Consoli- 
dated for 1951. 


In the Kavanagh area of south- 
east Leduc a second well, lo- | 
cated about two miles northeast | 
of the Locksley Kavanagh dis- | 


;covery, will start in two weeks | 


} 
| 
| 
} 
} 


| 
| 


| venture in the extreme south of | St. Albert area which has a poten- | Leduc-Woodbend fields. 
ithe Redwater area. 


;On the quarter section farmout 


Kuropean Money 
Enters Redwater 


Overseas capital which has | 
just recently entered the Alberta | 
oil picture is going to make a first | 


The companies are Whitehall | 
Canadian Oils:and West Canadian | 
Petroleums. They are teaming up | 


with Bay Petroleum Corp., which | 


|.will be the operator. 


Whitehall Canadian Oils is a} 
subsidiary of Whitehall Securities | 


|Corp., London, was incorporated | 


a short while ago, has head- | 
quarters in Calgary. The parent | 
company has backed a large 
number of industrial enterprises. 

West Canadian Petroleum is 
financed by industrial and invest- | 
ment interests in France, Switzer- | 
|land and Canada. 

These backers include L’Union | 
| Européenne Industrielle et Finan- | 
iciére of France, the Suez Canal 
| Co.; the Societé de Banque Suisse, | 
Switzerland; West Canadian Col- | 
lieries, a large Alberta coal | 
operator, is also interested, 
| The two new incorporations, | 
with Bay Petroleum and an in-| 
dividual, Harold Siebens, have | 
| purchased three quarter section | 
| parcels of Crown Reserve land in | 
ithe Redwater field. They paid | 
more than $500,000 for the tracts. | 

Whitehall Canadian Oils and | 


Bay Petroleum have a one-third | 


; interest in each of the parcels. | 
| West Canadian Petroleums has | 


At the same auction the Com- | 
pany also purchased 1,464 net 
acres in the Fine Lake, Bashaw, | 
Red Deer, Majeau Lake and St. | 
Germain areas, all centres of con- 
siderable interest in the present 
oil activity on the central Alberta 
plains. 


Oil Company 
Surveys 


Leduc Consol. 


Leduc Consolidated Oils now 
holds interests ranging from 25% | 
to 85% in five successful wells at | 
Leduc following recent successful 
completion of Leduc Consolidated 
Calmar No. 4 well on an Imperial 
Oil farmout. 


; 
A 25% interest is held in the 
northeast quarter of section 18- 
49-25w4 at Leduc purchased with | 


associates for $241,011 on Nov. 8. | 
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& 
ASSOCIATES 


Geological, Petroleum Engineering 


and Management Consultants 


Wales Hotel Building — 10th Floor, 
Calgary, Alberta 


Phones 61212 - 61224 - 63132 


P. Klavi 


Acreage interests are held in| pany ‘is three million shares of 


In addition, the company holds | the Acheson, Campbell, Nisku and | which 2,110,023 shares are issued. 
an interest in a gas well in the| Cessford areas as well as in the| The company’s financing agree- 


tial of six million cubic ft. daily. 


ment was terminated earlier this 


Authorized capital of the com-' year. 


i Petroleums Limited 


An independent oil Company holding large tracts 
of potential oil and gas lands in Alberta, Saskatche- 
wan and the North West Territories. 


Geophysical survey is now in progress on a reserva- 
tion in east-central Alberta and two permit areas in 
Saskatchewan, in-conjunction with drilling operations 
in the Del Bonita area, where the Company holds a 
50% interest in approximately 64,000 acres near 
the National Spring Coulee #2 well. 


Head Office: 44 King Street West 


Toronto, Ontario 


2 ; sees oe ; ia 11 Cisne g, | One third interest in two and Mr. | 
area, is the southwest quarter of R Note: Parcels Nos. 15, oe Consolidated, 257%; ye ag oe as ae nae — Mill City & | Siebens one third interest in the | 
24-36-20w4. It is about a half mile oyal Canadian Oils, 12%% each. No, 122, Admiral Oils, Trans Empire ils, eac 85%; Renfrew Oils, | -emaining arcel. Bay Petroleum 

, on 14.3%; Diamond-Libben, 50%. Parcels Nos. 677, 678, 679, 701, Selburn Oil, 50%; Great Plains Development of | p ’ 
from Canadian Gulf Oil’s D2| Canada, 50%. Parcels marked rejected means that any bids submitted were not accepted by the Alberta | at last report, was expected to | 
Devonian oil discovery. 


. Government, | locate the first wells soon, 
The partners, with shares they 


hold: Scurry Oils, 26%; Central 
Explorers, 23%; Petrol Oil & Gas, 


Cf,e : : FOUNDATION COMPANY OF | pany will issue subscription war- 
pi . na wee pees CANADA rights, to purchase one|rants for whole shares and bearer 
wo Saree a als, "7 unch | share of common stock at $10 for | warrants covering fractional rights, 
Petroleums, 87%. each five common shares held, were | but not»till about Nov. 15. Rights 
They paid a cash bonus of $176,- posted for trading on a “when| expire Nov. 30 and shares sell ex- | 


830 for the parcel. issued” basis on Nov. 2. The com- rights on Nov. 2. 


Oil Company 
Surveys 
Model Oils | 
Model Oils has been carrying | 


}on an active program and was} 
| one of 10 partners sharing the 


|p 
ll 


| 


| 


| 


| 


| Bailey-Turin No. 12-12 wildcat 
gas discovery about 109 miles 
southeast of Calgary. More re- 
cently, the company has arranged 
for a drill test of a quarter sec- 
tion of the Campbell area located 
about 14% miles north of the Red- 
water Leaseholds Cretaceous oil 
production. The company has ac- 
quired an $7!2% interest in a 
quarter section around 1% miles 
northwest of the Armisie Oils 
new production in the Ellerslie 
area. 


ii 


A dividend of 2c a share was| 
paid July 2, 1951. 


| An interest is held in 640 acres 
|in the Stettler area but a 1950 
wildcat on 320 acres of this 
ground in 1950 did not prove pro- 
ductive. Extensive acreage is 
held in the Acheson-Stony Plains 
area but so far drilling on this 
ground has also not been pro- 
ductive. 


* A Canadian manufacturer was seeking agents in southern markets: Authorized capital is one mil- 


Through one of our Branch Managers, he was put in touch with Head lion shares; only 995,510 shares 
Office who submitted likely names and located, through our Havana have been issued. 

Branch, an agent in Cuba, Result—valuable connections—a new market ° . . 

for the Canadian manufacturer—and profitable, repeat business. Lediec Calaar 


Leduc Calmar Oil Co. now has 
| interests in more than a dozen 
producing wells in the Leduc 
area following two recent suc- 
cesses, 


* An actual incident taken from our files: 


The company’s No. 4 well in the 
McLeod Pool area of Leduc was 
completed as another D2 producer 
and the company has also brought 
into production its Leduc Calmar- 
Western Properties No. 6 well in 
the central sector of Leduc. 


Additional drilling is planned 
in the Oliver Lake area where a 
50% interest in 7,000 to 8,000 
acres is held and where an im- 
portant gas discovery well, Leduc 
Calmar-Westetn Properties No. 1 
was drilled in the last year. Gas 
reserves are estimated at 13.1 bil- 


lion cu. ft. 
+ = * 


F OR many services outside the 
realm of routine banking, call on The 
Royal Bank of Canada. We are par- 
ticularly well equipped in experience 
and organization to provide useful 
information and practical assistance 
in meeting many present day business 
perplexities; Through our own 
branches in Canada and abroad, and 
through correspondents the world 
over, we provide a service on a local 
or world-wide basis. This organiza- 
tion and experience is immediately 
available to you through your own 
local Royal Bank Branch: 


CREDIT REPORTS 

MARKET INFORMATION 
PLANT LOCATIONS 
COLLECTIONS—REMITTANCES 
BUSINESS INTRODUCTIONS 


wee? ——— Tor American 

A Montreal-backed firm carry- 
ing on active development of the 
Bonnyville heavy crude field of 
central-east Alberta, Tor Amer- 
ican Oils plans to construct an 
oil processing plant in that area. 
A 50-acre tract has been pur- 
chased adjacent to the CNR and 
construction of an integrated 
operation is proposed. 

Tor American, with a new field 
established, has three wells at the 
moment in progress in its area 
and has announced locations for 
four others. A number of wells 
are already on production and gn 
aggressive program is proposed. 


‘THE ROYAL BANK OF CANADA 


Over 750 branches in Cenoda, Cuba, Hoiti, Dominican Republic, Puerto Rico, the British West Indies, Central and 
South America, London, New York end Paris. Correspondents the world over. 


HEAD OFFICE— MONTREAL 
Total assets exceed $2,400,000,000 





The Paradox of Edmonton’s Oil Boom 


Vast New Plant Development But Alarming Rise in City Debt 


Just about everybody knows 


But not so many know it is a 
paradox. 
* The city teems with the kind of 
; statistics that make a Board of 
Trade’s pulse beat faster, but 
which are a headache to harried 
, city fathers who have to find the 
‘ money to pay for the services a 
boomtown needs. 

The city is fabulously rich in 
industrial development, present 


_ and future, but municipal debt is | 


piling up at an alarming rate. Per 
' capita debenture debt rose from 
» $198 last year to $250 this year. 

Civic authorities have already 


taken one major step which | 


* should ease the burden: purchas- 
ers of city-owned serviced indus- 
’ trial land will have to pay cash 


instead of financing their pur- | 


chase over a period of years. 

Coming right now, this new 
|, policy could have an important 
» bearing on Edmonton’s municipal 
». purse, 

Bigger Boom 

The boom, already very great, 

is expected to become greater still 


with the new $50 million Cana- | 


dian Chemical Co. plant now be- 
ing built on the city’s oytskirts. 

Millions of additional dollars 
worth of investment are expected 

on the strength of this one major 
: plant. * * 

Clearly, in debt or not, nothing 
is going to stop the Edmonton 
boom. 

Cost of major industrial pro- 
- jects planned for the Edmonton 
area this year is estimated at $92 
million, This is exclusive of $10 
+ million: for national defense out- 


lays and many millions for large | 


’ buildings in the city, some of 
* which are now under construction. 

Within the past 12 months an 
impressive list of large firms have 
bought city industrial property 
and started construction. of.new 
factories and warehoyses. The 
value of building permits for 1950 


* set an all-time record of $46.5 | 


millions, placing Edmonton in the 
forefront of construction among 
: North American cities on a per 


> capita basis. The 1950 total) 


* showed a gain over 1949 of close 
* to $9 million. 
New Industries 


New industries are being 
* attracted not only by the oppor- 
tunities offered by oil and an 
» @xpanding market, but also by 
- the availability of various raw 
* materials such as coal, timber, 
shales and salt, and by the 


© abundance of low cost fuel and | 


industrial power. 
- Canadian Chemicals (an af- 
> filiate of the Celanese Corp. of 


* America) $50 million plant is the ' 


It will .produce the chemicals 


| needed in Canada’s expanding de-.| 


fense plans, such as formaldehyde, 
'methanol, propylene glycol and 
other alcohols and solvents. 

| Location of this industry is the 
| beginning of large-scale chemical] 
| production from readily available 
oil and natural gas, a development 


which could result in Edmonton | 


becoming the future petro-chemi- 
| cal centre of Canada. 

Within five miles of the centre 
|of Edmonton, British American 
Oil Co. and McColl Frontenac Co. 
recently opened new refineries 
that cost $10 million each. 

Imperial Oil Co. is spending 
i close to $5 million on a catalytic 
cracking plant in addition to its 
| present refinery. 

Added to this is the tank farm 
|of the Inter-Provincial Pipe Line 
fo. which last year completed the 
| 1,200-mile pipe line from Edmon- 
‘ton to Superior, Wisconsin. 
Geography Important 

| Geographic location is another 
big factor in Edmonton’s indus- 
trial growth. Sitting at the centre 
of a rich agricultural area, the 
city is a gateway to the fabulous 
| mineral wealth of the North and 
a natural centre for distribution 
(by air, rail and highway) for 
Western Canada. 

Three hundred miles northeast 
of Edmonton, along the Atha- 
basca River, is the largest single 
reserve of oi] in the world, the 
i|famed Athabasca tar sands. 

Through the joint efforts of 
government and private enter- 
prise a method has been found to 
extract oil from the sands on a 
commercial basis. 

Petroleum engineer Sidney 
Martin states that the “oil poten- 
tial was so vast that it is not 
immediately possible to estimate. 
It is clear there are raw materials 
in sufficient quantities to be of 
major importance to Alberta long 
| into the future.” 

By virtue of its geographic posi- 
tion, Edmonton is the key city in 


relation to the Athabasca bitu- | 


minous sands. 
In addition to being a trans- 


portation hub for both highways | 
and railways, Edmonton is a/| 


| strategic centre for air transporta- 
tion. It had Canada’s first muni- 
|cipal airport (1926); and in 1930 
| became Western Canada’s first 
Class “A” airport. World War II 
Land the bustling Northland busi- 
ness developed it. Recognition of 
its vital location and commercial 


| imto a fully modern, 750-acre air- 
port with three-mile-long con- 


convenience has transformed it | 


traffic has been checked at 10,000 
aircraft movements per month. 
This airport is responsible for the 
rapid development of the vast 
minerally rich northland. Half a 
million square miles of Pre- 
Cambrian Shield and Mackenzie 
Lowl&nds; source of oil, base 


metals, gold, silver, radium and | 


uranium; are open to exploration 
by air from Edmonton. 

Within the City several large 
areas served by trackage and 
other transportation have been 
set aside to meet the high demand 
for factory and warehouse’ loca- 
tions. A recent survey of the 
Alberta Government’s Depart- 
ment of Ecdnomic Affairs lists 
over a hundred types of estab- 
lished manufacturing and techni- 
cal industries. The number is 


Drill More Than 
(600 Miles In 
Only Eight Mos. 


Footage drilled in the search 
for oil and gas in Alberta con- 
tinues to rise as exploration and 
development continue to expand. 
Footage for the first eight months 
of 1951 exceed the total for the 
whole of 1949, and show promise 
of a 1951 total well beyond the 
record set last year. 

Latest month ‘in figures below 
is one third above footage drilled 
in the corresponding month of 
last year. 

In 1946, the year before the dis- 
covery of the Leduc field, footage 


drilled was in a decline. It was | 


down from the year previous and 
from the year before that. The 
slatter year, when 597.828 ft. were 
drilled, was the all-time high till 
the great discovery year. The 
figure fell as low as 32,621 ft. in 
1932. 


Here is the trend for recent years: | 


Footage Drilled 

543.437 

401,920 

882,358 

1,663,607 

3,212,616 

BUDO. i. whsaacacecen Qoeeeree 
1951 (8 mos.) 3,502,538 


Spooner Oils 


Spooner Oils didn’t secure oil 
in its Camrose-Duhamel extension 


test but the company in partner- | 
| From 


ship with Jupiter, Kroy and Tar- 


| biggest of the new industries. people. Its present volume of; subject to upward'revision almost 
about Edmonton’s oil-made boom. | 


ieweekly. 

| Many of these industries are the 
| result of oil developments during 
| the past few years: chemical and 
| geological laboratories, drilling 
contractors, oil transportation 
| companies and oilfield services of 
| every kind. 

Present growth of the City of 
Edmonton, although largely due 
'to oil and natural gas, is also 
'linked to a rich agricultural in- 
dustry, vast coal and mineral 
| deposits and forest reserves which 
are scarcely touched. This fortu- 


;nmate combination of abundant 


/natural resources, favorable geo- 
| graphic location and a fast-grow- 
| ing local market gives the people 
| 6f.Edmonton sound justification 
'for their belief in a great indus- 
‘trial future. 


Many Invest In 


Refining Firms 


Oil refining companies have 
| been growing in importance in 
Canada with the expansion of 
consumption of petroleum pro- 
ducts and production from Can- 
|}ada’s own oil fields. This is re- 
i flected in the value of shares of 
| oil refining companies listed on 
the Toronto Stock Exchange. The 
figure has more than doubled 
since the discovery of oil at 
Leduc. 
Here is how value of shares of 
these companies has grown, with 
| current listings of other kinds of 
‘companies for comparison, 
z Value of Oil No. of 
refining issues 
Issues On TSE listed 
$743,423,782 19 
801,054,258 21 
880,564,986 18 


Dec. 31, 1946 .... 
| Dec. 31, 1947 .... 
| Dec. 31, 1646... ..% 
| Dec. 31, 1949 .... 939,404,860 17 

Dec. 31, 1950 .... 1,175,920,670 16 
| Sept. 30, 1951 .... 1,735,068,631 15 

—74 producing gold mines on 
TSE had market value of $597,126,- 

836 at Sept. 30, 1951. 
| —421 mining and oil issues listed 
| on TSE had combined value of 
| $3,480,595,420 at Sept. 30, 1951. 

—$12,664.675,347 was value of all 
| listings at Sept. 30, 1951. 
—$2,207,732,067 was value of TSE 
| base metal listings at Sept. 30, 1951, 


; Saskatchewan by the Superior- 
General Petroleums team with a 
gas discovery made in the first 
test well. 


earlier _ operations, 


get Oils has started a new wildcat | Spooner has a 2.7% interest in 


test about 312 miles southeast of 
the Bashaw D3 Devonian Oil dis- 
covery of American Leduc and 
| Yankee Canuck. Acreage in- 
; volved comprises southeast 
| quarter of section 17-41-22w4. A 


|four producing Redwater wells 
and a 9.1% in one further Red- 
| water well... A 25% interest is 
| held in 90,000 acres in the Lone 
| Mountain area of B. C. which is 
|of increased interest due to dis- 


crete runways, 16 hangars, 200, 10% interest is also held in the! covery of oil on the west coast 
small buildings, employing 1,000 ‘testing of over 500,000 acres in' province recently. 
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NATIONAL PETROLEUM CORP. LTD. 
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CALGARY, ALBERTA 
CANADA 


THE FINANCIAL POSi1 


Jumping Pound connected for Canadian Western. 
Initial additional capacity 25 million cu. ft. per 
day. 


@ Drilled 13 new wells for Northwestern in Viking- 
Kinsella field. 


@ Added 4,600 customers to service 
lines for Northwestern, 2,800 for 
Canadian Western. Totals now 
47,500 and 46,000. 


Completed 35 miles of a 4th transmission line to 
Edmonton for Northwestern, and iaid 17 miles of 
transmission line to connect the Wainwright Army 
Camp with the Company's system. 


Ran 50 mile transmission line to Banff for Cana- 
dian Western. Included Banff Springs Hotel and 
Canada Cement Plant at Exshaw. 


Stored a billion cubic feet of gas in Bow Island 
field for use next winter, by Canadian Western. 


7 n | Completed for Northwestern first gas processing 


plant in Canada so gas from various gas and oil 
fields can be standardized for consumer use. 


7 7 *. . ——~ 
@ An aggressive Canadian independent 


Company. 


@ Producing wells in the Joseph Lake, Redwater, 
Leduc and Lloydminster fields. 


@ Large acreage interests across Alberta and 
Saskatchewan. 


® Listed on the Vancouver, Calgary, Toronto 
Stock Exchanges, and the Montreal Curb 
Market. 
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ure Been Busy 
Year in Alberta’ 


During 1951 industrial expansion in Alberta has been on an 


Keeping pace with this growth and 
development have been the individual programs of these two 
business-managed gas utilities. ‘Together their capital expendi- 
ture for the year will total over $6,500,000. They serve more 
hots tii Dash bidieiia he than 93,000 homes, commercial buildings and industries, while 


progressive policy and gas sales this year will be about 50 billion cubic feet. 
long experience of these : 
business managed utili- 

ties make it so. 


unprecedented scale. 


Natural Gas in Alberta 
is Dependable, Efficient, 


VSR Eat 


O9 bth Avenue 4 


CANADIAN WESTERN NATURAL GAS CO. LTD. 


HEAD OFFICE CALGARY. ALBERTA 
Calgary.Mlta. 


NORTHWESTERN UTILITIES LTD. 
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From Crude Oil to Drugs or Textiles 


Petrochemical Industry Opens Up Limitless New World 


By W. L. DACK 
When chemists demonstrated 
that you could play around with 
the hydrocarbons in natural and 


refinery gases and by rearranging | 
them, come up with basic raw) 


materials for a long list of 
products ranging from soap to in- 
secticides, from pharmaceuticals 
to textiles—a limitless new world 
opened up to the petroleum indus- 
try: 

So big looks this new world 
that prominent U.S. petroleum 
chemists say production of petro- 
leum chemicals will quadruple in 
the next ten years. By that time 
50% of all chemicals will be com- 
ing from this source, they claim 
(25% now). In Canada, where 
the petroleum industry has been 
undergoing a postwar revolution, 
the percentage growth will be 
€ven more impressive. 

Discovery and development of 
oil and gas fields in the Canadian 
West, the country’s biggest refin- 
ery expansion program in history, 
and an all-round set of favorable 
long-term economic factors have 
set the stage for a huge wave of 
petrochemical construction in this 
country. 

Already over $75 millions in 
projects are under way or defini- 
tely planned; millions more are in 
the early planning stage, Over 
the next 10 years these projects 
will effect a profound change in 
the pattern of Canadian industry. 
They’ll cut millions off our annual 
import bi]l, they'll attract a broad 
range of new industry to this 
country. 

Once Pure Waste 

All this development will be 
based on invisible odorless gases 
that carry within their structure 
the potentiality of making any 
organic chemical known. Already 
over 200 of these are being pro- 
duced in North America as basic 
raw materials for a wide range 
of intermediate and end products 
such as anti-freeze, alcohol, syn- 
thetic rubber, plastic, synthetic 


} Canadian Industries Ltd. 


detergents, pesticides, explosives, 
etc. 

At one time all these gases, 
| full of hydrocarbons ready to go 
to work, were considered nothing 
but a bothersome disposal prob- 
lem, unnecessary byproduct in re- 
fining gasoline. Some companies 
burned them as fuel, others flared 
them away out of smoke stacks. 
Now they’re worth more poten- 
tially than gasoline. 

Here’s what makes the oil in- 
dustry so happy about it all—al- 
though a tremendously growing 
new industry, petrochemical raw 
materials will have relatively 
little effect on the oil industry. 
In the U.S. less than 1% of yearly 
production of petroleum suffices 
for today’s petrochemical produc- 
tion. 7 

Alberta, with its petroleum, 
natural gas, coal, timber, low cost 
power, clay and limestone will 
likely be the centre of Canada’s 
biggest petrochemical expansion 
over the next ten years. Already 
Canadian Chemical Co.—Cana- 
dian subsidiary of Celanese Corp. 


of America—has commenced con- | 


struction of $54 milliom chemical 
and textile plant at Edmonton to 
manufacture a line of industrial 
alcohols and acetic acid deriva- 
tives and cellulose acetate yarns. 
Availability of these essential 
chemicals and intermediate mat- 
erials offers unlimited possibilities 
for a wide range of allied indus- 
tries — plastics, pharmaceuticals, 
ethylene glycol, fertilizer, etc. 
Basic raw materials for the Cana- 
dian Chemical Co. operations will 
be light hydrocarbons from na- 
tural and refinery gases. 

Sherritt Gordon Mines will con- 
struct a $17 million. metal refinery 
in Alberta to extract nickel and 
copper by a new _ chemical 

|process based on natural gas, 


| ammonium sulphate fertilizer will | into operation next year, offering 


|be produced as a byproduct in 
the process. 

is in 
the final planning stages of a 


| business. 


polyethylene flake plant. Most 
likely site is thought to be in Al- 
berta, where plentiful supplies of 
hydrocarbon fuel in natural gas 
will be available. 


In The East 

Sarnia and Montreal East with 
their big expansion in refinery 
capacity (making essential gases 
available) and their nearness to 
industrial markets are becoming 
the other major petrochemical 
sites in Canada. Some $25 mil- 
lions in new projects are cur- 
rently under way at both sites. 
The result will be production for } 
the first time in Canada of such 
basic industrial chemicals as 
phenol, isopropy!] alcohol, formal- 
dehyde and greatly expanded out- | 
put of synthetic rubber. 


In some cases the oil companies 
are creating new divisions and | 
going directly into the chemical | 
That’s the case with 
both Shell Oil Co. of Canada and | 
British Americdn Oil Co. — the! 
latter in conjunction with Shaw- 
inigan Chemicals Ltd. 


In other cases the oil companies 
have preferred to remain essen- 
tially in the oil busipess and have 
sold the refinery gases as feed 
stock to chemical companies in 
the area, e.g.; Imperial and short- 
ly Canadian Oil Cos. of Sarnia. 
There is now a very keen market 
for all available feed stock in both | 
the Sarnia and Montreal areas, | 
with chemical companies seeking 
supplies on the long-term basis. 


The refinery programs in the 
Sarnia area represent potential 
new developments in the petro- | 
chemical industry there. One is| 
the new $18 million refinery of | 
Canadian Oil Cos., the other a/| 
combined modernization and ex- | 
tension program for Imperial Oil. 
Both of these plants should come 


greatly increased supply of feed | 
stock in the area. . 
Here is a run-down of the major | 


| 


| market 


| cohol 


petrochemical 
or under way. 


Canadian Chemical Co. (Cana- 
dian subsidiary of Celanese Corp. 
of America) has already com- 
menced construction of a $54 mil- 
lion project at Edmonton to pro- 
duce acetate yarns, staple fibre 
and a dozen organic chemicals for 
use in a wide variety of indus- 
tries. Processing will be based 
on light hydrocarbons (mostly 
butane and propane) from natural 
gas and field gas and chemical 
cellulose (high quality wood pulp 
from associated company’s B. C. 
plant). It is a foregone conclusion 
that availability of these impor- 
tant chemicals in quantity will at- 
tratt satellite chemical plants 
into the area. 


Output of the petrochemical 
unit will include more than suffi- 
cient quantities of formaldehyde 
and pentaerythritol to meet do- 
mestic demands, leaving some 
available for export. Acetone and 
acetic acid required in the cel- 
lulose acetate overation will also 


projects planned 


‘be produced. The formaldehyde 


will supply the, plywood glue 
in B. C. replacing im- 
ports from the U. S. Pentaeryth- 
ritol is used in alkyd resins for 
air drying and baked finishes on 
automobiles, stoves, refrigerators, 
etc. Entire Canadian require- 
ments are at present imported. 


Other chemicals to be manufac- |' 


tured will include propylene al- 
used in permanent type 
antifreeze, methanol, chief compo- 
nent in nonpermanent antifreeze; 
acetaldehyde, an ingredient in 
insectide and mixed _ butanols 


|and isobutanol used extensively 


in quick-drying paints, The new 
plant will consume 75,000 gallons 
of petroleum gases from Alberta 
oil fields daily. 

In the textile unit filament yarn 
and staple fibre will be made 
available to Canadian textile mills 
for both civilian and defense uses. 

B. A.-Shawinigan Ltd. (newly 
formed chemical company owned 


| jointly by British American Oil 


|}and Shawinigan Chemicals Ltd.) 


| 


will shortly start construction of | 
a petrochemical plant at Montreal | 
East to produce acetone and} 
phenol, products currently in tight | 
supply both here and in major | 


}export markets. Refinery gases | 


will be made available from | 
B. A.’s modernized, expanded re- 
finery in the area. Initial plant | 
cost is placed around $4 millions | 
with further sizeable expenditures | 
likely. 

Dominion Tar and Chemical 
Co., a fast expanding Canadian 
chemical firm, will shortly start| 
construction of a $7 million plant | 
at Montreal East to make ethyl- 
ene glycol and other associated 
chemicals. Operations will be 
based on refinery gases obtained 
from refineries of one of the 
major oil companies located in 
Montreal East. One of the other 
basic raw materials used in the 
process is chlorine which will be 
obtained from the company’s 
caustic and. chlorine plant at 
Beauharnois, Quebec. In drawing 
up the new process, officials are 
looking ahead some five years or 
more and envisaging considerable 
product diversity, mainly along 
the line of ethylene products. 

Shell Oil Co. of Canada has 
announced a $3 million petro- 
chemical project for Montreal 


|East to produce annually some 


| 20 million pounds of isopropyl 


alcohol and acetone. This repre- 
sents first Canadian production 
of isopropyl and may represent 
the first production of acetone 


'from petroleum. The new plant 
| will use the propylene gas from 


A Corner in Rubber __.. 


This is a small part of @ large synthetic rubber plant, serving as a 
reminder of the kind of products and services provided by Inglis. 
For industries such as rubber, petroleum, and chemicals Inglis 
builds pressure vessels, pumps and compressors, fractionating 
_ columns and custom equipment of many kinds. Through associ- 
ates in specialized fields, Inglis offers expert engineering assist- 
ance to designers of such plants. Manufacturing facilities unsur- 
passed in Canada complete a service which is available to you 
now, or when the need arises. 


Manujacturers with World-Wide Resources 
for all Basic Industry. 


the light ends treating plant at 
Shell’s recently expanded and 
modernized Montreal East re- 
finery. Isopropyl alcohol has a 
wide range of uses, including de- 
icer fluid for aircraft; hospital 
antiseptics; in production of 
lacquers, etc. In peacetime acetone 
is an important element in pro- 
duction of rayon, rubber, protec- 
tive coatings, etc.; in wartime is 
an important component in manu- 
facture of cordite and other ex- 
plosives. 

Sarnia Chemical Valley: $35- 
$40 million expansion program is 
currently under way at this, Can- 
ada’s first, petrochemical project. 
This can form the base for a 


cess for the first time in this 
country. Also ahead is modern- 
ization and the substantial ex- 
pansion of Imperial] Oil’s refinery 
facilities. 

Polymer Corp. (Crown-owned 
synthetic rubber produeer) will 
soon bring in a $9 million addi- 
tion, upping capacity some 25%. 

The new refinery programs will 
bring by next year a sharp in- 
crease in the all-important petro- 
leum gases essential for, further 
petrochemical expansion in the 
Sarnia area. 


Highwood-Sarcee 
Interest of Highwood-Sarcee 
|} Oils in oil production has been 
extended through successful com- 
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WHEREVER 
OIL FLOWS... 


in the Middle East... 
Venezuela:..or Western Canada 


Anglo-Tranian Oil Co. Lid.— Pipelines , 
from Agha-Jari Oilfields, South Iran. h 
f 


FAMOUS . : 
“Ss and :. 


STEEL TUBING . 


‘ serves the petroleum industry... 


With the Rockies in the background, pipeline is laid from Calgary to 

Jumping Pond for Canadian Western Natural Gas Co. Limited. Pipe, 

bent to conform with the terrain and welded, is ready to be covered, tarred 
and placed in the ditch, 


Stewacts and Lloyds linepipe, casing and O.D:—supplied to A.P.I: specifications: 


oil well tubing are known—and used— [For many years Crane Limited has pros 
around the world. In Canada these famous _ vided Canada’s oil industry with its depen 
tubular goods are available through the dable source of supply for a complete 
distribution facilities of Crane Limited. selection of valves, fittings and piping: 
Addition of the S and L Line has further 


enhanced the value of that service: 


They include seamless linepipe 16” and 
smaller, and casing 16” O.D. down to 43” 


Make CRANE your ONE Source of Supply for all piping, valves and fittings 
for producing, storing, refining and distributing petroleum products: 


For complete information, contact your nearest Crane Branch 


= LIMITED: General Office: 1170 Beaver Hall Square, Montreal 


18 Branches in 10 Canadian Provinces 
VALVES ee FITTINGS e PIPING 


CRANE. “icine sc cine 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


13-so1scs 
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PAVED FOR PERMANENCE 
Like the Roads of Ancient Rome 


For City Streets or Gross Country 
Niclas ..; specify Exesleler:.. ~ 
the Asphalt Paving that stands up 


pletion of four Leduc Calmar 
wells in the south part of the 
Leduc fields, Highwood holding a 
10% 
»| wells. 
With five partners the company 
drilled a test well to the south- 
east of the B.A. Oil-Calmar dis- 


Excelsior Asphalt is a straight. 
run product from the best Asphaltic 
Crudes Refined at Lloydminster, Alberta 
... the centre of Canada’s Largest Black 
covery but neither the D2 or D3 | 


zones proved productive. ’ a , cee: oS ~ — = “ ss i Oil Area. 
Acreage interests are held in | om 


LAN, 
4 


CANADIAN 


John Inglis Co. Limited, Toronto, Canada 


i in each of 
weet castinay interest in each of these 


AND VANCOUVER 


second round of chemical expan- | 
sion. Program includes a new $18 
million refinery for Canadian Oil 
Cos., using a “platforming” pro- 
DISTRICT OFFICES — MONTREAL 


numerous areas including Turner whtiny Sand 190" Cutiaiee, ns 
Valley, Lloydminster, Pekisko, — 
Craigmyle.and Stettler. 
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By GORDON M. GRANT 


Canada — witn western oil expenditures 
now at a dizzy $250 millions a year, or 20 
times the level of Leduc days, nearly five 
years ago—is compressing into a few short 
years oilfield developments which might 
have required decades. 

Oil and gas discoveries have fallen over 
each other at a rate of better than one a week 
this year. Oilfield location is slated for a 
further upward fillip with geophysical ex- 
ploration at an all-time high and a record 
206 drills making hole. 

An objective of one million bbl. of crude 
turned out a day (six times current output; 
three times consumption) is not too high a 
hope for ultimate attainment. Such a pro- 
duction, incidentally, would place this 
country among the world’s top oil producers. 

Already, a potential output of 280,000 bbl., 
28% of this objective, is in sight, taking oil 
reserves at 1,700 million bbl. and a reservoir 
withdrawal rate of 6% as feasible. (Oil 
reserves are currently estimated by Imperial 
Oil at 1,500 to 1,700 million bbl., up from 
1,350 million bbl. of earlier this year.) 

So rapid has been the pace of oil field 
development that over 200,000 bbl. of oil a 
day could be turned out right now if trans- 
port facilities were keeping pace with mush- 
rooming ability to produce. 


The Reserves Picture 


The picture on oil reserves is just as 
optimistic as it is for daily production 
possibilities. 

Not long ago, oil industry authorities were 
willing, to hazard an estimate of a near-term 
building up of oil reserves of 5,000 million 
bbl. in Canada. 

With discoveries of recent months to be 
evaluated, pace of exploration still growing 
and older areas, such as Texas, yielding 
important finds after decades of exploration, 
it is probably best not to try to put any 
“ceiling” on just where wé may ultimately 
come out on the oil reserve front. 

Recent events suggest that a large part of 

the 400,000 square miles (256 million acres) 

. of the Canadian west favorable for oil will 
actually contain oil. 

Discovery of oil at Virden, in Southwest 
Manitoba and at Fort St. John in the Peace 
River country of B. C.—separated by 900 
miles of favorable sedimentary rocks—has 
not only given proof that oil has been spread 
just as widely as the favorable rocks them- 
selves but has also spread the known oil 
bearing area west into British Columbia and 
east into Manitoba. 3 

Oil had long been known to extend 200 

. miles north from Alberta’s south boundary 
to the Edmonton region; and to be present in 
Devonian rocks of Norman Wells, N.W.T., 
1,000 miles north of Edmonton. ~ 

The north-south dimension of Canada’s oil 
riches had long been taken for granted, but 
1951 proved an important landmark in estab- 
lishing the east-west dimension. . 

Williston Basin discoveries have also pro- 
vided evidence of oil-richness of Saskatche- 
wan. This basin covers a large part of South 

_Saskatchewan. 


Three Main Features 


Three features have stood out in the 1951 
vintage oil development boom: 

1. Exploration in “well-drilled” southern 
Alberta has given so many further discover- 
ies that the sights must be raised on 
anticipated productivity of all western oil 
lands. 

2. Scope of oil exploration has broadened 
extensively from just Alberta—major work 
is proceeding in Saskatchewan, Manitoba 
and British Columbia in search for oil and 
gas; 70 deep test wells are expected to be 
completed in Saskatchewan alone this year. 

3. Drilling in Alberta is showing more of 
a pattern to our western oil fields, which 
may facilitate the channeling of further 
investigations in the right direction. _ 

Most of the 65 oil and gas discoveries made 
in Alberta in the first nine months of 1951 
were in the southern half of the province in 
precisely the area where exploration had 
largely centred in previous years but without 
such outstanding numerical results. 

One new field, Wizard Lake, could easily 
prove to have. reserves in the 100 million- 
200 million bbl. class. 

It is now a matter of record that followup 
drilling in Western Canada often provides 
better results than initial drilling. In both 
the Stettler and /.cheson fields, for instance, 
years of preparatory work, an initial well 
and further work plus additional drilling 
were required to find.oil at all. 

In the southern part of Leduc, most im- 
portant pools of oil continue to be found 
years after many thought this section had 
been pretty well explored. 


Tritky Structures 

Oil, it appears, has been a little more 
difficult to find in Canada than in U. S. be- 
cause Devonian coral reef structures have 
been tricky; but the size of the average field 
found in Canada is greater than that in 
Texas. 

Besides Wizard Lake, 1951 notable dis- 
coveries include Stony Plain, Armena, New 
Norway, Bashaw, Clive, Caprona, Pine Lake, 
Alliance, Drumheller (all south of Edmon- 
ton); Imperial Oil’s Belloy and Hudson Bay- 
Union-Texaco’s Hamelin Creek crude dis- 

' coveries in Peace River country. Over half of 
these discoveries were in Devonian. 

The way the oil search has broadened out 
is best shown by the experience of Sas- 
katchewan. This_province estimates $20 
millions will be spent on the oil search this 
year—double 1950 expenditures. 

In 1950, 55 wildcat wells were drilled to 
an average depth of 2,500 ft. So far in 1951, 
49 wildcat wells have been drilled or are 
drilling, with an average depth of more than 
5,000 ft. The increase in average depth re- 
,fiects concentration of effort in the southern 
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| New Discoveries at Rate of One a Week 
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part of Saskatchewan, in the Williston Basin 
area, where sedimentary rocks are thicker 
with deeper drilling required. 


Sask., Manitoba Developments 


Permits and leases issued call for explora- 
tory work on approximately 80% of Sas- 
katchewan’s sedimentary basin. With an 
increase of one third in the number of 
geophysical crews (45) now working in 
Saskatchewan, a further intensification of 
well-drilling plans again appears to be on the 
way. 

The Saskatchewan boom has been backed 
by a great upsurge of activity in the Lloyd- 
minster area with output of that field’s 
heavy crude at record levels. There have 
been other discoveries farther south in 
Saskatchewan and a couple of wells have 
shown light crude as well, although so far 
not in commercial volume. 

The Manitoba Government not long ago 
received its first royalty from oil production. 
More of such revenue is on the way with 
development drilling progressing. 

British Columbia is just recovering its 
equilibrium after discovery of light crude at 
Fort St. John, in Peace River country, and the 
resulting big oil rights boom. 


Behind all Western Canada oil develop- 
ments, of course, lies jhe shadow of the vast 
Alberta oil play. Here is an area where 
almost five wells are completed each and 
every day, most of them producing oil. 


It is the area where geophysical and drill 
exploration have shown a remarkable—and 
consistent — uptrend since discovery of 
Leduc. And indications are that even the 
present level of 100 miles of completed oil 
well drill holes each month will fall by the 
wayside shortly. 


Despite a 50% rise in actual oil marketed 
from Alberta wells this year ($74,671,466 was 
marketed in the first eight months), expendi- 
tures on oil field development, refining, 
pipelines, etc., continue at a high level 
approximately double the rate at which 
crude is actually being turned out. That 
situation may not change materially even 
when a promised new pipeline to the Pacific 
Coast materializes, so strongly upward is 
the course of the oil boom. 

It all spells an amazingly fast growth for 
the Canadian oil industry, a new and brighter 
place for Canada in world affairs. 


That’s a wonderful reward for Imperial 
Oil’s discovery of Leduc in 1947, 


Stock Market Values Soar 
To Record $400 Millions 


Oil—and more often than not just hope of 
oil—did a lot of amazing things on Canadian 
stock markets in 1951: 

—Pyramided western oils’ market value 
on the Toronto Steck Exchange to a whop- 
ping $400 millions (two thirds value of all 
producing gold mines). 

—Carried daily TSE volume to a record 
high of over seven million shares daily, 
half of it in oils. 

—Pushed TSE index of western oils to a 
November high of 126.43 (five times the 
23.49 low at Leduc’s discovery early 1947). 

—Was instrumental, more than any other 
single factor, in tacking on over $550 mil- 
lions to market value of major oil compan- 
ies, such as Imperial Oil, in the first nine 
months of 1951 (aggregate value at Sept. 
30: $1,735,068,631). 

For better. or worse, 1951 will go down as 
the year in which ordinarily solid and staid 
easterners—and westerners for that matter— 
were largely converted from ordinarily 


‘conservative investors into big-time specu- 


lators. + 

The big upswing in speculative enthusiasm 
took firm hold when the man on the street 
decided that the biggest profit leverage in 
the oil market no longer lay in such well- 
established enterprises as Home Oil, Anglo- 
Canadian, Calgary & Edmonton, etc., but in 
newer ventures with special speculative 
flavor. , 

This could. be an acreage spread near a 
new oil field; a big financing deal in New 
York; a pending amalgamation with other 
companies; participations in key farmout 
tests from big U. S. companies with lots of 
know-how; a new oil discovery; or any of 
these combined. 


Normal Standards Discarded 


Measuring stocks by usual standards has 
been put in abeyance for duration. “If you 
wait#to measure up an interesting oil stock 
by an earnings or oil reserve yardstick, 
you'll miss this market sure as shooting,” 
that’s how the speculator has looked at it. 

Experienced oil investors who have re- 
fused to be stampeded by the speculative 
fever have been making money but com- 
pared with paper profits piled up-by some 
newcomers who don’t know a drill bit from a 
dril'stem test, it perhaps doesn’t seem so 
much. 

Oil “fever” has brought out a great many 
new and well-conceived projects which will 
likely do very well if drilling “gets lucky.” 

Then there have been numerous projects 
which while well-conceived, find a not too 
large proportion of money raised going to 
the treasury with odds weighted somewhat 
against success. Then there have been a 
number of out-and-out high pressure situa- 
tions with someone planning to make a 
“killing” irrespective of how the company 
concerned might eventually make out with 
the drill bit. 

It 1s safe to say that many millions of the 
public’s good dollars are going into the 
exploration game. Fortunately, it appears 
that the majority of efforts-are of the right 
kind and are calculated to give the investor 
a run for his money. 

How much money altogether is being 
raised from sale of oil’ company securities is 
hard to estimate but as the following typical 
list of large issues sold in the postwar oil 
boom: shows, the total must be immense: 

Western Oil: Raised* 

Asher Petroleums ........+... 

Atlantis Development .... 

Calvan Consolidated ..... ich al 

Canada Southern Oils ....... 

Central Leduc Oils 

Dome Exploration (West’n) .. 

General Petroleums 

Great Plains Development ... 

Trans Empire Oils .........¢. 


reer eres ee seeeeeereeee 


of the money for the larger issues was 
iy Taised in New York. That brings up 


the sobering fact that only half the money. 


going into our western oil is Canadian, The 
rest of it comes from the U. S. 
Generally speaking, the larger the issue, 
the greater the proportion of money raised 
' 


38,900,000 


which reached the treasury. With some of 
smaller penny oils floated by high pressure 
methods, the part of the dollar raised actual- 
ly finding its way to the treasury has been 
so small that criticism of this type of opera- 
tion continues rather widespread. 


On occasion it has been shown that great 
markups or spreads aren’t necessary. In the 
case of Atlantis Development, for example, 
the promoters (responsible people in the 
investment business) took no immediate 
remuneration for themselves. The public 
paid a million dollars for a million shares of 
stock. And the treasury received the full 
million dollars without deduction of any 


kind. 
Behind the Boom 


There is cause for satisfaction that big 
money deals are becoming more common- 
place and that a greater part of the investor’s 
dollar is reaching the treasury. 


This large-scale participation of the public 
—rather than just the major oil companies— 
in development of western oil reserves 
didn’t just happen. It. appears to represent 
the culmination of three situations: 


1. Entry into western oil of eastern and 
western IDA “banking groups” after Red- 
water’s discovery in 1948 for purpose of 
developing lush Redwater acreage available 
at crown auction. 


2. Fashioning of convertible debentures, 
notes, etc., to permit newly built up oil 
production and reserves to Serve as security 
for funds to be made available for risk 
capital purposes. 


3. Development, with U. S. backing, of 
well-financed new enterprises such as Great 
Plains primarily to search for oil; projects 
which depend on their widespread acreage 
holdings and/or excellence of management 
for appeal. 


Not so long ago, it was the common lament 
of the western oil man that easterners weren’t 
providing the backing which the western 
oil industry deserved. Easternegs were in- 
clined to agree with their western oil friends 
that this was so but usually pointed out that 
there wasn’t much “long-shot” risk capital 
lying around. 


Effects of Redwater 


Redwater changed the picture but hardly 
in a way to make the Calgary oil man happy. 
Stories are still told of how eastern financial 
interests forced up prices of Redwater leases 
to such fancy (and “unwarranted”) prices, 
forcing western oil companies to sit back 
and wait for a degree of sanity to return. 


But that bite into western oil riches 
heralded a new experience for a multitude 
of eastern Canadians, usually customers of 
IDA firms, and they have since proved more 
than willing to follow along into the explora- 
tion or wildcatting phase whether or not 
further major rewards may be forthcoming. 

In the oil business, a company doesn’t have 
to be big, to make a strike. This last year 
has seen more little company luck in finding 
oil than in all the four years previous put, 
together. Undoubtedly that has been a factor 
in keeping interest at great height. 

Discovery of oi] at Bashaw by the Ameri- 
can-Leduc-Yankee Canuck team was a stock 
market event. 

Viking sand discovery of crude by the 
Western Homestead-North Canadian team at 
Armena was another. 

Barons Oil discovery of crude in Southern 
Alberta was another small company success. 

Even the Pacific Petroleums-Peace River 
Gas discovery of crude in B. C. was a small 
company success with Empire Petroleums on 
the over-the-counter market jumping from 
15 cents to 50 cents a share overnight when 
it proved to have a 3.86% interest in the 
discovery. 

With the accent on increasing rather than 
diminishing exploration, the oil market will 
likely have a continuation of its best tonic: 
oil and gas discoveries. 

Right now the oil market is “taking a 
breather” in sympathy with the New York 
and Torontéd industrial markets. Whether or 
not it gets more active again may depend in 
large part on what happens on the big board 
to the south, , 
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What Oil Means To Many Industries 


Impact Reaches Far, Deep In New Jobs, Plant Expansion 


By RONALD WILLIAMS 


When you think of Canada’s 
oil boom, what do you see? 


—A forest of derricks stand- 
ing stark against the Western 
sky? 

—A pipeline snaking its way 
across hundreds of miles of 
Prairie land? 


—Edmonton, the boomtown? 

—$1,000 millions in investment 
capital since 1947? 

The western oil rush is all this 
and more. But what’s harder to 
see is the tremendous impact it 
has had on the whole Canadian 
economy. 


That impact is reflected in the 
red glare of a blast furnace on the 
night sky in Hamilton, Sault Ste. 
Marie, Sydney ... the scorching 
glow of a steel rolling mill... 
the flash of a shipyard welder’s 
are in Collingwood, Port Arthur. 


Chain Reaction 


In a score of cities and towns, 
in a thousand plants and. shops, 
many thousands of workmen have 
toiled in the last five years on 
seemingly unrelated jobs, all of 
which have helped shape the 
growth of Canada’s expanding oil 
industry. 

Take the chain-reaction impact 
of Imperial Oi] alone. 


For its major operations in ex- 
ploration, production, transporta- 
tion, refining and marketing, Im- 
perial Oil bought from over 6,000 
Canadian firms last year, 

The list reads like an index of 
Canadian industry. 

At the top of the list is Page 
Hersey’s Tubes. If it wasn’t the 
sole reason, an order for 333 miles 
of 16-in. pipe for Inter-Provin- 
cial’s pipeline certainly speeded- 
up the decision to erect a new 
steel pipe mill at Welland. 


That plant cost $5 millions and 
employs 400 men, Its first order 
was Inter-Provincial’s. To fill it, 
Page-Hersey used 176,000 tons of 
steel of width never before rolled 
in Canada. 

That meant a further develop- 
ment. Steel Cc. of Canada which 
supplied the stee] to Page-Hersey 
had to set up a‘new mill. 


The impact of this one phase 
of the oil boom reaches deep into 
the éntire steel industry. 

New Industries 
High up on the list*is another 


- necessary facilities at its Oshawa 


plant. 


On the list too is Dominion 
Engineering of Lachine, Que. 
They produced for the first time 
in Canada eight-cylinder diesel 
engines specially designed for 
pipeline service. 

Chalk up another “first” for 
Canada Iron Foundries, Ltd., 
Three Rivers: high pressure 
centrifugal pumps. 

Guelph Engineering pioneered 
with special pipeline gate valves. 


In Shipbuilding, Too 
And look what oil has meant 
to the shipbuilding industry! 
Two 620-ft. $4-million tankers 


have already been launched, a 
third is almost ready. 


One was built at Collingwood, 
the other at Port Arthur. The 
third is on the ways at Colling- 
wood. 


These areas are experiencing 
a boom of their own as a direct 


result of contracts for these oil 
tankers. 


But the effect is felt all down 
the economic line. 


Hundreds of firms were called 
,on to supply parts and equipment. 

The peering eyes of radar were 
supplied by Canadian Arsenals; 
the ears of radio by Canadian 
Marconi. 

An echo-sounding device to 
measure depth came from Ontario 
Hughes-Owens, Ottawa, 


The gyro master compass came 
from R. H. Samson, Montreal. 


Construction Gains 


To continue the list would be 
to catalogue Canada’s major man- 
ufacturers and suppliers. 


Ships of the size of Imperial 
Leduc and Imperial Redwater, 
have to have somewhere to dock. 


MacNamara Construction Co. 
got a contract for $500,000 to 
build a new concrete dock at 
Sarnia. 


To store the oil these tankers 
will carry, Horton Steel Works 
of Fort Erie and Toronto Iron 
works got an order for 20 huge 
tanks. 

Tied directly to all this is a 
$100-million expansion and de- 
velopment program at Sarnia. 

Canadian Kellogg Co. has 
charge of Imperial Oi] $9-million 
share. But hundreds of suppliers 
will be involved before it is fin- 


new plant: By-Product Coke Co. ished. 


It was built at Port Arthur to 
produce a special coal tar enamel 
for painting the pipeline. Behind 
this new. plant is Koppers Co. 
Inc. of Pittsburgh. It is a com- 
pletely new Canadian industry. 


Part of the protective covering 
for the 1,126-mile pipeline is a 
glass wrapping. To fill that need, 
Fiberglas Canada Ltd., installeg 


Canadian Kellogg was also the 
contractor for the big Winnipeg 
Refinery. That alone took 13,000 
tons of steel. Scores of manufac- 
turers took part in the job. 

Two Winnipeg firms did the 
steel fabricating: Manitoba Bridge 
and Iron Works and Vulcan Iron, 

Suppliers included: Dominion 
Bridge, Montreal; John Inglis, To- 


ronto; Horton Steel Works; Mont- 
real Locomotive. Pumps were 
supplied by Canadian Ingersol 
Rand and Darling Bros. 


Multiply this one project by the 
millions of investment capital that 
have been poured into the oil 
boom already and you begin to 
get some idea of the impact of 
other industry, on jobs, on the 
Canadian standard of living. 


Total investment already is es- 
timated at $1,000 millions. 

Exploration and development 
took $575 millions. There are over 
200 drilling rigs in Western Can- 
ada today, probing the oil-bearing 
Devonian layer. Each rig is man- 
ned by 20-30 men. That means 
4,000 jobs that didn’t even exist 
five years ago. 


It also mean$ demand for drill- 
ing pipe, pumps and various types 
of equipment, none of which were 
made in Canada until the oil 
boom arrived. . 

Transportation took $115 
lions — tankers, pjpelines, rail- 
way tank cars, trucks, etc. It’s 
virtually impossible to trace the 
effect of this new investment 
right down the economic line. 

Refineries took $60 millions. 
The ripples from this one indus- 
trial splash alone have already 
touched virtually all sides of Can- 
ada’s econqmic pool. 

Put them all together and you 
have an economic wave that has 
helped lift Canadian industrial 


activity to its present record-high 
level. 


mil- 


100 Miles of Drilling a Month 


ey 


Each and every month the Alberta oi] industry is now 

completing over 100 miles of drilling. Activity in Sas- 

katchewan and other new areas isn’t at anything like 

this clip but has shown a marked gtowth in recent 

months. In Alberta alone, there are now over 2,500 
successful crude oi! wells. 
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New Viking Fields Provide Hot Area 


Three Fields Southeast of Edmonton Get Big Attention 


While Devonian formation is!oil industry features this year.;gary & Edmonton each have} drill one Viking and three D3 | 
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Brian Locke 


the prime source of Alberta’s oil’) One 'was made by two independ- 
‘prosperity, an area stretching|ents, Western Homestead and 
| from about 25 to 50 miles to the North Canadian oils just 10 miles 
| southeast of Edmonton is showing | south of the Joseph Lake field. 


‘roughly a third interest in the | test wells, all at no cost to the | 
|Armena Viking discovery, share | Central-Del Rio team. Costs of | 
35,000 acres in the general area. | further exploration and develop- | 
The discovery well (L.S.D. 14| ment would be split 50% to the | 
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EDMONTON ||| really promising production pos- |The other new Viking discovery 


sibilities from a formation well | was made by the Home Oil-Anglo 
above the Devonian, the Viking | Canadian-Calgary & Edmonton 


eee | southeast 
fee | Alberta’s 


sand. 


Joseph Lake, about 25 miles 
of Edmonton is 
most noted Viking 
sand field. 
that Viking pools would likely 
be “spotty” and not  produc- 
tive of very much oil have been 
confounded by the experience at 
Joseph Lake, where well over 60 
productive wells have been com- 
pleted with very few misses. Most 
of the successes have been drilled 
| by the Superior-General Petro- 
| leums-Kroy Oil-Jupiter team on 
a 8,400-acre original farmout 
from Imperial Oil. 


Viking oil at Joseph Lake was 
found early in 1949. It was not 
until this year that further Viking 
success came in the same general 


area. Two discoveries have been! 


Early predictions 


partnership about six miles south- 
|east of the Armena discovery. 


| Followup drilling is returning 


| 29-47-20w4) was drilled to 5,189 | 
| ft. but was plugged back to take 
| production from the Viking at 

| just below 3,200 ft. Oil runs 38.4 | 


| successes in both of the new areas. | 


| and the prospects are for two new 
| Viking pools of considerable 
|merit. The discovery well at 

Armena, Homestead-North Cana- 
|dian Armena No. 2 (L.S.D. 9 
| 27-48-21w4) completed drilling at 
| 3,263 ft. after penetrating 1412 
| ft. of water-free oil-bearing pay 
|zone. Oil runs approximately 38 
| deg. API and production potential 
|550 bbl. daily. Four good wells 
| have been completed and a fifth 
| well is drilling. 

The Camrose Viking discovery 
'of Home-Anglo-C. & E. is about 
| 13 miles northeast of the Duhamel 
| Devonian field, also in the Cam- 
| rose area. 


gravity and wells are capable of 
producing about 100 bbl. daily. | 
The Homestead-North Canadian | 
discovery embraces about 8,000 | 
acres of leases; 7,040 acres are 
owned 50% by North Canadian, 
45% by Western Homestead. Both | 
main companies hold additional | 
acreage independently. 
Following the Home-Anglo-C. 
& E. strike at Camrose, an im- 
portant followup development | 
deal was completed involving | 
three companies including Im- 
perial Oil. Central Leduc and Del 
Rio jointly acquired a* 50% in- 


terest in 8,383 acres of CPR rights | 


in Twps. 46, 47 and 48, Ranges 20, 
21 and 22w4. Imperial Oil ac- 
quired the remaining 50% and 


| agreed to carry out further seis- | 
Home-Anglo-Canadian and Cal- ' mic and core hole work and is to 


Oil Company Surveys 


Calgary & Edmonton 


Calgary & Edmonton Corp. 
holds mineral rights on 1,142,109 
acres lying chiefly in two areas, 


|covery in March, 1950 of Viking 

and oil in the Camrose area, 
where the company has a third 
|interest in approximately 35,000 


one between Bel Dow eel Gal-4 acres, Some seven follow-up wells 


gary and the second lying south | 


of Calgary in a section extending | 
roughly from Turner Valley in 


the northwest to Staveley in the | 


southeast. But, in addition, the 
company has acquired substantial 
interests in the Leduc-Woodbend | 
field and holds approximately a 


36,314 acres in the Camrose area 
where the company has made a 
Viking sand oil discovery jointly 
with Anglo-Canadian and Home 
Oil. 

On June 30, C. & E. had a parti- 
cipating interest in 38 Woodbend 
wells, interests in 8 Leduc wells 
and interests in 71 Turner Valley 
oil wells and 19 Turner Valley 


gas wells. Through further drill- | 


third interest in 110,040 acres in | “stance 


various Alberta areas through | American Leduc discovery in the 
Alberta Northern Oil Holditgs. | 


A third interest is held in some | Marked interest in the com- 


i|have been successfully drilled 
since and the company’s holdings 
appear of considerable impor- 
tance. 

Other holdings include interests 
in two quarter sections in the 
| Drumheller field and a 50% in- 
terest in 1,700 acres located some 
to the west of the 


Bashaw area. 
| pany’s shares resulted in the con- 


| version of a considerable propor- 
|tion of convertible debentures 


|and at Oct. 15, 1951, outstanding | 


rangements for a deep test of 39,- 
640 acres of reservation held at | 
Winchell Coulee, foothills struc; 
ture, located 32 miles northwest 
of Calgary. Canadian Delhi 
agreed to pay entire cost of the 
well for a half interest ‘in well 
and acreage. 


The company continues to hold | 


acreage interests in B. C. 
+ * * 


East Crest 


A merger of East Crest Oil Co. 
with Flank Petroleums, Decalta 
Oils and Northern Extension has 
been under consideration for some 
time and quite possibly may be 
consummated as the companies 
enjoy common management. 

At April 30, 1951, East Crest 


| capital was $3 millions of 4% |held 200,000 shares of Decalta, 
| convertible debentures and 2,555,- about 400,000 shares of Northern 


000 shares. 


An active wildcatting program | and 5,000 shares of Security Free- | 


| Extension, 25,000 shares of Flank 


is being carried on currently in | hold Petroleums. 


| the Kelsey, Twining and Buffalo 
Lake-Bashaw areas. 


* * » 


ing, productive interests in the | 


Woodbend area (where well in- 
terest ranges from 3% to 20%) 
have since been further extended 


| while in the Camrose area seven 


successful wells and one failure | 


had been recorded up to a month 
ago. 

Among more interesting acre- 
age holdings are four sections 


‘|adjacent to section 18 where the 
big Bailey Olds No. 1 wet gas) 


discovery was made in the Dids- 
bury-Olds area and four sections 
approximately a mile distance 
from the Gulf-Bonertz No. 1 well 
in the Pincher Creek area where 


| the company has extensive acre- 


age under lease to Canadian Gulf 
Oil. 

A net profit of $400,970, 17c a 
share, was realized the year end- 


ing June 30, 1951, after writeoffs | 
of approximately $300,000 for 


depreciation, development, and 


deferred development. Working | 


capital showed a sharp improve- 
ment to $1,460,828 at June 30, 
1951, reflecting receipt of $250,000 
from redemption of preferred 


* |shares of Alberta Salt Co. The 


iC, & E. is to receive a third of 
| 50,000 shares of Canadian Salt Co., 


successor to Alberta Salt Co. 
- 7. ma ‘ 


Central Leduc 

A sharp upturn in interest in 
shares of Central Leduc Oils when 
early last month it was announced 
that the company with Del Rio 
had acquired a 50% joint interest 
in 8,383 acres of Canadian Pacific 
Railway rights in the Armena 


area in Townships 46, 47 and 48, | 


Ranges 20, 21 and 23 west of the 
fourth meridian. Imperial Oil 


Canada Southern 


Canada Southern Oils, the com- 
pany which sold $10 millions of 


convertible debentures recently, | 


owns a substantial interest in 
three companies—Albercan, Man- 
| abi and Pan Western. 

Albercan Oil Corp. has interests 


in approximately 4.8 million acres | 


under lease, permit and reserva- 
tion in Saskatchewan, Alberta, 
British Columbia and Manitoba. 
Canada Southern is to own at 
least 90% of the company’s shares. 
Albercan’s most important hold- 
ings are 2,889,683 net acres under 
lease and permit in west central 
and southwestern Saskatchewan. 
A heavy oil field at Hearts Hill, 
Saskatchewan was discovered in 
1951. The company has over a 
score of wells producing in the 
Lone Rock sector of Saskatche- 
, wan. 
Manabi Exploration Co. is 40% 
‘owned by Canada Southern with 
this interest to be increased to 
| 50.5%. The company has produc- 
ing oil properties in Ecua@or. 

Holding in Pan Western Oils 
is approximately 39% of issued 
shares. 

On Oct. 1, 1951, 2,839,314 com- 
mon shares of Canada Southern 
| were expected to be outstanding 
exclusive of 785,844 shares to be 
issued for additional stock in 
Albercan and Manabi. Debentures 
are convertible into common 
stock on basis of $10.50 a share to 
$20 a share over a period ranging 
from Dec. 2, 1951 to April 2, 1958. 


* 


Devon Leduc 


A real success for Devon-Leduc | 


The company has planned to 
complete a number of wells in its 
| current financial year and a stake 
| was held in Decalta Socony Milk 
| River No. 1 well which proved a 
dry hole just north of the Mon- 
tana border. 

New finances have been pro- 
vided the company this year 
|under an agreement with Alatof 
| Corp. Approximately $150,000 has 


| program. 


and Company 


LIMITED 


team and 50% to Imperial. 


The Central Leduc-Del Rio 
team have also completed a south 


| D2 and D3 productive thicknesses 


| 140 ft. of D3 pay zone. While this 


been provided for the company’s | 


offset to the discovery well of a 
quarter section secured independ- 
ently with good production indi- 
cated. 


Because an area provides Vik- | 


|ing production is no reason, of | 


course, for ruling out production | 
possibilities for deeper strata. In 
fact, if anything, Viking oil indi- | 
cates “hot country” for oil. 
Prospects for deeper oil would | 
appear to be enhanced. This was | 
no doubt one of the factors lead- | 


|ing Imperial to decide on three 
| D3 tests in the area. Not far away, 
(of course, Devonian production | 


has already been established. 


In the latter part of 1950, 
Socony-Vacuum Exploration Co. 
discovered both D2 and D3 pro- 
duction at a location just 12 miles 
southwest of Camrose with initial 


ranging from 27 to 35 ft. A sub- 
sequent well two miles north and 
a quarter mile east of the initial | 
well proved to have no less than | 


Holt Devonian discovery immed- 
iately to the south. 
Viking oil in this general 


area, known variously as the! 
Duhamel, Flint and Camrose pool, 
has not yet proven to be of major | 
extent, drilling depths are| region will undoubtedly be a 
shallower at Leduc and a sub-| great stimulant to the search for 
stantial production can be antici-| oil south of Leduc. Failure of a 


_pated. And now there is the new few Devonian tests will not likely! possibility. 


APPRAISALS 


are ‘‘necessary protection” 

for every business man — 
protection against inade- 
“quate insurance coverage of 
buildings and machinery, tax 
inequalities, fluctuating values, 
etc.. Warnock appraisals are 
accurate engineering estimates 
of value based on the present 
condition and actual deprecia- 
tion of your buildings and equip- 
ment. 


INSPECTION 


Warnock engineers and in- 

spectors are “your eyes’ on 
construction jobs — checking 
the quality of materials, 


facture eliminates 


and equipment orders. 


CALGARY, 


checking workmanship—con- 
tributing to a better looking, 
stronger, more durable build- 
ing. Warnock inspection and 
testing of parts during manu- 
defective 
items from your machinery 


Members of the Calgary Stock Exchange 


Members Investment Dealers Association 


of Canada 


ALBERTA 


| discourage the expectation that 
i more Devonian oil will be found 
in this area. The experience of 
Leduc, not far to the northwest, 
has shown that a multiplicity of 
smaller Devonian pools is a good 


EXPEDITING 


Warnock expeditors closely 
follow through on your 
orders for materials, ma- 
chinery and equipment. 
They bottle- 


necks and delays, keep 


eliminate 


you informed of prog- 
ress and get the job 


delivered to you ‘‘on 


time’’. 


CHARLES WARNOCK & CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterbora, Sault 
Ste. Marie, Winnipeg, Calgary, Vancouver 


acquired the remaining 50% and | Oils has been its joint develop- 
agreed to carry out further seis- ment of lands in the Stony Plain 
mic and core hole work and to! area, immediately north of the 
drill one Viking and three D3 test | Leduc-Woodbend field, in associa- 
wells, all at no cost to the Central- } tion with Royalite. Devon enjoys 
Del Rio team. Cost of further |a 38% interest in 1,440 acres of 


t ‘ 
INGS For best return 


per Dollar invested 


specify Greening's 
Tru-Lay Preformed 
Oil Well Ropes. 


Carried in Stock in 
Edmonton and Lloyd- 


minster by our Agents 
The Continental Supply 
Company Limited. 
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COMPANY LIMITED 


MONTREAL HAMILTON « CANADA winnipeG 


exploration and development ' 
would be split 50% to the team 
and 50% to Imperial, 

The Central-Del Rio team also 
jointly acquired a 100% interest | 
in a lease on a quarter section 
whieh included a direct offset to | 
Western Homestead’s Viking sand | 
oil discovery. An initial offset | 
well is indicated as a good pro- 


ducer. 
a ~ 7 


Anglo-Canadian 


Anglo-Canadian Oi] Co., which 
enjoyed 87 producing wells in the 
Leduc - Woodbend, Redwater and 
Turner: Valley fields at the begin- 
ning of this year, rates as one of 
Canada’s top oil producers and 
one of the most active operators | 
in the search for western crude. | 

Properties are held in the vicin- 
ity of practically all major oil 
discoveries in Alberta, with a net 
interest of approximately 800,000 
acres in the western Canada oil 
play. 

Estimated oi] reserves at Red- 
water amount to 4,164,727 bbl.; 
4,108,589 bbl. are estimated for 
acreage in the South Woodbend 
}area; and interest in Leduc is | 
placed at 329,825 bbl. of reserves. 
In addition, North Woodbend pro- | 
vides the company with a modest 
additional reserve and net recov- 
erable reserves in Turner Valley | 
are placed at approximately 950,- 
000 bbl. 

In the Golden Spike area, two 
modest size wells have been 
drilled in which Anglo holds 80% | 
interest. 

An outstanding development ; 
for the company was the dis- 


Si 


checker-boarded quarter sections 
in the east half of the Indian 
reserve where drilling is now 
proving up a considerable area 
of D3 production. Five successful 
D3 producers have been com- 
pleted. 

A broad participation in outside 
ventures has been taken and 
Devon has a stake in the two 
Stettler wells of Selburn Oils, a 
15% interest in four Joseph Lake 
wells and a stake in a number of 
Bailey gas discoveries. 

Last month, authorized capital 
was increased from 3.5 million 
to 5 million shares to facilitate 
further financing. 


Britalta 


Britalta Petroleums has been 
majoring on developmeng of gas 
resources with its greatest 
achievement in the Many Island 
Lake gas field in the southeast 
sector of Alberta. 

Not so long ago the company 
estimated gas reserves at the 
Many Island Lake field at 609 
billion cu. ft. The estimate was 
based on results of four wells 
drilled between 1921 and 1926 and 


| @ six-well project. carried out be- 


tween April and mid-June this 
year by the Britalta-Deep Rock 
team which have carried on joint 
exploration. The “commercial 


| area” of the field was estimated 
| to contain 470 billion cu. ft. of 
| gas, The team holds 312,213 acres 
| in the area with commercial areas 
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On September 6 of this year, your Company acquired 
all the outstanding stock in the Moose Jaw Refineries 
Ltd. This means that in the future this plant, located 
at Moose Jaw, Saskatchewan, one of the major dis- 
tributing centers of the Prairie Provinces, will be 
operated as a wholly-owned subsidiary of Trans 
Empire Oils. The plant is capable of handling upwards 
of 1300 barrels per day of crude oil, and is at the 
moment running Stettler crude, part of which is sup- 
plied by our own yells in that field. Contracts are 
presently in existence which assure an outlet for the 
refined products. Plant operation is under sound and 
experienced management. To provide adequate space 
for expansion, 60 acres of well located property has 
been purchased within the city limits of Moose Jaw. 


Ee 


627 EIGHTH AVE. W. 


estimated to be about 260 sections | 


| all of which is within the area of 


the team’s holdings. 
p Britalta recently completed ar- 
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Refineries Expand to Meet Growing Product Demand 


Move Westward Follows Boom| “eres “meu: Capacities of Operating Refineries 


In Alberta Crude Production 


By JAMES H, JOYCE 

Canada’s oil refinery industry 
is continuing to expand its daily 
crude oil refining and catalytic 
cracking capacity, but the rate of 
expansion of crude oil capacity 
is slowing up from that of the 
last couple of years. 

Sufficient new construction is 
now under way to increase pres- 
ent daily crude oil capacity by 
nearly 12% and to 


city by over 25%, according to 
‘ information compiled by The 
Financial Post. 


The steadily increasing heavy | 


demand for gasoline and other 
petroleum products in Canada is 


the big factor sparking this huge 


continuing program of expansion. 
Consumer demands for higher 
quality gasoline necessitates 
adding and expanding catalytic 
cracking capacity. A secondary 
reason for the expansion—and 
perhaps the principal reason in 


so far as Western Canada is con- | 


cerned— is to enable the industry 
to handle somewhére near the 


“source the increasing supply of | 
..crude oil from the new and/§ 


growing Alberta fields. 

As a result, most of the refin- 
eries built in the last two or 
three years have been in Western 
Canada, although the largest 


actual increase in capacities is | 
shown in the Quebec and Ontario | 


areas which is where the largest 
markets for the products lie. 
Currently the largest single 


new addition now under way is | 


Canadian Oil Companies’ 
refinery at Froomfield, 
Second largest project, as mea- 


new 


sured by new capacity, is the | 


expansion planned by Imperial 


Oil Ltd. to its Sarnia refinery. | 


Third largest increase in crude 
oil capacity is that planned by 
British American Oil Co. for its 
Moose Jaw, Sask., refinery. This 


company is also expanding its 


Clarkson, Ont. refinery. 

Prospect of a new entry in the 
Canadian oil refining field was 
seen with last summer's *an- 


nouncement that Sun Oil Co.,| 


large U. S. firm, was planning 
construction of a refinery at 
Sarnia, Ont. 

A summary of new refinery 


capacities now under construction 


follows: 


New Capacity Under Construction 


increase | 
present daily cracking plant capa- | 


Ont. | 


greater. cracking plant capacity | 
than a year ago. In the last four | 
years (since Nov. 1947) crude oil | 
capacity of Canada’s refineries | 
|has been increased 147,735 bbl. | 
| per 24 hours or 56.2%. 


The location of refining capa- | 
| city on a provincial basis and its 
| growth over the past four years | 
|is shown by the accompanying | 
| table. 

Distribution and ownership of 
the individual refineries together | 
with the latest available figures 
for capacities are shown in an- 
| other accompanying table. 

New refinery projects or addi- 
|tions to present capacity now 
| planned for Canada include: 

1. Imperial Oil Ltd. has work 
under way on a major expansion | 
and modernization program at its | 
Sarnia, Ont. refinery to raise its | 
capacity to 71,000 bbl. of crude 
oil daily. A 46,500 bbl. per day 
| atmospheric and vacuum distilla- 
ition unit, which will be the 
largest single refining unit in 
| Canada, and a 23,250 bbl. per day | 
fluid catalytic cracking unit of | 
| simplified design, also the largest | 
in this country, and a light ends | 
recovery plant will be erected | 
there at a cost of about $9 mil- | 
,lions. New steam generator and 
| water pump facilities also will be 


|completed by early in 1953. 

In addition, 30 new storage 
|tanks to hold 4% million bbl. of 
Alberta crude are under construc- 
|tion at Sarnia to store crude 
|during the winter months when 
| Navigation is closed. 


refinery, a new 8,500 bbl. per 
|day vacuum distillation unit and 
a 10,000 bbl. per day fluid cata- 


construction as part of $5 millions 

expansion program. Completion 
is expected during the summer of 
| 1952. 


Imperial’s new 


Name of Company 


Nova Scotia 
Imperial Oil Ltd. .... 
New Brunswick 


| New Brunswick Oilfields Ltd. .......++000.. Weldon 


Quebec 


British American Oil Co. .......se0. 


Imperial Oil Ltd, 


McColl-Frontenac Oil Co. .....ee00. 


| Shell Oil Co. of Canada ....cocess ee 


Ontario 


| Canadian Oil Companies 

| Trinidad Leaseholds 
SINiGT AR ee Ee es wc es ss cvcces vaee 
British American Oils Co. ....eee.- 


Manitoba * 


Anglo-Canadian Oils Ltd, .......... 


North Star OlF £86... ccccccccccs bac 
Radio Oil Refineries Ltd. .......... 


j 


Sines bdeewdad cd eSOFOh scocene 


wedees .- Montreal East ... 


snteen Montreal East ... 


>. 
chucs .- Montreal East ... 


ceeeabes Sarnia 
eeeanen CARPESOR ekcice'ss 


iz Brandon ...... 


Refinery 
Location 


Crude Oil 
Capacity 


22,000 
300 
40,000 


46,000 


«».. Montreal East ... 43,000 


28,000 


4.000 
7,000 
57,000 
12,700 


. .3,000 


ob doeeee St. Boniface 
Séop eee East Kildonan ... 


Re EG, 5 bse Siw ensereeweeve ébieonen Winnipeg 


Saskatchewan 


British American Oil Co. ........... 
Saskatchewan Federated Co-operatives 
Hi-Way Refineries Ltd. ..........+. 
Hi-Way Refineries Ltd. ........008. 
| Hi-Way Refineries Ltd. ....sccseccces 


Imperial Ol] Ltd: ......cccsses coepes 
Moose Jaw Refineries Ltd. ......... 


Northern Petroleum Corp. ........+. 
Prince Albert Refineries Ltd. ...... 


ee eaS on ‘Prince Albert ... 


At company’s Edmonton, Alta. | 


$10 millions | 


Alberta * 
| British American Oil Co. 


} 


British Columbia 


| erie) Ol Ea... oc cceccccsseeas 
| Shell Oil Co. of Canada ........c000. 
| Standard Gil Co. Of B.C. .occcesccece 
lytic cracking unit are under | ' 3 
V MOR IRE CORE BINS oo bo pe bales eres owk eer 

7Capacity is 10,000 bbl, per day when producing Bunker “C” fuel oil. 


Northwest Territories 


eeeeeeeeoee 


sseneaes Ioco 
ehasle we’ Shellburn ......0- 
eieadeee Burnaby 


sakes ees Norman Wells ... 


oth sah’ Moose Jaw 


.... Regina 


‘tbe t een Moose Jaw 
sas euaae Saskatoon 


secee. ROSetOWN 
Regina 


Moose Jaw 
Kamsack 


installed. Work is expected to be | British American Oil Co. ......... Kbdevenems Edmonton 
| Gas & Oil Refineries Ltd. .......... 
i BOOTIRE GES SHG. 055.6 0. csw Suntnence 

SIBBOTIO CPE BAG.) wciecnnccuccacee’s 
| Husky Oil & Refining Ltd. ......... 
| Excelsior Refineries Ltd. ........... 


McColl-Frontenac Oil Co, ......006. 
Wainwright Refineries Ltd. ........ 


vane pees Hartell 
saewesee Calgary 


Juebnens Edmonton 

eee ewan Lloydminster .... 
Keheewue Lloydminster ... 
scsoened Edmonton ....ee. 
seuneeed Wainwright 


5,500 


12,000 
8,000 


1,250 


tAlso a delayed coking unit with capacity of 2,200 bbl. for 24 hours. 


Note: Catalytic polymerization and alkylation do not represent cracking but are listed in the column | 


| for information purposes. 


| 12,000 bbl. per day refinery at | 
| Winnipeg, Man., was officially | 


opened on June 21, 1951. 
2. British American Oil Co. has 
| work under way to expand the 
| daily crude capacity of its Clark- 
ison, Ont., refinery to 17,000 bbl. 
|per 24 hours. Work is expected 
|to be completed by May 1,.1952. 
Company’s refinery at Moose 
Jaw, Sask., is being expanded to 


Crude Oil Cratking 8 Crude oil capacity of 15,000: bbl. 


Province: 
Ontario 
Manitoba 
Saskatchewan . 
Alberta ....... 


37,250 
+ oes 1,000 
9,500 4,000 

con 10,000 


52,250 


Petroleum refineries operating | 


in Canada have at present a 
total operating capacity of 410,- 
900 bbl. per 24 hours of crude oil 
and a cracking plant capacity of 
204,238 bbl, per 24 hours. This is 
47,450 bbl. per 24 hours or 30.6% 
greater crude oil capacity and 
23,933 bbl. per 24 hours or 33.1% 


piscOMFORT 
‘ wren °C 0 OK 


— Bbl. per 24 hrs. — , per 
3 


24:hours with cracking plant 
leapacities of 4,500 bbl. per 24 
hours of the catalytic type and 
1,500 bbl. per 24 hours of the 
thermal type. This expansion is 
| expected to be completed by July 
/1, 1952. 

Company’s new refinery at 
Edmonton, Alta., was officially 
opened on June 27, 1951, and 
| has a crude oil capacity of 5,750 
|bbl. per 24 hours with cracking 
capacities of 2,000 bbl, per 24 
hours. of the catalytic type and 
1,400 bbl. per 24 hours of the 
thermal type. 





N ? 
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er NO 


with 


3. Canadian Oil 
through a wholly owned subsidi- 
ary, Canadian Oil Refineries Ltd., 
{is constructing a new refinery at 
|Froomfield, Ont., which is ex- 
|pected to be completed and “on 
| stream” in the late spring of 1952. 
|All underground work is done, 
|all foundations are poured and 
| erection is proceeding on all units 
jas planned. The refinery will 


cracking process unit (Kellogg 


24 hours—the first to be built in 
| Ontario—and a reforming process 
| unit employing platinum as cata- 
lyst, the first in Canada, with a 
capacity of 4,000 bbl. per 24 
hours. Total estimated construc- 

tion cost is $17 millions which 

including storage tanks holding 

900,000 bbl. 


4. McColl-Frontenac Oil Co.’s 
new refinery at Edmonton, Alta., 


Companies, | 


| about $10 millions. 


started operating in the middle of 
October. Crude oil capacity is | 
5,500 bbl. per 24 hours. It also 
has a catalytic cracking unit with | 
a capacity of 2,600 bbl. per 24 
hours and delayed coking unit | 
with a capacity of 2,200 bbl. per 
24 hours. Estimated cost was 


5. Shell Oil Co. of Canada com- | 


: ] |pleted a multi-million dollar ex- 
| have a crude oil capacity of 20,000 | 4 


| bbl. per 24 hours; a fluid catalytic | 


pansion program at its Montreal 
East refinery this year, the in- 


| stallation being officially opened 
Orthoflow type) of 10,000 bbl. per | 8 y opene 


on June 6. Plant expansion in- 


|cluded a new type of catalytic 


cracker; an in-line blending plant, 


/unique in Canada; new topping, 


polymerization and vacuum flash- 
ing units; maintenance shops and 
other facilities. The refinery now 
has a capacity of 28,000 bbl. per 
day of crude oil with catalytic 
capacity of 11,500 bbl. a day 
and thermal cracking capacity 
of 7,500 bbl. a day. Combined 


Has Played a Vital Part in the 
Growth of Southwestern Ontario 


Gas has come a long way since the bustling days of the 
“dainty cook” of 40 years ago. 
Nowadays its household and industrial uses have been expanded— 
multiplied —perfected—by constant, far-seeing research. 


It was in 1911 that Union Gas Company of Canada, Limited first 
started serving the people of Southwestern Ontario. 
Today, gas is the supreme choice for ranges, water heaters, 


refrigerators, furnaces and other appliances. 


In industry, the automatic, controlled blue flame performs an 
unequalled task in complicated processes. 
In home or factory—the constant, clean flame of gas makes your 


world 


run smoothly. 


We are proud to have taken part in the tremendous progress which 
has been recorded in the past 40 years—proud to have been able 
‘to help home ond industry run more comfortably and efficiently. 


OUR 40th ANNIVERSARY IS A SALUTE TO PROGRESS 


Union(Gho CoMPANY 


OF CANADA LIMITED 
HMEAD-OBSIGE — CHATHAM, ONTARIO 


Cracking - 
Capacity 


} —(Bbl. per 24hrs.)— Plant Type 


10,000 Combination 


Catalytic 
Thermal 
Thermal 
Catalytic 


Catalytic 
Thermal 
Thermal reforming 
Catalytic 


Thermal 


Dubbs 

Dubbs 

Suspensodd Catalytic 
Thermal 


Dubbs 

Catalytic Polymerization 
Dubbs 

Reforming Unit 


Catalytic 


Thermal 
Dubbs 


Thermal 


— and tank 
Naphtha reformifig 
Catalytic polymerization 


Thermal 
y Catalytic 
* 1,400 Thermal . 
1500 Thermal ! 
4,600 Combination 
600 Alkylation 
9,100 Catalytic 
2600  Catalytict 
2.750 
3,000 
eo 


Thermal 
Thermal 


daily yield of all refinery units 
averages 450,000 gallons of gaso- 
line, 265,000 gallons distillate 
fuels, 215,000 gallons of heavy 
fuel oil, 30,000 gallons of naphthas 


jada. Over 100,000 gallons of 
'gasoline can be blended hourly 
with a uniformity and accuracy 
impossible with older systems, | 
company states. 


A $3 millions petrochemical | 
manufacturing plant is being | 
erected adjacent to the Montreal | 
East refinery. 

Last May Shell’s gas plant at 
Jumping Pound was officially 


/opened with a present capacity 


Catalytic polymerization | of 20 million cu. ft. per day. | 


Further expansion to increase | 
capacity to 50 million cu. ft. per | 
day is contemplated. 

A sulphur extraction unit to 
produce 30 long tons per day, 
/under construction in Jumping 
Pound adjacent to the gas plant, 
is expected to be completed late 
this month. 

At the Shellburn, B.C. plant 
(near Vancouver) a program is 
now under way to expand and | 
modernize the packaging and 
| warehousing facilities at a cost 
| of $360,000. 

6. Anglo- Canadian Oils Ltd., 
Brandon, Man., expects to have 
its refinery expanded by Nov. 39, | 
1951, to a crude oil capacity of 
3,000 bbl. per 24 hours with a 
Dubbs cracking capacity of 1,375 | 
bbl. per day and a catalytie poly- | 
merization unit capacity of 35 
| bbl. per day. 
| 4. North Star Oil Ltd., Winni- 
peg, Man., contemplates increas- 
ing the cracking capacity of its 
refinery by a minimum of 1,000 
bbl. per day and adding some 
inew storage facilities. “While 
the storage facilities are on order, 
| we have not reached a conclusion 
regarding the cracking end of 
the expansion,” Vice-President 
W. R. Macarthur says. 
| 8. Moose Jaw Refineries Ltd. 
recently purchased a 60-acre site 
within the city limits of Moose 
Jaw and plans to move its re- | 
finery to this new site some time 
early in 1952. The new site will | 
provide for an increase in capa- 
city to at least 2,000 bbl. per day. 
| Company also intends to install a 
desulphurization unit and a lead- | 
ing unit so that it will be in a 
|position to finish gasoline for 
| marketing, J. W. Lehman, secre- | 
|tary of Trans Empire Oils Ltd., | 
ithe parent company, states. 

9. Gas & Oil Refineries Ltd. is | 
planning the installation of a/| 
‘compressor to lower its gas} 
| gathering line pressure. This will | 
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| cost $80,000. Company’s refinery 


at Hartell, Alta. has a Braun 
absorption unit Operating in con- 


| junction with it. 


10. Saskatchewan Federated 
Co- Operatives Ltd., Refinery 
Division, proposes to erect=two 
5,000 bbl. and two 80,000 bbl. 
storage tanks this winter, two 
80,000 bbl. storage tanks during 
the summer of 1952, and two 
80,000 bbl. tanks during the 


and 20,000 gallons of liquefied | allow the low pressure crude | summer of 1953 at its refinery at 


petroleum gases. 


The in-line blending plant is | gathering line. Installation will | tank equipment. will» be about | 
the only one of its kind in Can-'be completed by May, 1952 and $500,000. 


wells to send their gas into the | 


Regina, Sask. Total cost of this 


11. Trinidad Leaseholds (Can- 
|ada) Ltd., Port Credit, Ont., ad- 
vises that while expansion is 
contemplated, it is not in a 
| position at the moment to furnish 
any details, 

12. Excelsior Refineries Ltd., 
Lloydminster, Alta., increased 
crude oil capacity of its refinery 
to 2,500 bbl. per 24 hours by the 
addition of two: Petreco units. 
Other additions -include a new 
isteam boiler, a new box type 
furnace, the installation of a 
vacuum unit including tower, 


(Coritinued on page 47) 
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Lloydminster Heads for Bigger Output 


Big CNR Contract of Husky Assures Large Future Growth 


Dieselization of Canada’s rail- | Saskatchewan holds a slight} has drilled two wells in the | Co., Mountain States Drilling Co. |1% miles southwest of Epping 


ways has proven a major boon! lead over Alberta in turning out 
to North America’s foremost this oil. In September, 1951, 181 
heavy csude field, Lloydminster. Saskatchewan wells turned out 
Although production is running | 4,968 bbl. of oil daily against 
at unprecedented levels, demand | 3,390 bbl. daily from 142 wells in 
is far in excess of supply. Fever- | Alberta. 

ish drilling activity is going on} For the first nine months of 
in an effort to meet skyrocketing | 1951, 1,659,449 bbl. of Lloyd crude 
requirements. | was marketed bringing total yield 


Lack of demand was a feature to 8,686,040 bbl. from 1926 to date. | 


of the Lloydminster field for; Sixteen wells were completed 


years — and a serious growing | in the Lloydminster area in Sep- 
pain it was, Inability to market | tember (nine in Alberta; seven 


} 


oil made it difficult to produce | in Saskatchewan); steps are being 
economically; made it difficult to | taken to boost the level of well 


schedule drilling ona satisfactory | completions rapidly, 
basis; curbed interest in extend-| Husky Oil & Refining Co., with 
ing the field’s possibilities. iits partner Gate City Develop- 
Five-Year Contract iment Co., has been responsible 
But inadequate demand is now | for almost half of all recemé drill- 
only a memory, appears likely to | ing and has added two new rigs 
stay a memory. | to accelerate its development pro- 
Recently the area’s foremost | gram. Beside five rigs of its own, 
operator, Husky Oil & Refining | Husky also retains a drill of Shaw 
completed a contract with the Petroleums in its development 
CNR to supply that railroad with | program. For the last few months 
a maximum of two million bbl.| Husky has been working on a 
of fuel oil annually for a period| program which calls for com- 


of five years. That two millions | pletion of no less than 60 wells | 


a year of fuel oil alone will re-| by the end of next January. By 
quire two thirds of the field’s|early this month, 21 wells had 
entire present production. There | been completed. 


| Blackfoot field and further drill- | Oil Producers, Border Drilling | No. 1, and three miles west of the | 


| ing is planned in the near future. Co. and Shaw Petroleums — and 
| “Similarly, the Lloydminster | this assists in keeping drilling at 
| Development Co. Ltd. joined Wil- high levels. 

| rich and Excelsior in drilling| With numerous oil pools estab- 
wells this year. To date eight | lished, Lloydminster’ will un- 
' wells have been drilled and the | doubtedly be able to expand pro- 
'executives of the Development | ductive potential still further 
| Company have proposed that a/| without undue difficulty. The 
| program amounting to $500,000 | record of the area is such that 
| be contemplated for 1952, which | additional pools would appear 
|} is another indication of the value likely and indeed new produc- 
|attached to Lloydminster opera- | tive ground has been established 
| tions.” iby Albercan Oil Corp., a sub- 
|. Fortunately, drilling depths are | sidiary of Canada Southern Oils. 
\shallow at Lloydminster which | Late in October Albercan secured 
permits production to be built up 
|fairly rapidly to meet growing 
|}demand. There are quite a few 
|contract drillers at work — in- 
|cluding Commonwealth Drilling 


| in the Lone Rock sector and this 
|; month appears to have an even 
| better Sparky sand 
Franco Albercan Epping No. 2, 


| heavy crude at a 15%4-mile stepout | 


| Lone Rock field, found 11 ft. o? 
|continuous. “super - saturated 
mushy oi] sand” in the interval 
1,858 ft. to 1,869 ft. Company ad- 
vises that the oil appears to be a 
little higher gravity than Epping 
No. 1, at least 17 deg? The second 
Epping success was originally 
slated as a Devonian test. Both 
wells are on an 11,256-acre farm- 
out from Franco Oils. ene 

So far only heavy molasses- 


| Lloydminster. Quite a few Devon- 
| ian tests have been drilled in the 
area so far without finding light 
crude. However, the chances for 
ultimate securing of light crude 





success. | do not appear to be by any. means 
' exhausted. 


_. Oil Company Surveys 


New British . 
New British Dominion, which | With four wells now completed 
| recently completed four success- | : j : 
| ful wells in the Joseph Lake field | eee 


; . |ever. A fifth well is drilling. 
| and is currently completing a new 


are many other customers for’ 
Lloydminster crude, which enjoys | 
an ever-growing list of uses. 
Thus the only answer to neces- 
sary supply is drilling and more | 
drilling. 
September Output Record 
Qil production has been grow- | 


Other big development activ- 
ities are outlined in a recently 
issued report of Wilrich Petro- 
leums, a large shareholder in Ex- 
celsior Refineries, Lloydminster’s 
second largest refiner. This re- 
port said: 

“Several months ago, a strong 


ing quite sharply already in an- | financial growp in Portland, Ore- 
swer to insistent demand. Sep-j| gon, approached Wilrich with a 
tember saw crude production of; proposal to form a joint company 


250,738 bbl. from 323 wells for 
an average of 8,358 bbl. daily. 
This compared with a daily aver- 
age of 6,383 bbl. the previous 
month, 7,743 bbl. in July (the 


for development in the Lloyd- 
minster field. The result is a new 
company named Beaver State- 


Wilrich-Excelsior Ltd., which is | 


owned 50% by the Oregon group 


previous record) and only 5,657 | and 25% each by Wilrich and 


bbl, daily in September, 1950. 


Excelsior. To date, this company | 


Here’s How Number of Wells 


Has Grown Over Five Years 


The high level of exploration 
and development activity in Al- 
berta since the diseovery of the 
great Leduc field in 1947 has 
meant an ever growing number 
of producing oil wells. Notable, 
besides bigger and bigger num- 


senescence haapesasenteicionginianaasataancenoebeaty 


bers of weils in fields like Red- 
water, is the boost in wells in 
smaller fields and areas. 

Here is a comparison of fig- 
ures for the first week of No- 
vember, 1951, with figures for the 
beginning of this year and earlier 
years. 


Oil Wells Capable of Production 


Jan. 
1947 


an. 
1948 

Redwater Stas 

Leduc-Woodbend 

Turner Valley ... 

Lloydminster ae 

Other fields and areas . 


Jan. 
1951 
763 
542 
329 
170 
256 


—_——_ 


2,060 


Jan. Jan. 
1949 1950 
7 301 
182 360 
315 327 
119 136 
127 154 


Latest 

1951° 
895 
764 
329 
216 


750 1,278 


| test in the Stony Plain field, has 
|also entered into the new Peace 
River oil boom in British Colum- 
| bia. An arrangement has been 
| made with Pacific Petroleums and 
|Peace River Natural Gas Co. 
whereby New British will deepen 
| Peace River Natural Gas No. 8| 
| well, a venture located about 14 


miles southeast of the team’s Fort | 
St. John light crude discovery | 


well. 

From a formation standpoint, 
the well (now bottomed at 5,950 
ft.) appears to be structurally 
{higher than the discovery well. 
By completing the well, New 


| its own in the area of its new oil 


Western Homesteadehas a 45% 


interest in 7,040 acres of pooled | 


| lands and also has 800 acres on 
production. 

Western Homestead has also 
joined with Gas Exploration Co. 
to follow up the Bailey-Long Is- 
land No. 1 gas discovery in the | 
Lower Cretaceous in the Manawan | 
Lake area of Central Alta. the | 
followup well being drilled about | 
142 miles southwest of the orig- 





inal well which showed a poten- 
tial of three million cubic ft. of 
gas daily. 

A 12% interest is also held in 





British secures a 50% interest in| th¢ Homestead-Tower-Long Is- 


both the well and 20,009 acres land No. 1 well which found D2 | 
surrounding the well site. | Production in the south part of | 
The company not long ago took | Leduc earlier this year. A fi- 
over Redpic Petroleums’ interest | M@ncing agreement outstanding is 
in the Stettler area and in asso- | Providing funds necessary to con- 
ciation with Mid Continent made | tinue the company’s drilling in 
an important gas discovery in the | “ ceca tiabiad abel 
k i S 
a i gas Seid of southeastern | is held in Alberta and Saskatche- 
Negotiations have been carried | W@"- A well in the Baxter Lake 
on looking to the provision of | 47a Partly owned, is making 50 
further major finances for the | bl. of oil a day. 
company. . . 
a 


Othe Calnorth 

Western Homestead Calnorth now holds 8,000 acres 
After a long record of striving | of widely scattered hcldings of 
for a significant oil strike, West-| oils and» gas rights in Central 
ern Homestead finally found it in | Alberta. “Considerable activity is 
the partnership with Northern| taking place in the vicinity of 
Canadian Oil in the Armena area, | some of our properties and your 
southeast of Edmonton. company is conserving its funds 
The Viking sand discovery of | for development as soon as con- 
the two partners requires drilling | ditions warrant,” President J. 
only to depths of about 3,200 ft.,|Grant Spratt reported in the 





| 


oil runs 38 deg. A.P.I. and poten-| company’s annual report issued 
better. | 


earlier this fall. 


A few quarter sections are un- 
derstood to be held close to the 
Borth oil discovery in the Al- 
liance ‘area. and the company 
also holds 896 acres of leases in 
the Camrose area which — has 
been noted for its recent oil dis- 
coveries. 


A 50° .interest is held in Cal- 
mont-Calnorth No. 4 well in the 
Leduc field and the company has | 
so far recovered more than its 
cost. i 


Net working capital is reported | 
at. $123,586 with cash amounting 


ito over $100,000. 


* ” * 


Seurry Oils 
Scurry Oils has built up a sub- 
stantial production position since 
the company was formed as a 
private enterprise in June, 1950. 
At the beginning of September, 
net oil reserves were estimated 


; at 1,133,368 bbl. The company at 


that time held interests in 11 pro- 
ducing wells in the Redwater 
district and held extensive acre- 
age and royalty interests in prop- 
erties in the Flint, Acheson, Peace 
River and Big Valley regions. 

A very active drilling program 
has been carried on by Scurry 
recently. A 45° interest is held 
in the Scurry-Rainbow-Explorers 
project in the Kavanagh sector 
of Leduc where first well is now 
completing as an offset to pro- 
duction. 

A 15% interest has been taken 
in 480 acres in the Big Valley 
area which Redwater Piccadilly 
is to develop with two wells. A 
share had been taken in drilling 
a second well on the 40-000-acre 
block of ground of Anchor Petro- 
leums in Peace River country but | 


| production was not secured. 


* * a | 


Tower Petroleums | 


Tower Petroleums has an in-| 


thick crude has been secured at |. 
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HOW CAN WE FILL 
THE OTHER TWO? 


Despite the increasing quantity of oil flowing 
from the wells of Western Canada, Canadians 
still must import two out of every three barrels 
they use. 


By widespread exploration and thé develop- 
ment of new fields, oil companies in the West 
are striving to build reserves needed to fill the 
other two barrels. 


Three of the companies, Jupiter Oils, Scurry 
Oils and General Petroleums, with producing 
wells in Alberta, are among the important inde- 
pendents actively working toward this objective. 


It has been our — to assist in the finan- 
cing of these and other Canadian oil companies. 


Ross, Knowles & Go: 


(formerly Milner, Ross & Co.) 
330 BAY STREET WA. 1701 ‘TORONTO 
Hamilton Brantford Windsor Sudbury Brampton 


Members : 
The Toronto Stock Exchange 


o 
The Investment Dealers’ Association 
of Canada 


OIL MAKES A COUNTRY STRONG 


Westcoast Transmission Company | 


Limited is the only Company which 


has consistently sponsored and 


committed to an All-Canadia 


is 


n 


Route to take gas to the Pacific 


Coast. 


Westcoast Transmission 


COMPANY LIMITED 
PETROLEUM BUILDING 


CALGARY, 


| 





| terest in production from the Red- 
| water, Campbell and Leduc fields 
| with income from the first two 
| fields providing an income of 
|about $1,000 a month. 
Extensive acreage interests are 
held with equities ranging from 
(42 of 1% to 100% in approxi- 
{mately 1.4 million acres in Alta. 
| A 742% carried interest is held 
|in the Canadian Superior Lower 
| Cretaceous oil discovery in the 
| Alliance area and in followup 


| wells. Tower has extensive acre- 
;age interests in the general area 


here and also holds interests in 


}some 13,000 acres of lands in the 


Camrose district. East and west 
of Stettler the company also holds 


| lands which are becoming increas- 


ingly interesting. Among other 
interests is a 1%% interest in| 
Benedum & Trees operations and | 
a 0.60% stake in Bear Oil. 
Working capital amounted to) 
approximately $49,000 at Jan. 31, 


| 1951, 


| 


~ * * 


Triad Leases 


A special meeting of sharehold- 


\ers of Triad Leases Nov. 26 is 


| 


| 


| 
| 


, 


| third divided between Hanna and 
| Siscoe. 


expected to approve merger of 
the company’s assets with those 
of Quadra Leases and Lease 64 
Ltd. into a large new 7.5-million- 
share company, Triad Oil Co. 

Basis of share exchange would 
be 614 new Triad shares for each 
old Triad share held. 

Original reserves of Triad were 
placed at 6,109,595 bbls. (after 
allowing for 15% government 
royalty) all of which are located 
in the Redwater field. 

Triad has now 232,469 common 
shares issued and $2,021,470 of 
415% bonds maturing Mar. 1, 
1960. Net receipts from produc- 
tion, but before bond interest 
were $167,252 for the period April 
1 to Aug. 31, 1951. 


Vulcan Oils 
Vulcan Oils has participated 


/with Hanna Petroleums and Sis- 


coe Gold Mines in drilling Da- 
vulco No. 1 well, an oil success, 
about a mile south of the Anglo- 


' Home-C. & E. Camrose producers. 


Interests have been split a third 
each to Vulcan and Davies and a 


In September, a ”20,000-acre 


| reservation was issued to Vulcan 
| in the Muddy Lake Creek-Muddy 


' 
| 


Pound Creek area of south- 


/ central Alberta. 


At the. beginning of 1951, 


ALBERTA 


, Vulean had net current assets of 
| approximately $210,000 with ad- 
ditional funds realized subse- 
| quently through sale of shares. 
Participations are held in three 
| Successful Leduc wells in the 
southeast part of !that field. 


Y 


“OIL NEEDS A LOT OF THINGS, JIMMY 1” 


‘Tankers, Jimmy, are just one of the things the oil business needs. It 
needs supplies for pipe lines and new refineries. .It needs tank ¢ars 
and trucks and storage tanks. It needs workers and material from all 
parts of Canada.” 


Bringing you oil is a big job. It employs labor and skills and ideas 
across the nation. In the past five years Imperial Oil alone has under- 
taken to invest more than $200 millions—about $60 for every family 
in Canada. Much of this money has been spent to find and develop 
new oil fields in the prairies, fields which mean new prosperity and 
new security for all Canada. But almost half of it has been invested 
in new tankers aad pipe lines, in new refining units and in facilities to 
bring the products to you. 


With oil playing an increasingly important part in our daily lives, the 


ofl industry’s job is bringing new strength and better living for 
Canadians everywhere. 


About Canada’s Oif' 


Canadians are using almost twice as much oil as they did only five 
years ago. 


Last year Imperial bought equipment and supplies from more than 
6,000 Canadian firms. 


Imperial’s investment in plant and equipment is equivalent to more 
than $23,000 for each employee. 


The wholesale prices of Esso gasolines have increased only a third as 
much as the average price of all commodities over the past 10 years. 


€sso 


IMPERIAL OIL LIMITED 
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Western. Expansion 


Marks Refineries 


(Continued from page 45) 


barometric and auxiliary equip- | 
ment. Cost of improvements is 
around $225,000. 


Company is not definite on its 
future plans for expansion at this 
time and will not be in a position | 
to give anything on such plans 
until after the first of the year, | 
General Manager L. R. Cox says. 


13. Hi-Way Refineries ‘Ltd. 
during 1951 made capital ex- 
penditures of about $150,000 in 
extending tank storage and in- 
creasing its through-put capacity 
for handling heavy crude oil such 
as it obtains from the Lloydmin- 
ster field. 


14. Husky Oil & Refining Ltd. 
in 1951 spent about $200,000 on | 
installation of additional storage 
capacity, an asphalt packaging 
unit, and an ethylizing plant in 
connection with its refinery at 
Lloydminster, Alta. It also added 
additional blow stills, additional | 
fractionating towers and a truck 
loading rack. 


15. Prince Albert Refineries 
Ltd. advises its expansion plans 
are indefinite. 


16. Wainwright Refineries Ltd., 
Wainwright, Alta., advises that at 
present it is not planning any 
expansion or change in its plant. | 

17. Sun Qil Co., is planning 
construction of a 10,000- to 15,000- 

- bbls.-per-day refinery at Sarnia, 
Ont. which will include a Houdri- 
flow catalytic cracker. Cost is 
estimated around $10 millions. 
The project will not really get 
under way until next spring. It 
is expected to be completed in 
the latter half of 1953. 

New “Brunswick Oilfields Ltd., 
Moncton, N.B., Standard Oil Co. 
British Columbia, Ltd., Vancou- 
ver, B.C., and Radio Oil Refiner- 
ies Ltd., Winnipeg, Man., did not | 
report any plans for expansion or 
changes or expenditures at their 
refineries. 

Refinery Production 

Production of finished goods 
from Canadian refinery opera- | 
tions totaled 101,498,443 bbl. (of | 
35 Imperial gallons) in 1950—an | 


ior 32.9% 


,of crude oil—22% more than in 


rincrease of 11.4% from the 1949) 


production of 89,308,536 bbl.; up| 
69.5% from the 1945 production | 
of 59,883,779 bbl. and 2.2 times 
the 1940 production of 46,485,197 
bbl. In the first seven months of 


| 1951 production of finished prod- 


ucts totaled 64,492,888 bbl.— | 
16.2% above the 55,476,999 bbl. | 


|production for the comparable | 
1950 period. 


Canadian oil refineries received | 
a total of 108,108,648 bbl. of crude | 
oil in 1950—12.7% more than} 
1949’s total of 95,959,136 bbl. The | 
proportion of Canadian crude | 
being used is increasing steadily | 
each year. Of the 1950 total crude | 
received, 26,317,717 bbl. or 24.3% | 


of the total was domestic crude. |&# 


This compares with 20,510,231 bbl. | 
or 21.4% in 1949, 11,938,561 bbl. or | 
13.4% in 1948, and only 6,892,964 | 
bb]. or 9% domestic in 1947. Im-} 
ported crude, of course, 
makes up by far the greatest | 
proportion of the crude used, | 


75.7% of total crude requirements | 
in 1950 (75,448,905 bbl. or 78.6% | 
in 1949). | 

Of 1950’s imported crude, 31,- | 
243,823 bbl. or 38.2% came from | 


still |f 


|accounting for 81,790,931 bbl. or | im 


the United States, (29,652,433 bbl. | iia 


or 39.4% in 1949), and 30,165,160 | 
bbl: of 36.9% came from Vene- | 
zuela (34,135,090 bbl. or 45.5%). | 
In addition in 1950 17,853,707 bbl. | 
or 21.8% came from Arabia | 


\as against only 8,927,675 bbl. or 


11.8% in 1949, Other sources in- 
cluded Trinidad with 2,448,354 
bbl. (2,196,745 bbl.); Colombia 
79,887 bbl. (226,255 bbl.) and Iraq 
nil (310,687 bbl.) No oil was 
imported in either 1949 or 1950! 
from Iran. 

For the first seven months of 
1951 Canadian oil refineries re- 
ceived a total of 71,387,830 bbl. | 
the same 1950 period (58,447,642 
bbl.). Of this total 23,428,835 bbl. 
came from domestic 
production and 47,958,995 bbl. or | 
67.1% was imported crude. Thus | 
the upward trend in the use of | 
domestic crude has continued for 
the first seven months of 1951. } 


Biggest program of refinery expansion and modernization in Canada’s history got 

under way in 1946-47, is still going strong. In four years crude oil refining capacity 

has been increased 56% (is now 410,000 bbl. a day). Every major oil refining com- 

pany has taken part. Installation of latest refining methods — catalytic cracking, 

platforming processing, ete., has given the industry much greater operating flexi- 
bility, permitted output of higher octane type gasolines. 
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modern storage 


are the 


modern answer to the prob- 
lem of storing volatile hydro- 


carbons 


under _ pressure. 


Their spherical shape, wide 
range of design pressures 
and efficient use of materials, 
all combine to form a posi- 


tive, 


economical means of 


storing liquids or gases re- 
quiring relatively high pres- 


sures. 


Hortonspheres are avail- 


able 


in standard capacities 


from: 1,000 to 25,000 bbls. 
for liquid and from 20 to 65 
ft. in diam. for gases. Write 
our nearest office for com- 
plete information or tenders 
on Hortonspheres. 


HORTON STEEL WORKS LIMITED 


TORONTO, ONT. 


_ Mumford-Mediand, Ltd., Winnipeg 


S 


Commoil 


Commoil Ltd. had no less than 
18 wells in which it is interested 
on production in September, 1951. 

At last report the company held ' 


FORT ERIE, ONT. 


Representatives: 


774,110 shares of Commonwealth | 
Petroleum, 85,689 shares of Com- 
mand Oil and 140,000 shares of 
Commonwealth Drilling Co. 
which is the largest contract ' 


MONTREAL, QUE. 


Gordon Russell Ltd., Vancouver 


drilling operation in the Canadian 


West. ° 
Investments amount to over a 
million dollars and at last report 
earnings were running in the 
neighborhood of 25c a share. 


Of the crude imported in the 
first seven months of 1951, 13,- 
579,120 bb]. (16,885,302 bbl.) came | 
from the United States; 23,657,- | 
456 bbl. (16,162,865 bbl.) was from 
Venezuela; 8,691,515 bbl. (9,336,- | 
896 bbl.) was from Arabia; | 
1,164,333 bbl. (1,338,043 bbl.) was | 
from Trinidad; 741,330 bbl. (nil) | 
was from Borneo and 125,241 bbl. | 
(nil) was from Ecuador. 


The Oil Refinery Capacity by Provinces 


—— Nov, 1951 —— 


Province Crude Oil Cracking 


fate: dhaeades 
ae. toanete ° 
Quebec ..... ° 
Ontario ...... 
Manitoba .... 
Sask. 

Alberta . 

Mg tn: ctewees 
NN, W.. T.. ccvvs 


22,000 
300 
157,000 
80,700 
21,250 
39,000 
61,050 
28.350 
1,250 


105,018 
37,000 
6,910 
15,260 
24.300 


Total 410,900 204,238 


— Nov. 1950 -— 
Crude Oil Cracking 
Barrels per 24 Hours 
20,000 
300 
122,000 
84.700 
- §,200 
25,400 
45,525 
28,350 
800 


335,275 


20,000 
300 
131,000 
8,200 
8,450 
36,500 
49.400 
28,350 
1,250 


44.000 

2,900 
15,300 
18.045 


363,450 180,245 


Progress 


— Nov. 1949 — 
Crude Oil 


Nov. 1948 Nov. 1947 | 


Cracking -——- Crude Oil —— | 


34,000 
250 | 
79,000 | 
85.700 | 
4.500 | 
19,075 | 
18,800 | 
21,000 | 
840 | 


11,600 22.000 
300 
104,500 
90.700 
4,500 
23,675 
30,800 
24,350 
1,100 


43.900 
2.100 

“ 14,700 
12,850 
5,600 


170,600 263,165 


301,925 


Oil Company 
Surveys 


Phillips Oils 
Phillips Oil Co. (a re-organiza- 
tion of Phillips Petroleums) has 


an income of $1,000 a month from | 
royalties, has interests in shares | 


and widespread leases. 
Development is planned of a 
natural gas reservation secured in 
vicinity of Majorville and Lake 
MacGregor and a 50% interest 


has also been acquired in two/| 
100,000-acre reservations in the | 
Lac La Biche and Grande Prairie- | 
Peace River areas. It is expected | 
to have drilling done in the Lac | 


La Biche area this winter. 

An 8% interest is 
Canada Oil Lands which has 
royalty and other interests in 
Alta., Sask., and Manitoba with 
important deals on lands at Medi- 
cine Hat and Pakowki reported 
under negotiation. 





Report 


Redwater Leaseholds Ltd. 


Listed on Calgary and Vancouver Stock Exchanges 
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9 Producing Wells —— 2 New Locations Announced 


Redwater Leaseholds Ltd. owns 50% net interest in 4,100 acres in what is known as the Campbell 
field. On this acreage, which is shown on the accompanying map, the Company has drilled 11 
wells and announced the location of two new wells, Nos. 12 end 13. These are immediately 


s producers Nos. 9 and 11. 


CAMPBELL N®l 


\\ HIGH 
Now cr 
\ 0 wend 


Bou 


eA 


Of the 11 wells drilled, nine are successful producers.- During the past several months these wells 
have been on very restricted flow and testing program. This was for the purpose of arriving at 
‘the best methods, from an engineer's point of view, of producing the wells. Five of these wells 
cre now commencing to produce under the new methods. Their allowables are fifty barrels a 


day with a maximum of seventy-five barrels a day. 


The remaining four producing wells will 


continue to be on test and examination during the balance of November. It is expected they 
will be in full production by the Ist of December. 


Drilling of the two new wells will commence in the near future. 
Outside Companies Announce Four New Wells Adjacent 
To Properties of Redwater Leaseholds Ltd. 


Drilling below 3,600 feet is Roxboro-Trans- 
Empire No. 1 Well, adjoining the Company's 
properties to the Northwest on S.%2 Sec. 31, 


Twp.-54, Rge. 25, W.4. 


Drilling has also commenced of the Miller 


Campbell No. 1 Well located 


33, Twp. 54, Rge. 25, W.4, immediately North 
of the Redwater Leaseholds main holdings. 


nounced for 


on S.E. % of Sec. Adjoining to 


Adjoining the Company's properties to the 
South and East, the location has been an- 


Trans-Empire-Campbell No. 1 in 


Sec. 16, Twp. 54, Rge. 25, W.4. 


the Northeast Barons expects to 


drill shortly in S.W.Y% of Sec. 35, Twp. 54, 
Rge. 25. W.4. 


All the above 4 wells will be drilled to the D.3 unless commercial production is discovered in the 


Cretaceous. 


. Imperial-Sturgeon is presently testing their 
" Redwater Leaseholds property. 


; 
7 
‘ 


No. 2 well approximately 1% miles to the West of 


Other Interests 


OF REDWATER 
LEASEHOLDS LTD. 


Big-Lake Area—River lots 10 and 11, 
4 miles north of the Acheson D-3 Field. 


Excelsior Area—S.W. % of Sec. 30— 
Twp. 55—Rge. 23—W. 4th M. 


Heisler Area—(33 Miles north-east of 
the Stettler Field) 25% net interest in 
4600 acres. 


Fort Saskatchewan Area—one quarter sec- 
tion in Sec. 16—Twp. 55—Rge. 22— 
W. 4th M. 


Stettler Area—50% net interest in 400 
acres in Sec, 1—Twp. 39—Rge. 20—W. 
4th M. Also 50% undivided interest in 
L.S.D."s 11 and 14 of Sec. 1—Twp. 49 
—Rge. 21—W. 4th M. A well is slated 
to be drilled here before Janvary 15th, 
1952. 


Kavanough Areo—121/.% net interest in 
1600 acres in Twp. 48—Rge. 24—W. 
4th M. 


East Edmonton Area—80 acres in Sec. 
20—Twp. 53—Rge. 23-—W. 4th M. 


Ellerslie Area—a 25% undivided inter- 
est in N. Ye of Sec. 31—Twp. SI— 
Rge. 24 — W. 4th M. on which C.P.R. 
Ellerslie No. 1 is producing. 


Hanne Areo—Undivided one-half inter- 
est in'o reservation (Approximately 
8000 acres) in Twps. 28, 29—Rgs. 12, 
13—W. 4th M. 


In all, Redwater Lease- 
holds Ltd. is interested 
in approximately 20,- 
000 acres of well 
located properties, and 
owns ‘substantial in- 
terests in ten produc- 
ing wells. 


For further information 
apply the Company's Head 
Office, 307 Lancaster Build- 
ing, Calgary, Alberta. 
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Dependable protection against underground and 
underwater corrosion, on any job, is assured 

by using ‘‘National” Ground Anodes—the 
longest lasting anode material obtainable. 

With adjustable current source to assure maximum 
control under all conditions, ‘“‘National”’ 
Ground Anodes give full cathodic protection 

in the most corrosive environments. 


**NATIONAL” 
GROUND 
ANODES 
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ELECTRODES, FURNACE LININGS, ETC 
“ACHESON”, “KARBATE”, “NATIONAL” AND THE ACHESON AND NATIONAL SEALS ARE TRADE-MARKS OF 


NATIONAL CARBON LIMITED 
MONTREAL TORONTO WINNIPEG 
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Progress Reports on Canadian Oil Refining Companies 


Imperial Oil, Ltd. 

Imperial Oil, Ltd. together 
with its subsidiaries, comprises 
a fully integrated oil enterprise, 
largest unit in the Canadiarr field. 
Directly or through subsidiaries 
the company engages in explora- 
tion for and production of crude 
oil, transports crude by ocean- 
going and lake tankers, pipeline 
and tank czars, operates nine re- 
fineries and distributes and mar- 


kets more than 600 petroleum | 


products through about 
bulk stations in Canada. 

Results of the company’s ex- 
ploration in the past four years 
have been of outstanding impor- 
tance. In 1947 Imperial discovered 
Leduc in Alberta; in 1948 Wood- 
bend and Redwater; in 1949 made 
important strikes at Golden 
. Spike, Bon Accord, Whitemud, 
Normandville, Simmonds and Ex- 
celsior. 

The company is continuing 
;.aetive exploratory and develop- 


1,500 


ment in Western Canada. At Dec. | 


31, 1950, 


its gross holdings in 
lease, 


reservation and _ option 


forms approximated 21 million| 


acres—up about 2.8 million acres 
from 1949. It drilled 21 explora- 
tory wells and participated with 
other interests in drilling of a 
number of others. 

«Of 390 development wells dril- 
led by the company in proven 
and semi-proven areas in West- 
ern Canada in 1950, 383 were 


completed as. produceps and sev-| 


en were dry holes. In addition, 
it had an interest in 42 develop- 
ment wells drilled by others of 
which 37 were completed as oil 
wells and five were dry holes. At 
the end of the year the company 
operated 734 wells. The 
part of the firm’s development 
work was in the Redwater field 
where 286 producers were com- 
pleted. The remainder of deve- 
lopment drilling was in Leduc- 
Woodbend, Excelsior and Golden 
Spike pools. 

Imperial’s production of crude 


in Alberta increased in 1950 by) 


about 51% over 1949 to total 
about 13 million barrels. Im- 
perial’s share of the crude oil mar- 
ket in 1951 was expected to re- 
main at about the same level as 
in 1950. 


major | 


!Imperial’s share was about 25%. 


A gas conservation plant in the 
Leduc-Woodbend field went into 


operation early in July, 1950. It} 
has a capacity of 18 million cubic 


feet a day which can be increased 
to 24 million cubic feet. 

In 1950 the company disposed 
of its remaining interest in some 
28 oil and gas wells in Turner 
Valley for $13,179,160. Except 
for Normandville and Norman 
Wells, Imperial’s western produc- 
tion is now concentrated in the 
general Edmonton area. 

Company’s total production of 
oil in southwestern Ontario was 
141,400 barrels in 11950. In that 
area Imperial drilled 20 of the 62 
wildcat wells drilled by the in- 
dustry and was encouraged by 
the discovery of gas in two wells 
and by indications at two other 
locations. ; 

Gross throughput of company’s 
refineries in 1950 was 62,215,000 


barrels or about 15% more than) 
in 1949. (For loeation and expan- | Bs ; 
|/notes of a subsidiary, Imperial | 


sion plans of refineries see sep- 
arate refinery story—page 45.) 

Imperial’s total sales of petro- 
leum products in 1950 was 2,226 
million gallons, up 13% from 
1949. 

The_23 ships of the two tanker 
fleets transported 44,331,623 bar- 
rels of crude oil products and 
additional movements by charter 
tonnage brought the total to 
68,367,238 barrels. 

Imperial, Pipe’ Line Co., a 
wholly owned: subsidiary, gather 
ed 20,242,800 barrels of crude oil 
(12,936,000 barrels in 1949). It 
was expected that the line would 
gather about 35 million barrels 
in 1951, 

Winnipeg Pipe Line Co., 
ganized in June, 1950, 
wholly owned subsidiary, 
pleted its line and started pump- 
ing operations on Dec. 4, 1950. 
With the completion of the Winni- 
peg refinery last summer through- 
put was expected to be increased 
to about 13,000 barrels a day. 

Company has started work on 
a $9 million products, pipeline 
from Sarnia to Toronto, expected 


or- 
as a 


to be completed and put in ser-| 


vice in 1952. Construction of the 


64-mile Sarnia to London section | 


of the line was begun in Sept., 


com- | 


built next spring. The Jine will 
have an initial capacity of 39,000 
barrels a day of gasoline, kero- 
sene and heating oils. 

Imperial is interested in Trans 
Mountain Oil Pipe Line Co. 
which is seeking to build an oil 


pipeline from Edmonton to Van-; 


couver. 


In 1949 Imperial organized In-| 


terprovincial Pipe Line Co. to 
construct the 1,150 crude oil pipe 
line from Edmonton to Superior, 
Wis. That company is now operat- 


| ing, capacity will be further ex- | 
panded in 1952. The 1952 program | 


will increase the summer capacity 
from Edmonton in 1953 to a maxi- 
mum potential of 146,000 barrels 


per day and the amount which' 
can be delivered at Superior to | 


a daily rate of 95,000 barrels. 
Capitalization outstanding at 
Dec. 31, 1950, consisted of $10 
million 212% 
due Dec. 15, 1952 to 1959; $40 
million 3% sinking fund deben- 
tures due Dec. 15, 1969; $7,262,591 


Oil Shipping Co.; $1 million notes 
of a subsidiary, Transit & Storage 
Co., and 27,133,843 npv common 
shares of which about 70% is 
owned by Standard Oil Co. (New 
Jersey). The company is issuing 
rights to shareholders for a new 
issue of 2,713,384 — registered 
shares. 
Consolidated net profit was 
$30,460,567 in 1950,—up 21.3% 
from the 1949 consolidated net 
of $25,114,545. This was equiva- 
lent to earnings of $1.12 a com- 
mon share (93 cents in 1949), In 
the first half of 1951, consoltdated 
net was estimated at $18,120,860 
or 66.8¢c a common share ($10,- 
975,499 or 40.5c). 


cd 


MeColl-Frontenae Oil Co. | 


McColl-Frontenac Oil Co. is en- 
gaged in the production, refining 
and distribution in Canada of in- 
dustrial oils, lubrigants, gasoline, 


, kerosene and fuel oils. 


Outside Canada, the company 
has obtained crude oil production 
in two fields in Trinidad, B.W.I., 


through a wholly ewned develop- | 


ment subsidiary, Antilles Petro- 
leum Co, (Trinidad) Ltd. 
The company has carried- out 


extensive exploratory work West- | 
The industry’s crude reserves expected to be completed in Dec. | ern 


Canada in recent years. 


in Alberta were incréased by 100; The London-Toronto section and; Under an agreement which be- 


million barrels in 1950 of whichspur line to Hamilton will 


b | | 
oe | a 


be 


1,, 1949, this 


came effective Oct. 


-.-is a vast area of land even in a country as 


large as Canada. 


We cannot think in millions easily .... so think 
of a man walking at a good pace for eight hours a 


day looking a half mile to right and left as he goes 
e+». he would need FIVE MONTHS to see it all! 

This then is the extent of the mineral rights 
owned or managed by Osler, Hammond & Nanton 
Limited since our early entry into the oil business 


in 1914, 


It has been our privilege to play a large part in 
the development of Canadian wealth through these 
leases. The success of our past efforts is a matter 
of pride and gratitude’- the future is bright with the 
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hope that we may play our part in bringing wealth 
and prosperity to the whole nation through the 
careful development of this rich Canadian heritage. 


HAMMOND «. 


Sk ee 


N BUILDING , ai 


TORONTO - 


REGINA - 
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“CALGARY + 


EDMONTON « 


BWR 


VANCOUVER 


THE CALGARY & EDMONTON CORPORATION 


LIMITED 


SECURITY FREEHOLD PETROLEUMS LIMITED 


serial debentures | 


| petroleum 
| Its 


,exploration is now carried on 
|through an associated company, | 
Texaco Exploration Co. Present) 
‘policy in Western Canada is to 
‘invest any available monies in 
semi-proven oil areas while re- 
taining an interest in exploration 
work carried out by Texaco Ex-| 
| ploration Co. 


Development in 1950 resulted 
in 15 new producing oil wells on | 
Redwater and Leduc acreage in 
which the company has'a work- | 
| ing interest and five new produc- | 
ing wells*by Texaco Exploration | 
Co. in which the company has 
a 10% royalty interest, During | 
1950 the company’s share of gross | 
|production from these’ wells! 
amounted to 283,463 barrels. 


Leases and reservations of the 
associated companies now total 
some 2.6 million acres. 


In May, 1951, the companies 
made their first important Al- 
berta crude oil discovery at Wiz- 
ard Lake, some five miles south- 
west of Leduc. 

In the Pakowki Lake area of 
southeastern Alberta, the com-| 
pany discovered an important 
natural gas field in 1946. This} 
holding, including 18 gas wells, | 
was not transferred to Texaco| 
Exploration under the 1949 agree- 
ment but was retained ky the) 
company, jointly with Union Oil | 
Co. of California. Under an agree- | 
ment these companies and Mon-| 
tana Power Co., Canadian-Mon- 
tana Gas Co. was formed in 1950 
to take over the Pakowki Lake | 
gas field with a view to exporting | 
gas to Montana. Export of gas to} 
Montana for defense purposes to | 
Anaconda Copper Mining Co. was 
| authorized for a five-year period 
by the Alberta Government in 
1951. Cost of the proposed deliv- 
ery system is estimated at some 
$3.5 million. 

Company’s new refinery at Ed- 
monton bégan ,operating in 
October. Its refinery at Toronto 
!which had been shut down, is 
being dismantled. (Fér location | 
and report on refineries see sep- | 
arate refining story—page 45.) 

Capitalization outstanding at 
|Dec. 31, 1950 consisted of $3.5 
'million first mortgage 3% serial 
bonds due 1952 to 1958; $6.5 mil- | 
lion first mortgage 3% bonds due 
1971; $7.5 million 3%% first 
mortgage bonds due 1972; $10 
million 314% debentures, series 


| A, due 1952 to 1966; $6 million 


4% preferred stock, par $100; and 


| 2,607,963 npv common shares. A 


majority of the common stock is 
held by the Texas Co. 
Consolidated net profit. was 
$6,661,296 in 1950, up 56.8% from | 
the 1949 net of $4,249,229. It was 
equivalent to earnings of $2.46 a 
common, share ($1.54 in 1949). | 
For the six months ended June | 
30, 1951, net profit, after income 


|taxes of $3,002,000, amounted to} 


$2,800,909 as compared with} 
$2,782,581, after income taxes of 
$1,673,000 for’the like 1950 period. 
This was equivalent to earnings 


'of $1.03 a common share (98 
/ cents), 


* * * 


Reliance Petroleum Ltd. 


Reliance Petroleum Ltd., Lon- 


' don, Ont., is engaged in the whole- 


sale retail distribution of 
products in Ontario. 
name was changed ‘from 
Crown-Dominion Oil Co. in Feb- 
ruary, 1949. It took over McMan- 
us Petroleums, Ltd. and Thayers, 
Ltd. in March, 1949. 


Capitalization outstanding 


and 


at 


| Dec. 31, 1950 consisted of 9,485 


shares of 442% preferred stock, 
par $50; 68,636 class “A” npv 
shares and 26,757 class “B” npv 


| shares. 


Net profit amounted to $298,990 
for 1950, up 63% from the 1949 
net of $183,093. The 1950 report 
covered the first full calendar 
year after amalgamation of the 
constituent companies of the Re- 
liance organization, Earnings for 
the year vindicate the directors’ 
recommendation for amalgama- 
tion, it was stated in annual re- 
port. The. net was equivalent to 
earnings of $2.91 a share on the 
combined Class “A” and Class 
“B” shares ($1.71 in 1949) after 
taking into account the participa- 
tion features. 

Two new bulk plants were 
completed in 1950, one in Essex 
and the other in Kitchener. 


* * * 


Husky Oil & Refining 

Husky Oil & Refining Ltd., Cal- 
gary was formed under Saskat- 
chewan laws in 1947 as a wholly 
owned subsidiary of Husky Re- 
fining Co. of Cody, Wyoming, 
U.S.A., to assure full expansion 
and. development of Canadian 
operations. It is engaged primarily 
in the refining of “black” or 
asphalt base crude oil and in the 
marketing of the refined products. 
However it has also taken steps 
!to become active in the light oil 
development. 

With the discovery of light oils 


gasoline. It also completed an as- 
phalt packaging plant. 


Total sales of products in 1950 


, including fuel oils increased 11.1% 
}over 1949 while finished products 


represented largely by asphalt 
and gasoline increased 53.1%. 

Company’s orginal five year 
joint exploration program with 
Phillips Petroleum Co. and Em- 
pire Trust Co. which involved the 
expenditure of $3,950,000 has 
been accelerated to four years. A 
total of $2,402,330 was spent to 
Dec. 31, 1950 leaving a balance of 
$1,547,670 of which the larger 
part was to be used im 1951. Since 
most of the geophysical work was 
completed in 1950 expenditures 
during 1951 were to represent 
principally drilling on locations 
found by the geophysical pro- 
gram. 

Capitalization’ out8tanding at 
Dec. 31, 1950 comBisted © of 
$2,138,978 542% convertible sink- 
ing fund bonds due July 1, 1961, 
and 1,090,846 common shares, par 
$1. In August, 1951 an additiqnal 
issue of 289,224 common shares 
were sold to bring number out- 
standing to 1,437,700. 

Net profit was $342,191 in 1950. 
($592,444 in 1949). 

Company has negotiated an 
agreement with C.N.R..to supply 
it with a maximum of 2,000,000 
bbls. annually of Burner “C” fuel 
oil., The agreement which is to 
run for five years will provide an 


increased demand for company’s | 


heavy fuel oil. 


“ * * 


i 
British American Oil Co. 

British American Oil Co. is a 
fully integrated oil company en- 
gaged, directly and_ indirectly 
through subsidiaries, jn the pro- 
duction, transportation, refining 
and distribution of petroleum 
products. The company distri- 
butes its products to all provinces 
in Canada and carries on export 
business. 

The company has taken an ac- 
tive part in the exploration and 
development of oil lands in Al- 
berta with the result that by Dec. 
31, 1950, it owned or had an inter- 
est in 72 producing wells. 

Company owned at Dec. 
1950, an interest in 27 crown res- 
ervations covering some 3 million 
acres; 1,192 leages containing some 
321,000 acres; and two C.P.R. 
reservations covering 21,868 acres. 
In British Columbia, with its 
partners Hudson’s Bay Gas Co. 
and Union Oil Co., four reserva- 
tions held in the north-eastern 
part of the province cover ap- 
proximately 1 million acres. In 
Manitoba and Saskatchewan, 652 


31, | 


{leases are held covering some 


' 165,000 acres jointly with the 
_ Union Oil Co. s 


| In 1950 the company and its 


|partners drilled 14 wells all of! 


which were productive. 


This year the company, jointly 


with Cities Service Oil Co., has 
| discovered what appears to be a 
new oil field near Clive, Alta, It 


| also made an important discovery | 


;at South Calmar in the Wizard 
| Lake area.. 

| Though its wholly owned sub- 
sidiary, British American Oi] Pro- 
ducing Co.,,company owns oil- 


producing properties in 13 states | 
|and was producing crude oil from | 


496 wells as of Jan. 1, 1951. In 


‘addition it held a part interest’ 


in 881 other producing wells and 
controlled extensive potential oil 
| lands through leases and options. 
Net production from the subsi- 
diary’s wells totaled 4,635,354 
| barrels in 1950 (4,405,715 barrels 
in 1949). 

| The company owns five. refin- 
eries. In addition, in 195 it pur- 
chased control of the plant and 
| business of Anglo Canadian Oils 
Ltd., which operates a refinery 


(Continued on page 53) 


| 


November 24,1951 THE FINANCIAL POST 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA 


Engravers G Printers 
of 
BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 
BONDS & STAMPS 
for 
GOVERNMENTS & INDUSTRY 
‘ 


Branch Offices 


MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


10 TINTO (ALBERTA) OILS LIMITED 


Authorized 
Issued (Nov. 16, 1951) «...: 


POUCE COUPE 


CAPITALIZATION 


.eeeee 1,000,000 shares 
322,510 shares 


Two reservations held by the company are being developed by 
Royalite Oil Co. and Canadian Fina under an agreement whereby 
Rio Tinto retains a 25% interest without further expenditures. 


DEL BONITA 


A 50% interest is held in approximately 64,000 acres near the 


National Spring Coulee #2 well. 


progress. 


GENERAL 


Drilling operations are now in 


Rio Tinto holds and has interests in other extensive acreage in Alberta, 
s . . 
Saskatchewan and the North West Territories. 


HEAD OFFICE 


44 King Street West 


Toronto, Ontario 


PACIFIC PETROLEUMS 


LTD. 


, 


One of ‘the Largest Independent Oil 


} 


Producers in Alberta 


Owners of Petroleum and Natural Gas Rights in the 
Province of ALBERTA 


| at Leduc by Imperial Oi] in 1947, | 
Husky began the acquisition of | 
leases and reservations having) 
light oil possibilities ig Alta. and 
Sask. As at Dec, 31, R50 it had 
an interest in 3,969,931 acres of 
,leaSes and reservations in Alta. 
and Sask. 
| Husky’s net interest in produc- 
tion from wholly or _ jointly 
‘owned wells during 1950 amoun- | 
ted to 68,804 bbl. 
| Total crude processed by its 
Lloydminster refinery during 1950 
amounted to 1,213,930 bbl., an ine! 
crease of 62.5% over 1949. In) 
| addition, at a-leased plant near | 
| Vermilion, Alta., 37,708 bbl. crude | 
|oil were processed into fuel oil. | 
|In the year the company comple- | 
| ted its gasoline treating and ethy- 
|Jizing plant and is now manufac- 
ring three standard grades of 


oe 
“a 


\ 


For Lease Terms,*Apply to 


OSLER, HAMMOND AND NANTON LIMITED 
Nanton Building, Winnipeg, Man. 


PETROLEUM BUILDING 


CALGARY ALBERTA 


510 8th Ave. West, Calgary, Alta. 
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Where Canada Stands in World Oil Production Picture 


Widening F ield of Exploration meN(housands of Barrels) 
Boosts Importance of West 


| Production 
Source 1949 1950 
Total North America ..... enahion tie --. 1,923,643 2,074,203 
ee peers sebaks aca cha nk 22,220 29,359 
The world’s oil pattern, remains Cuba 68 
one of great international inter- Mexico 71,967 
dependence. Crude from one area United States erm eewawanne eeeeeeeeee 1,840,307 1,972,809 
is refined in another; foreign in- 
vestment from the VU. S. or 608,078 
Britain brings oil to the surface 
in faraway Middle Eastern 
deserts, or in tropical Caribbean | 
lands, 


The oil industry throughout the 
world has been largely a British, 
American and Netherlands under- 
taking because of the huge capital 
requirements, It takes about 
$5,000 investment to increase 
daily capacity by one barrel 
(through drilling, refining and 
distribution). Only countries with 
high incomes have the savings 
required to make such outlays. 
In the four years 1947 through 
1950, $15 billions was required in 
the oil industry’s expansion, and 
an additional $15 billions wil] be 
required in the next four years 
if. the anticipated increase in 
world demand is to be met. 


That picture of huge investment 


the crude accessible to the lake 
tankers which bring it east for 
refining. When the full effects are 
felt, Canada will be producing 
at least one-third of her own the proven reserves of Canada. 
‘requirements. Few figures are available on | 
In keeping with the country’s | Russian petroleum output. Esti- | 
90 expansion as an oil producer, | mates put 1950’s production at 263 | 
most of the major oil companies | Million barrels, about 7% of world 
/have been carrying on expansion , output. Russian proven reserves 
and modernization programs, at | are 5,500 million barrels, or 5.7% 
Montreal, in Ontario, and in the 'of the world’s. For the present at 
West. [See separate refineries |!east, they are able to supply 
story]. ;most-of their own requirements. 
Exploration’ in Canada con- | War would change the picture. 
tinued apace, still centred in Al-|~ Proven reserves of the U. S. 
berta, but spreading out substan- #7 enough to last for 13 years 
tiaily into Saskatchewan, into 
into the Peace River country of @b0ugh for 26 years. What after 
B. C. where oil was discovered | 2 peas 
: | Oil men are optimistic. Poten- | 
along the Alaska Highway close tial reserves of the world may 


to the Alberta border. : sea 
: run as high as 750 billion barrels | 
Then oilsands came into prom- |. more, over seven times the | 


inence. Located 250 miles north |~_.). 
of Alberta, estimates put their | ©%!S#8 proved reserves. As they 
reserves of available crude at |S: Oil is i = = eae 
‘from 100 to 250 billion barrels | Oey = ‘can Pee acne a 
existing: proven reserves. of the | the “black gold” can be found. mesa 
whole World}. : Taset: series, Sie nn 
| Blair report was published, cover- | 
ing the technical problems and | 
the costs of getting the oil to, 


producer, Venezuela follows, with 

an output of 542 million barrels 
in 1950, 14.4% of the world’s out- | { 
‘“ 194 put. Venezuela has eight times | 

9 

56.60 
0.65 
0.01 
1.79 
54.15 


expanded. its crude petroleum 
production to 240 million barrels | 
a year—only 6.4% of the world’s 
total—but nearly nine times the 
29.4 million barrels which all of 
Canada produced last year. | 


Production Elsewhere 


The loss of Iranian oil, as far 
as the world supply picture is 
,concerned, was easily made up 
by increased output of U. S. and 
Venezuelan fields. And by this 
month, the Middle East itself was 
approaching the crude oil produc- 
tion which existed before the 
Persian fields were cut off. The | 
| increase came largely in Kuwait 
and Saudi Arabia. 


There are other problems in 
the Middle East’s oil picture. 
Unfriendly Egypt straddles the 

| Suez, through which much of the 
}area’s output passes in tankers. 
| And there is a general uneasiness 
| over Lebanon’s decision to ask for 
new negotiations with the pipe- | 
| line companies which bring much 


| 
East. By 1950, the industry had | 
| 


Total South America 
Argentina 


16.89 
0.68 


0.02 


0.87 
0.08 
0.44 
0.61 
14.19 
8.57 
0.06 
0.18 
0.01 
0.01 
0.18 
0.01 
0.11 


Colombia 
Ecuador 
Peru 
Trinidad 
Venezuela 


at present rates of consumption. 
Proven reserves of the world are | 


291,155 
2,188 


POUND 6 0 6 Suh cnc is osseucastedh 
Albania 
Austria 
Czechoslovakia 
France 
Germany 
Great Britain 
Hungary 
Italy 
Netherlands 
Poland 


280 
857 
7,830 
337 
3,460 
67 
5,193 
928 
31,609 
263,165 
489 


16,569 


0.12 
0.03 
0.99 
6.86 
0.01 


| U.S. 8. R. (Russia) ...... Des vewtcage 
Yugoslavia 


233,000 
440 


OIL LEASES and ROYALTIES 


Africa in 


Total 0.47 


requirements and area interde- 
pendence is pointed up by the 
current Middle East trouble and 
Iran’s sudden nationalization of 
the oil industry. 


In Iran so far, everybody has 
lost. Britain lost her largest single 
foreign investment, The World 
Court’s suggestion that the two 
parties negotiate, but keep the 
oil flowing was ignored—the UN 
lost prestige—was unable to act, 
with dissension within its ranks. 
The U. S. attempts at a settlement 
were in vain, 

And Premier Mossadegh goes 
home to Iran with no means of 
reviving the oil revenue flow on 
which his country’s finances are 
based. This month, Mossadegh 
goes to the polls, with the 
moderates against him for not 
finding a solution, and the radicals 
ready for anything. 

The great refinery at Abadan 
stands idle, and Britain must turn 
to other sterling and dollar areas 
for her petroleum needs. This 
may run as high as $350 miilions 


|of Iraq’s and Saudi Arabia's out- | 


| put through that country to ports 
on the Mediterranean. 

What happened in Iran was 
heard in far off Burma. The gov- 
ernment of that onetime British 
‘colony has decided to nationalize 
its oil industry, which is owned by 
| British interests. 
nounced that they will do it in 
i“an orderly manner by slow 
degree,” and will compensate the 
Burmah Oil Co. (the British firm). 
All Burmese production amounts 


They have an-} 


to only one-tenth of wne per cent | 


of the world’s total. 
World demand and supply were 
brought into a fairly even balance 


this year, with demand slightly | 


above supply. Consumption in 
most countries was increasing— 
stepped up by re-armament and 
the war in Korea. Canadian con- 
sumption alone was up 12% over 
the previous year. U. S. demarid 
for petroleum has increased every 


| 


year since 1947 by an average of | 


7% to 15%. One oil man has 
estimated that by 1960, U. S. de- 


POE iiss cea e Seieta Bhai Sliew see has 


Morocco 
Total Asia 


Asia, Middle East 
Bahrein 


Saudi Arabia LS epew ds doana cage eacacs 


Turkey 


Asia, Far East 


Borneo, British ‘Sarawak & Brunei) 


Burma 

India 

Pakistan 

China 

Formosa (Taiwan) 
RMN 884 b-0s 
Netherlands 
Sakhalin 


Total Australia-New Zealand 


TOTAL WORLD 


balances its heavy European re- 
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16,275 
294 
729,589 
635,415 
11,068 
240,076 
47,338 
125,122 
11,457 
200,314 
100 
94,174 
29.700 
518 
3,015 
1,515 
803 

24 
2,000 
49,563 
7,000 


593,651 
511,550 
10,985 
204,712 
31,000 
90.000 
750 
174,008 
95 


82,101 
25,108 
316 
1,894 
746 
730 

22 
1,353 
44,932 


8 8 


3,398,455 


3,780,973 


0.47 


17.47 
15.05 
0.33 
6.02 
0.91 
2.65 
0.02 
5.12 


market. 
government experts 
met with private industry at 
Edmonton to discuss the sands. 
From all this came the verdict. 
The sands are part of our oil 
reserve, but for the present at 
least, the} oil indugtry is. busy 
enough developing more acces- 
sible areas. 
Rest of World 

U. S, remained the largest pro- 
ducer, with an output of 1,972 
million barrels in 1950, or 52.16% 
of the world’s total. The most 
active wildcatting in history 


raised the number of wells drilled 


to a new high of 43,204 during the 
year. These new wells helped to 


° bring U. S. proven reserves up 
g to 26,217 million barrels, about 


28% of the proven reserves of 


. | the world. 


100.00 100.00 


petroleum needs. Four years ago 


The Middle East, as an area, 
was the second largest producer, 
with 16.8% of the world’s total. 
Kuwait and Saudi Arabia in- 
creased their production to make 


This fall, federal and | 
| provincial 


SASKATCHEWAN 


|] Further information on request, 


SASKATOON 
LEASEHOLDS LIMITED 


| 201 Pinder Bldg. el. 7234 
SASKATOON, SASK. 


| Reference: Royal Bank of Canada, 
Saskatoon, Sask, 


v LOW COST REAM IME. 


OIL ROYALTIES 


BOUGHT DIRECTLY FROM THE LAND OWNER 
AND SOLD DIRECTLY TO OUR CLIENTS 


PYRCH & CO. LTD. 


Oil Royalties and Leases ° Investment Securities 


Phone: 21685 @ Magee Bidg., 10120 100A St. @ Edmenten, Alta, 
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DIAMOND. 


a year for the whole sterling area. 
For example, the 18,000 barrels of | The Western Hemisphere can, 
aviation gasoline which Abadan | if necessary, supply its own needs. 
used to supply each day largely | Canada and 'the U. S., the princi- 
for India and the Far East, now | pal consumers on this side of the 
must come from the U. S. | world, can make up their require- 

Britain had been in Iran since | ments from the surplus areas of 
1913 when she became the first | Venezuela, Columbia and Trini- 
producer of crude in the Middle dad. The Eastern Hemisphere 


@ 


CANADIAN OIL STOCKS... 


mand would be up 47% over 1950, 


quirements by the surplus pro- 
, duction of the Middle Eastern and 
East Indies regions. 

In the past year Canada sup- 


plied one-quarter of her own' Wis. 


- Company Surveys | 


Vanalta Ltd. 
Vanalta Ltd. during 1951 has 
| undertaken development of an 
| 80-acre farmout from Imperial 
| Oil at Leduc with a good D2 well 
| secured in initial drilling, and oil 


production indicated at a second | 


well. 


| A two thirds interest in ap- 


in 


| 


she imported 95% of her require- 
ments. This spring the $90 mil- 
lion pipeline was opened between 
Edmonton, Alta. and Superior, 
This 1150-mile line makes 


B. C. oil find. Most of the wells 
are located in the Redwater field 
and are operated by Pacific Pet- 
roleums and its associates, while 
others are in the Leduc, Excelsior 
and Princess fields. 

The predecessor company, At- 
lantic Oil Co., reported produc- 
tion value of $438,540 in the year 


up for the loss from Iran. The 
reserves of the area total 48,010 
million barrels, nearly double 
that of the U. S., and 50.4% of the 
world’s total. They are about 
evenly distributed in Iran, Saudi 
Arabia, Kuwait (the small sheik- 
dom on the Persian Gulf across 
from Abadan), with about one 
sixth of the area’s total in Iraq. 
Activity in Kuwait has increased 
—the entire sheikdom is under 
lease to the Kuwait Oil Co. which 
is owned by Gulf Oil and Anglo- 
Iranian, 

After the Middle East, as a 


ended Feb. 28, 1951. 


INVESTMENT OR SPECULATION ? 


The search for oil is essentially a speculative 
business. Purchase of oil stocks can involve 
a large element of investment or a large 
element of speculation depending on your 
choice. Today there are more than 50 
common stocks listed on The Toronto 
Stock Exchange which offer a participation | 
in the search for oil in Western Canada, | 


Let us help you choose wisely 


BurnsBros.c Company 


Members of The Toronto Stock Exchange 
Stock Brokers and Financial Agents 


44 King St. W., Toronto 78 Sparks St., Ottawa 


| proximately 20,000 acres 

Township 41, ranges 19 and 20, | 
— of the fourth meridian in 
ithe Bashaw - Buffalo Lake area, 
lis of increased interest due to 
discovery of oil in the Bashaw 
}area. The company also holds a | 
ismall acreage interest in the 
| millet, Wetaskiwin and Turner 
Valley areas. 


The present company has very 
substantial oil reserves, proven 
reserves being taken over from 
| Atlantic Oil Co. alone amounting 
,to approximately 6,200,000 bbls. 

A controlling interest in the 
company is held by Pacific Petro- 
leums while Sunray Oil Corp., 
| directly and indirectly, has also 


In addition to acreage holdings, a large interest in the company. 


the company has 50,000 shares in | os e.* 
|Deep Oils, The company enjoys | 
fairly strong liquid position and | Flank Pete. 
| Flank Petroleums enjoys four 


ja 
| 1951 to assist the company’s successful D2 oil wells in the 


{new financing was carried out in 
program. 


ba * 


Tartan Petroleums 
Tartan Petroleums is at present 
engaged in exploratory efforts in 
| Alberta. Tartan-Plateau No. 1 


| wildcat well is being drilled in | 


the North Brazeau area on some | 


| 


Leduc area subject to a 1212% | 


gross royalty to the government 
and 1 to 5% to Imperial Oil. A 
total of 25% net goes to Decalta 
Oils and Northern’ Extension 
from No. 1 well and 1212% to 
those companies from the other 


REAMING 
SHELLS 


CANADIAN 
ATLANTIC 


three wells. 


Not long ago, ultimate recovery 


100,000 acres of reservation land. | 
Cost 6f drilling the well will be 
shared by Tartan and Plateau 
Petroleums while interest in the | 
well and acreage will be split 
50% to Chungo Oil, the property 


vendors, and 25% each to Tartan | 5 900 acres of leased land which | 
and Plateau. 


‘ ._ | didn’t prove productive but on 
Tartan has also 50% interest in | : : : 
Calvan-Tartan-Sapphire No. 1 | Nov. 8 acquired an interest in 160 | 


: acres at Kavanagh. 
well driller located about 17) . 
miles south and southeast of the | Authorized capital of the com-/ 


: . , is four million shares, of | 
Pakowki Lake gas field and 65 | Pany Js oo 
miles due south of Medicine Hat. which 2,384,000 shares are issued. 


: aoe : It is understood that a merger of 
Some previous drilling this year 4). company’s assets with those | 

was not particularly successful, € Best Crest. Decalta and North 
dry holes having been completed | “85' \Test, Deca’ ta a ea 
in- at least two areas. In both; Extension is planned. 
cases, however, the company did eh See 
not bear full cost of the drilling. Charter Oil 

” 


Siren Charter Oil Co. held interests 
Monarch Oils |in 27 producing oil wells with net 
Monarch Oils had the distinc. | proven recoverable reserves in 
tion of bringing in the first the Redwater estimated at 1,151,- 
successful followup well to the 500 bbl. In Sept. 1950. 
Barons Oils No. 1 Viking discov-| A 60% interest is held in the 
ery in the Barons area about 80 Bendum & Trees project through 
miles southeast of Calgary. * a participation with Calvan and 
The Barons-Monarch No. 1 well | its associates. Through this parti- 
“clicked” at a location about a_ cipation, the company has a stake 
half mile due east of the original in the Valleyview gas discovery 
well at the end of July and is_ in the Lesser Slave Lake area and 
now on steady production. Mon- in a gas discovery in the Del- 
arch is entitled to recover. its burne-Stettler area as well as in 
development costs after which other discoveries. 
revenue will be split equally’ In addition to its share capital, 
| between Monarch and Barons Oils the company has issued and out- 
;on whose land the well was. standing $600,000 of 5% convert- 
drilled. | ible sinking fund debentures. 
& ow = 


of oil from the company’s four 
Leduc wells was estimated at 
1,433,600 bbls.. 

The company had a 25% inter- 
est in the Decalta-Socony-Milk 
River No. 1 well, embracing over 
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Builders of Feansport 


National Steel Car Corporation has been privileged 
to play a large part in many important develop- e 492° 


ments«in the design and construction of railway 
rolling stock, and now its wide experience, advanced 
mechanical equipment and plant facilities, engi- 
neering and structural skill, its extensive production 
capacity and skilled workmen — enable it to offer 
much to the buyer of railway equipment. 

The opportunity is always welcomed of placing 
definite recommendations, estimates and specifica- 
tions before thos> interested in modern steel rolling 


stock and allied products. 


NATIONAL STEEL CAR 


Canadian Atlantic Anson Petroleums 
Canadian Atlantic Oil Co. rep-| Anson Petroleums holds a 65% 
resents a consolidation of the interest in three producing wells, 
jassets of Atlantic Oil Co. with a 5% interest in nine producing 
those of Allied Oil producers and | welis, and a 3% interest in four 
Princess Petroleums. The present producing wells, all in the Red- 
company has 2,431,671 shares out- water area. In addition, a 35% 
standing after issuing 1,800,005 interest is held in a single well at 
shares to Atlantic shareholders, Joseph Lake drilled this fall. 
331,666 shares for assets of Allied Plans for participation in sev- 
Oil producers and 300,000 shares eral farmouts and wildcat ven- | 
for assets of Princess Petroleums tures are now well under way, 
(#950). . | George H. Sellers, president, in- | 
Canadian Atlantic commences formed shareholders recent!y. 
Joperations . with a net acreage | Arrangements for sale of! 
qnterest of 828,710 acres and a 200,000 common shares to net the | 
varying interest in 76 oil wells.) company 40c a share were con-/ 
A 27% interest is held in the cluded late in ree 
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Concentrated Gravity Work in Ontario 


November 24,1951 THE FINANCIAL POST 50 


They Look, For Oil, Gas From Lakes To Newfoundland 


While it gets little publicity, 
and lacks most of the glamor 
attached to exploration out west, 
the search for oil and gas in| 
Eastern Canada quietly continues, | 

So far, Southwestern Ontario | 
has come up with the greatest | 
measure of success, and today | 
produces almost all the crude oil ¢ 
and gas turned out im the East. | 
Small amounts are still produced 
in New Brunswick, however, 
while wells are going down in 
the Gaspe region of Quebec with 


Ce 


hopes that, someday, a major find | ee 


may be struck. 


In Ontario, the biggest operators |} 


are Union Gas Co, of Canada and 
Imperial Oil Ltd. 
Union Gas Program 
In contrast to other years, 
Union Gas switched its drilling 


efforts this year to work of an | 


almost entirely exploratory na- 


ture, in a concentrated effort to |” 


jocate areas favorable to new gas 


reserves for future development. |} 


In the past, it has generally de- 
voted equal effort to exploration | 
and to development of existing | 
gas fields, 

“In an endeavour to build up| 
reserves of gas for the future,” | 
Dr. C. S. Evans, company geolo- 
gist, tells the Post, “we have | 
decided to follow a plan of drill- | 
ing based on large-scale gravity | 
surveys.” 

Concentrated gravity work was | 
done for the first time in south- | 
western Ontario in 1950, the com. | 
pany reports, and already the sur- 
veys have resulted in several 
productive reef pools. In one of 
these, last June, one of the best 
wells in recent years was drilled 


in, with an open flow of 7,500,000 | § 
cu. ft. This well is located in| #4 
Moore Twp., Lambton County, | @ 
So far, some 514,000 acres in| @ 
Kent, Lambton and Middlesex | } 


Counties have been covered by | 
gravity surveys and indications | 


so far reported have been suf-/| § 


ficient to map out a drilling pro- | 


gram for the next three years, | e 


Union states. 


In the first 10 months of this | 


> year, the company sank 14 wells, 
all but one as a result of the 
gravity surveys. Of the total, 
three were producers, with a 
combined open flow of 8,264,000 
cu, ft. The 1952 program will 
follow that of this year. Gravity 
surveys will be continued, largely 
detailing areas already covered 
in broad outline, while drilling 
crews will continue testing areas 
where surveys indicate reefs may 
exist. 
Imperial’s Work 

Most of Imperial Oil's wells in 
Fastern Canada-are located in 
the Becher field (Sombre Twp.) | 
and the Kimball and Payne fields | 
(Moore Twp.) in southwestern 
Ontario, 

At the beginning of October thig 
year Imperial had 34 producing 
oil wells in this region of the 
province. It also had seven pro- 
ducing gas wells. 

Its oil production was at the 
average rate of 263 bbl. a day, 
gas, at 3,987,000 cu. ft. a day. 

The company has completed 27 


To widen the market orbit of Alberta’s oil and gas means pipe lines—thousands 


of miles of them—moving out of the province. Already the big 1,180-mile Inter- 
provincial pipe line transporting oil to Superior, Wisc. for tanker shipment to 
Central Ontario is “looving the line” (building parallel sections) to step up capacity. 
Another oil pipe line to the West Coast is in an advanced stage of planning. Five 
companies have applied for permission to export natural gas out of Alberta to B. C. 


One was an oil well, four were 


|gas wells, and twenty-two dry 
| holes. 


| on exactly where drilling activity 


There is no information 


was carried out, but seven rigs 


were active at Sept. 30, three of | 


them wildcatting, four on develop- 
ment. 
The Gaspe Area 

Swinging further east, efforts 
are still being made to secure 
commercial oil production in the 
Gaspe area of Quebec. Here, 
Gaspe Oil Ventures Ltd: has a 
number of projects under way. 

Directly or through its sub- 
sidiary Continental Petroleums 
Ltd., it owns a 100% interest in 
8.496 acres on Galt Anticline, 
17,698 acres on Galt Brook Dome, 
and 2,482 acres on Terrace struc- 


wells. to the end of September.'ture; a 40% interest in 54,000 


SASKATCHEWAN SOHIO WOOD MOUNTAIN 


No. 1 Exploratory we 
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ll, prior to spudding. 


in SASKATCHEWAN? 


. » « ask the Oilmen 
THE FACTS , 


THIS YEAR: 


@ 60 companies actively in the hunt for light oil in 


Saskatchewan. 
@ They will drill about 140 wel 


Is, spend close to $30,000,000. 


@ 41 Geophysical crews carrying out investigations across 


the province. 


PRODUCTION — heavy crude oil 


The field of Lloydminster, the 


largest Heavy Crude Oil field 


in North America, is expanding. Production for 1951 is esti- 


mated at 1,200,000 barrels. 


For further information, write: 
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acres on Bald Mountain Anticline 
and 29,440 acres on Mississippi 
Anticline; and a 25% interest in 
10,382 acres on Tar Point Anti- 
cline. ss 

On Galt Brook Dome and Galt 
Anticline, two wells have been 
completed, the Continental Gaspe 
No. 1 and Ventures No, 3 respec- 
tively, with oil and gas showings. 
Both are presently capped and it 
is not yet known if either will be 
a commercial producer. The com- 
pany reports it is getting water 
at each and further tests must 
be made to decide whether this 
can be shut off or whether it will 
be necessary to drill a second 
hole beside each of them. 

Now under way on Galt Brook 
Dome is Deep Test No. 1 well, 
presently down to 1,900 ft. Plans 
are to drill as far as 8,000-10,000 
ft., if necessary, to thoroughly test 
the structure. In the same general 
area, a start may be made before 
winter on four other wells, the 
‘Continental Gaspe Nos. 2,to 5, 
the company reports. Whether or 
not they’ll be under way this year 
depends chiefly on the availability 
of drilling equipment and techni- 
ical presonnel. 

To the northwest, on Bald 
|Mountain Anticline, Imperial 
|Gaspe No. 1 has been abandoned, 
after drilling to 6,300 ft. and 
getting some oil showings. A 
}second well, Bald Mountain No. 
|2, has been started about a 
iquarter of a mile away and is 
now down around 1,685 ft. 


| Finally, on Tar Point Anticline, 


Tar Point No. 1 is presently drill- 
ing at about 6,200 ft., in search 
of the sandstone-limestone con- 
tact where the company hopes to 
locate the oil zone. 

Also operating in the Gaspe 
area, and controlled by the same 
management, is Quebec Oil De- 
velopment Ltd. It holds 23,040 
acres on Power Joncas Dome, 


and the Pacific northwest states of U. S. and eastward as far as Toronto and Montreal. 


which a well was spudded in 
| October, 1949 and is now down 
to 2,600 ft. 

In the Maritimes, New Bruns- 
‘wick Oilfields Ltd. produces and 
refines oil and supplies gas to 
Moncton and district, drawing its 
|supplies from the Stony Creek 
field. This year, ‘one new well 
| has been completed and one exist- 
‘ing well deepened but neither 
'proved productive. One wildcat 
was abandoned without encoun- 
tering the productive sands. 

Production of gas and oil has 
been falling steadily in recent 
years, leading to a critical natural 
gas supply situation in Moncton. 
This situation continues to de- 
teriorate, the company reports, 
|and has been aggravated by a 
| disastrous fire which completely 
destroyed the field compressors. 

Moncton is now being supplied 


by field pressure and approval | 


has been given by the Board of 
Public Utilities to cut off the 
supply to the suburbs, certain 
|sections of the city itself and all 
industrial users, so that the re- 
'mainder may have an adequate 
supply this winter. 

No oil wells have been drilled 
by the company since 1945, as all 
available drilling equipment has 
been used in the search for gas. 
None are planned at present, the 
company states. 

Interest is developing in New- 
foundland’s oil possibilities. Small 
amounts of oil have been obtained 
there in the past, and John Fox, 
Boston oilman, is to drill this 
iwinter on the west coast. He 
plans to spend $250,000 in oil and 
'gas exploration, it is stated. He 
has a three-year concession cover- 
ing about 10,000 sq. miles in that 
|region. Fox obtained the conces- 
sion from the original recipient, 
ithe firm of Power Malagodi & 
‘Bosch of Boston, 


Company Surveys 


Home Oil 


Appointment of Robert B. Cur- 
ran as president and managing 
director of Home Oil Co. is ex- 
pected to usher in a more active 
development program for the 
company. Mr. Curran was form- 
erly in charge of western produc- 
ing operations of Imperial Oil and 
rates as a top flight oil executive. 

Production interests of the 
company have)! been extended 
materiall}? in 1951 through fur- 
ther successful development of 
the Woodbend and newly dis- 
covered Camrose Viking sand 
field. By fall of 1951 seven pro- 
ducing Viking sand wells had 
been completed with Home's 
interest approximately a third in 
each. 

A discovery of heavy crude has 
been made by the company in its 
Home-Atlee No. 1 well about 40 
miles east of Calgary but it was 
}not commercial and the well has 
'since been abandoned. 


Jet Oils 


The year 1951 has been very 
eventful for Jet Oils. Production 
interests have been extended so 
that they now include the Red- 
water, Leduc and Joseph Lake 
fields as well as Lloydminster. 
Interest in 18 producing wells 
ranges from 1% to 50%. 


At Joseph Lake, a 10% partici- 
pating interest is held in four 
successful wells,"a 1% net interest 
is held in 12 producing wells at 
Redwater and a D2 producer was 
completed this fall in association 
with Selburn and Devon at Leduc. 
Two well sites were acquired in 
the McLeod pool sector of Leduc 
and a 25% interest is held in a 
well now being completed in 
association with American Leduc. 


A 1% interest is held in any 
| production from the Bailey Olds 
| No. 1 gas discovery and in 9,000 
| surrounding acres. A 5% interest 
lis held in the Bailey Turin gas 


In 1950, the company realized | discovery a 1 1/3% interest in the 


a net profit of $1,274,387, equal to 
|65c a share, after writing over 
$2 millions for depreciation, de- 
velopment costs and depletion. 
Due to completion of the Inter- 
Provincial Pipe Line, oil deliver- 
ies were much heavier in 1951 and 
a fairly sharp increase in earn 
ings may have been realized. 
4 


‘4 


| Bailey Chinook gas discovery and 
|a 1% interest in the Bailey West- 
lock gas discovery. A controlling 
interest is held in Alberta Sul- 
phur Ltd., holding sulphur permit 
No. 2 of approximately 100,000 
acres adjoining to the east of the 
Sunbeam Sulphur Ltd.-Fortune 
Preservation. 


isouth of Galt Brook Dome, on | 


“The Company; has ; 20 
drilling rigs actively 
engaged. throughout 
Western Canada” 


4 Clarence Block 
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The original atmospheric roller 
was fabricated in Chicago, Il]. The 
other one was made exactly to 
specifications in Toronto, Canada 
. « « This is only one -f many 
instances where the “custom fab- 
rication’ service provided by 
Dominion Wheel & Foundries 
Limited can save heavy freightage, 
import duties and insurance 
charges on a specialized piece of 
quipment needed in Canada... 
We invite inquiries for such work, 
Many years of experience in trans- 
lating original specifications to 
local requirements are invaluable. 
In some instances we are able to 
provide special Domite alloys 
(such as Noduloy) to produce an 
even betler structure than the 
original, 


WHEEL & FOUNDRIES 


‘LIMITED 


TORONTO 


CWLANTS AT: TORONTO §0$ COBOURG Se $ ST. BONIFACE Het NEW GLASGOW. 
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The Financial Picture of the Western Provinces 


How Oil Boomed Alberta’s Revenues 
Gives Hopes to Saskatchewan, Manitoba 


Steadily rising current revenues 


— which were at new record | 


highs in the last fiscal year — 
have been a feature of the fi- 
nances of the three Prairie Prov- 
incés in the last decade. 


The all time high in revenues in 


the case of Alberta “reflects the | 


far-reaching benefits accruing to 
all our people from ,the progres- 
Sive and orderly development of 
our natural resources,” according 


to Premier and Provincial Treas- | 


urer E. C. Manning. Biggest 
factor here, of course, is oil de- 
velopment in the province since 
1947. 


‘ > | 
Heavy expenditures on oil ex-: 


ploration in both Saskatchewan 
and Manitoba — particularly in 
Saskatchewan — give promise 
that the revenues of these prov- 
inces may also increasingly bene- 
fit from oil. Their higher revenue 
already reflects development of 
other natural resources along with 
improved business. 

Alberta’s total current revenue 


|is estimated at $100.6 millions for | 
fiscal year ending March 31, 1952 | 
— 18.1% higher than the previous | 
|year’s estimated revenues of 
$85.2 millions and 4.1 times the 
| 1939 total current revenue of $24.3 


million. “ 


Saskatchewan’s total current 
revenue is estimated at $67.6 mil- 


ilions for the fiscal year ending | 


/March 31, 1952 — 5.6% higher 


mated revenues of $64 millions 


and 3.2 times the total current 


revenue of $20.9 millions for the 
fiscal year ended April 30, 1939. 


toba has gone up over 2.4 times 
1940 — rising from $18.1 millions 
for the fiscal year ending April 
30, 1940 to an estimated $43.8 mil- 
lions for the fiscal year ending 
March 31, 1952. This latter figure 
is 5% higher than the estimated 
total revenue of $41.8 millions for 
the year ended March 31, 1951. 


Sale of Crown leases in Al- 


i 


berta has provided the province | 
with $8.7 millions in the year | 
ending March 31, 1949, $23.2 mil- 
lions in the year ending March | 
31, 1950, and was estimated to! 
provide $12 millions in each of | 
the fiscal years ending in 1951 and 


Saskatchewan Revenue and Expenditure’ 


(Theusends of Dollars) 
Yeor Ended 
April 30 


REVENUE 


Dominion of Canade subsidies 
Taxetion 


Interest 
Public domain and school land . 


SOURS BIIIUE. ocrccccccctisupenesevvedeses 


Old age and blind pension refunds | 
Miscellaneous 


MEPREEs onedvdapevesed eneeeee 


eee eeeeereeee 


1939 


5,626 
7,642 
1,671 

“857 
1,918 
1,288 
1,290 


are 
667 
20,959 


1947 


7,853 
12,839 
1,949 
1,429 
2,287 
3,200 
4,924 
3,223 
1,824 


39,528 


Yeor Ended Morch 31 


1949 


16,311 
16,000 
3,500 
1,625 
2,300 
4,743 
4,900 
4,378 
2,866 


#1950 


17,177 
17,585 
3,680 
1,594 
2,143 
4,212 
4,000 
5,582 
4,018 


than the previous year’s esti- | Bi. . p 
| $2.8 millions in the previous year, | 


Total current revenue of Mani- | 


1952. 


In addition, revenue from oil 
royalties is expected to amount to 
$5 millions in the. year ended 
March 31, 1952, compared with 


$765,000 in the year ending March 
31, 1948. Revenue from oil lease 
rentals, fees, etc., is expected to 
| total $6 million for the fiscal year 
ending March 31, 1952, up $2 mil- 
lion from the previous fiscal year 
and nearly nine times the $707,000 
raised from this source in the 
| year ending March 31, 1948. 

Altogether revénue from the 
above oi] sources would total $23 
millions or about 23% of the 
estimated total current revenue 
| of Alberta for the present fiscal 
year. 


Alberta Revenue and Expenditure 


CURRENT REVENUE: 
Dominion subsidies .s.seeeees 
Toxes: 
Real & personal property ...... 
Corporations 
Fuel ei! tox 
Income 
Railwey mileage . 
Succession duties 


COREE occ cvineevezde Cocesedccvcdsencescocce 


- Moter licenses .......3.. 
Petroleum & natural gos: 
Fees ond rentals .. 
Royalties 
Sole of Crown leases 
Timber fees, dues & royalties 
liquor profits 


* Other revenve 


TOTAL: Current revenue .eseeee 
CURRENT EXPENDITURE: 

Public debt charges 

Education 

Agriculture 


Public welfare, institutions & charitable grants .. 


Highwoys, bridges & ferries—maintenance 
Other expenditures ‘ 


TOTAL: Current expenditures 
Surplus: Current account 
Copitel Expenditure: 
Construction: 
Highways, bridges & ferries 
Public buildings 


less: Capital receipts ... 


Net capitol expenditure 
Net debt reduction 
Net expenditure—debt reorganization 


Over-all surplus or deficit® 
NOTES: 
(1) 


(Thousands of dollars) 


Yeor Ended March 31 


1939 1947 1948 


1,782 7,603 


1,508 
2 


15,423 


1,491 
1,089 
2,953 5,404 
1,467 29 
477 
372 
396 
2,186 


"855 
1,037 
3,550 


273 
536 
1,251 
9:718 
10,822 


42,588 


6,763 
5,708 
1,009 
10,394 
2,323 
5,742 


31,939 
10,649 


4,688 
871 
1,032 
6,591 
1,971 
4,620 
513° 
1,732 


1,382 
3,196 
1,535 


19,1 
1,661 
750 


2,411 
616 


5,839 


4,310 3,542 


porison with the actual figures for previous years. 


(2) 


(3) 
(4) 


(5) 
* Deficit, 


ments of 1942 and 1947 respectively. 


maturity. 


All informatien supplied by the Treasury Department. 


1949 


24,951 


13,308 
3,922 
1,920 


1,727 
17,423 

2,590° 

1,547 


16,380 
8,571 


1950 1951 


Estimate 


1952 
Estimote 


16,042 


100,633 


6,051 
12,672 
1,931 
28,298 
7,261 
16,845 


73,058 


25,318 27,575 


* 13,369 
8,733 
2,176 


19,586 
7.713 
5,154 

32,453 
5,131 


50 24,278 


3,043 


21,235 
18,940 
1,547 


27,322 


41,722 


16,404* 1,253 


Estimates for 1951 ond 1952—Gress amounts have been inserted Mhrovghout in ploce of the printed estimates, to show a proper com- 
Dominion Subsidies—included in the yeors 1948 to 1952 are the subventions received pursvan? to the Dominion Provincial Tax Agree: | 


Public Debt Charges—includes retirement of debentures and treasury bills as they mature. 
Net Debt reduction—net transactions in unfunded debt except 1951 which also includes $19,759,000 debentures ond stock called betore 


Alberta Funded and Unfunded Debt 


Grace Gebentore debt ....... ee, 


Treasury bills: 


Dominion Government .ocecccscccceccecces . 


Total Treasury bills 
Unfunded debt: 
Bank loans 

Sovings certificates 
Pension Fund 


eeeeeenenee 


CORO 6 b0s vece cnx eowdeccavescocvcecers ° 


Total unfunded debt 


Gross funded and unfunded debt 
Less: Sinking funds 


Net funded & unfunded debt 
Self-supporting debt 


Net general debt 
Contingent liabilities .... 
Current Assets: 

Cosh & investments 


(Thousands of Dollars) 


As at March 31 


1939 1947 1948 


113,130 108,564 


26,547 
1,459 


28,006 


26,212 


26,212 


1,029 
4.449 
289 


5,767 


145,109 127,974 
143 eves 


144,966 
28,273 


127,974 
29,088 


116,693 
1,193 


98,886 
1,282 


27,109 30,701 


Note: All information supplied by Treasury Department. 


Acquisition of an additional 21 
square miles of established gas- 
producing acreage to north and 
contiguous with presént holdings 


of approximately 45 square miles 
in the Morinville area of Alberta 


jax Expands Its Gas Area - 


drilled on the 21 sq. miles newly 


/ acquired. One is a recently com- 


pleted commercial gas producer, 


rated at approximately 10 million | 


/cu. ft. per day on open flow. The 


is announced by,Ajax Petroleums. | 


Six successful wells on original 
Ajax acreage have proven an 
estimated 240 billion cu. ft. of 
natural gas reserves on only part 
of the acreage and minimum re- 
serves of 300 billion cu. ft. of 
reserves needed under the con- 
tract with Canadian Chemical Co. 
are now Stated to be assured. The 
company is stated to be in a posi- 


other, drilled in 1947 for oil, was 
abandoned when it failed to pro- 
duce. According to official 
published figures, however one 
test indicated a potential of 2'2 
million cu. ft. per day. On re- 
drilling, similar results and pro- 


|duction is expected as to what | 


was found when Ajax Morinville 
| No. 6 was redrilled. 

“Expert geological opinion ex- 
| pects to find on the new acreage 
!a more prolific source of natural 


tion to secure other contracts for| gas than so far found on ap- 
sale of gas which are now being | proximately ten square miles of 


negotiated. 


Two wells had previously been leom pany has six completed | Plaza, New York City. 


}our acreage, on which your 


1949 
108,289 


26,985 


102,875 
2,346 


40,498 


1950 1951 
Estimate 


88,764 


1952 
Estimate 


168,700 86,248 


190,290 


110,696 108,820 
59.721 ee ot 
130,569 
32,200 


98,369 
3,161 


110,696 
35,000 
75,696 

3,700 


108,820 
38,000 
70,820 

4,000 

68,018 


53,000 54,000 


wells,’ President A. H. Miller 
reports. e 
Following is the daily open 
flow of six Ajax wells: 
Open Flow 
Cu, ft. 
per Day 
10,000,000 
*22,600.000 
9,400,000 
*4,000,000 
12,000,000 
*6 090,000 


| Ajax Morinville No, 

Ajax Morinville No. 

| Ajax Morinville No. 

Ajax Morinville No. 

Cardiff Giant No. 1 

Imperial Qui Barre .. 
*64,000,000 

*Estimated 


While 35 to 50 million cu. ft. 
per day will be sold to Canadian 


Chemical Co., directors have de- | 


cided to construct a pipe line and 
|gathering system capable of 
transporting 150 million cu. ft. 
per day (to take care of expan- 
|sion) and 80% of pipe required 
| has been ordered under contract. 
' Engineering and design are under 
Denton-Spencer Co., Calgary, and 
J. B. Adoue, Jr., 30 Rockefeller 


TOWER PETROLEUMS LIMITED 


(No Personal Liability) 


(Incorporated under the laws of the Province of Ontario) 


Engaged in oil exploration 


and owns extensive holdings and 


interests in Alberta 


HEAD OFFICE: 


3100 Canadian Bank of Commerce Building * Toronto, Ontario 


8-9 Ingraham Building 


FIELD OFFICE: 


Calgary, Alberta 


55, 
7, 


CURRENT EXPENDITURE 
! Debt CROIEES ccncccccoccccce wh eendccoces eee 


6,885 
Legislation 


408 
2,355 
3,948 
1,127 
1,518 
4,001 
1,035 
65 


TOTAL eee 21,423 
| ah. EE Cee ee stent 203 

d—Deficits 
| NOTE 4 
| {1} Includes Sinking Fund Contributions ..seeesesees++ $ 751,0 


5,730 
191 
3,267 
5,681 
1,165 
4,338 
15,400 
2.412 
1,173 


4, 
Education 

Legal and judicial administration 
Transpertation and communication 
Public Welfare 

Agriculture and public domain 

| Other ordinary expenditures .. 


6, 


39,407 
121 


(2) Includes Sinking Fund Contributions ..sseceeeeeess 845,000 
| (3) Includes Sinking Fund Contributions ....+. eeee 997,210 
(4) Includes Sinking Fund Contributions .. 1,718,000 
| *Grossed for comparative purposes. 


495 


7,958 
1,631 


20,649 
4,275 
1,354 


54,409 
1.014 


623 
193 


60,011 


7,384 
289 
4,439 
7,782 
1,545 
6,906 
23,627 
4,923 
2,862 


$00 


554 


39,757 
254 


| Saskatchewan Funded and Unfunded Debt 


(Thousends of Dollars) 
As ot April 30 
1939 1947 194 


129,300 
38,024 


DIRECT DEBT 
Gross funded debt 


138,329 
less: sinking fund 


42,356 
95,973 


55,184 
1,445 


Net funded debt ... 

Unfunded debt: 
Trecsury bills ..... . 
Accounts payable 
Accrued interest .. 
Bank overdraft 


eeeeeereseess 109,964 91,276 
82,638 
4,800 
2,137 

346 


104,855 
805 


Net direct debt 

| INDIRECT DEBT 
Provincial railway guerantee 
Seed and relief guarantee 
Other guarantee 


++ 199,885 153,788 
2,368 
841 
84) 


tetas 
1,141 1,603 


34,488 1,212 1,657 
Summory 
153,788 


1,657 


Net direct debt 


199,885 
Indirect debt 


198,080 
1,212 


Net direct and indirect debt 234,373 199,292 155,445 


| Note; Information supplied by‘Treasury Department, Province of Saskatchewan. 


As at March 31 


1949 1950 


130,822 
24,804 


1950 


142,460 


128,818 
44,045 


20,105 
98,415 


106.018 108,713 


48,055 37,85! 


1,515 


40,238 
953 


149,087 148,264 


eee stim 
1,342 


— 


1,379 


"40 
1,157 1,278 


1,315 


148,221 
1,315 


1,197 


149,087 
1,197 


148,264 
1,379 


150,284 149,536 149,643 


Manitoba Revenue and Expenditure 


(Thousands of Dollars) 


11 mos, to 
As et April 30) March 31 
1940 1947% 1948% 


CURRENT REVENUE: 
Income & succession toxes (+) & (%) 
Liquer profits 
Gasoline & auto 
Mines & nat. ‘res. 
Sundries .. 


6,745 
6,523 
4,308 
1,302 
5,139 


24,019 


3,838 
451 
400 
750 

3,270 

4,034 

1.190 

3.116 

2,687 


13,022 
6,785 
6,411 
1,470 , 
5,616 


licenses 


TOTAL Current revenue 

CURRENT EXPENDITURE: 
Interest, exchange, etc. 
Sinking fund charges 
Dept redemption charges 
Wor & postwar reserve 
Education 


33,304 
on debt 3,412 
1,639 
1,291 

750 
4,983 
5,314 
1,588 
6,651 
3,249 


Mines & nat. 
Public works 
Sundries 


res. 


TOTAL: Current expenditure 


SURPLUS: 
| Notes: 
| § 1948-52—Ine 
* In addition ta, 


19,737 +28,879 3 


4,282 4,425 


| Gross funded debt 

| Treasury bills: 
Dominion Government 
Chartered bonks 


completed as at March 31, 1951. 


t 


for the fiscal year ended 30 April, 1941. 


in the base yeor. 


(Thovsands of dollars) 


As ot April 30 1947 
1940 


93,177 75,233 
25,217 
11,757 

20 


24,734 
8,153 
400 


| Total treasury bills 36,994 33,287 
130,171 


5,219 


Gross funded & unfunded debt 
Less sinking funds for nonself-sustaining debt .. 
Debt consid to be self-sustaining, utilities, 
| drainage, istricts, judical districts, etc. 
Net funded and unfunded debt 75,306 
| Contingent. liabilities 3,555 
| Note: Figures supplied by Treasury Department Province of Manitoba. 


108,520 
9,035 
41,495 
57,990 
1,506 


49,646 


Oil Company Surveys 


| Hargal Oils 

Hargal Oils holds approximate- 
ly 50% interest in four Leduc 
wells and has a royalty interest 
in a number of other wells. Pro- 
duction from the four Leduc wells 
was 126,374 bbl. to Dec. 31, 1950. 

Besides its Leduc interests of 
|just over 50% in 240 acres ‘it 


| royalty and any production from 


where test drilling has indicated 
oil. 

Punch has $300,000 in its treas- 
ury and 2,200,000 shares outstand- 
ing of a four-million-share cap- 
italization. 

a 


me x 


Redwater Leaseholds 


Redwater Leaseholds has staked 
location for two more wells, Nos. 
| some production is being secured. | 12 and 13, in the Campb7ll area 
Authorized capital of the com-| where the company has already 
| pany is 5 million shares of which |a substantial number of Lower 

4,999,131 shares are outstanding. | Cretaceous producers. 
a An interest is also held in pro- 
duction from the Ellerslie field. 
Anchor Pete. | An acreage interest is held in the 
Anchor Petroleums holds an/| Stettler region. 
8.62% interest in 320 acres in the} The company recently sold 
Redwater area on which five! 100,000 shares at 30c a share and 
commercial oil wells have been | 3,350,010 shares are reported out- 
completed. | standing of an authorized capital 
In the Peace River country, the f four million shares. 
company is interested in a 40,000- 
acre tract some distance removed 
| to the southeast of the Imperial | 
| Normanville discovery. An initial | formed in 1950 “‘to engage in the 
| well proved a dry hole, but a| business of prospecting for, en- 
| follow-up effort, Anchor-Explor- | quiring and developing, oil and 
ers-Jupiter No. 2, is nearing com-} natural gas reserves in the Cana- 
pletion with a drilling depth of dian provinces of Alberta and 
over 6,900 ft. early this month. | Saskatchewan and possibly B. C. 
Extensive geophysical work, and Manitoba” has been on a 
was carried out earlier on this steady program of wildcatting 
tract by Imperial Oil and Royalite ever since its original financing 
Oil Co. through sale of $10 millions of 
notes due April 1, 1965. 

Many wells have been drilled 
without securing significant oil 
results but recently the com- 
pany has secured a potentially 
significant interest in the Drum- 
heller area where’ important 
D2 production has been es- 
tablished by the team of Dome 
Exploration (Western), Naco 
Limited and Western Leaseholds 
in their Dome-Naco-Drumheliler 
No. 14 well (L.S.D. 14 30-29-19w4) 
located 144 miles southeast of the 
Drumheller Cretaceous oil wells. 

Great Plains enjoys a 50% 


| under farmout from Imperial Oil, 
| the company also has a substantial 
|;acreage in Lloydminster where 


Great Plains 


Punch Petroleums 


Punch Petroleums, a new Cana- 
dian independent, is starting drill- 
ing on its first wildcat located in 
Section 6-1-16W4, a half mile 

|north of the Alberta-Montana 
boundary. With an associated 
‘company, Rio Tinto (Alta.) Oils, 
Punch holds four reservations to- | 
talling 63,040 acres and the new 
well will seek extension of the 
pay zone present in the Darling 
pool about six miles south. 

| An additional drilling program 
involving four or five holes is 
| planned between now and year- 
end on the company’s 80% in- 


comprising checker-boarded 
quarter sections in the vicinity of 


, terest in approximately a million | the discovery well and also pur- | 


acres in the Fort Providence area,' chased the northeast quarter of 
/N.W.T. Other holdings include a Section 24-29-20w4 last Aug. 30 


i50% interest in a 12%% gross’ for $113,762. Great Plains is now’ standing common shares to 7,585,850. 


1949¢ 


37,522 


1,860 


@ and succession duty taxes include payments by Canada under the Dominien 
Gbove expenditures for 1951 and 1952: it is estimated the provincial share of flood expenditures will amount to $2,730,000 
| in 1951, leaving @ net surplus of $272,940.77 for that year. It is estimated that the total expenditures still to be made, and which will fall 
in the fiscal year 1951-52 on account of the 1950 flood, will amount to $4,535,630. The provincial share of this estimated total has not, as 
yet, been determined.*These expenditures still to be made are almost entirely for final restoration of the flood domage of last spring not yet 


21,368 acres of leases in Manitoba | 


Great Plains Development Co., ' 


imterest in a 2,675-acre spread, | 


As at March 31 
1950% 1951 


Estimote 


1952 
Estimate 


15,125 
7,087 
6,934 
1,970 
6,406 


16,521 
7,647 
7,872 
1,798 
6,253 


40,092 


18,340 
7,000 
7,900 
2,175 
6,355 


19,856 
7,500 
8,000 


6,559 


41,771 43}775 


3,314 3,757 
2,240 
1,532 

750 
5,953 
8,178 
2,365 
7,231 
3,882 


4,507 
2,881 
2,217 
750 
6,100 
8,602 
2,435 
7,555 
3,720 


4,900 
3,610 
2,526 

750 
6,643 
9.147 
2,606 
8,104 
4,578 


1,351 
750 
5,193 
6,485 
2,180 
8,239 
4,702 
35,889 


4,203 


4,074 38,768 42,864 


3,448 *3,003 "911 


- Provincial Tax Rental Agreement of 1947. 


1942-47—Income & succession duty faxes include payments by Canada under the Wartime Tox Agreement of 1942, which fixed the sum of 
$5,654,740.92 as the amount payable by Canada. in addition to the statutory subsidies received from the 
fixed subvention of $5,654,740.92 payable annually to the province by the Dominion pursuant to the Wartime Tax Agreement of 1942. 
this agreement the province agreed to vacote the fields of corporation and personal pursuant tax for the duration of the wor in lieu of which 
it received onnuolly from the Dominion the above amount which represents the amount actually received by the province from these sources 

4in addition these figures include grants from the Dominion of $334,207 in 1943 and $276,283 in 
1945, being the amount by which the net receipts from ‘he gasoline tax in those yeors were less than the amount collected by the province 


Government there is included oa 
By 


The province's fiscal year end has been changed from 30 April to 31 March commencing in the year 1947. 


Manitoba Funded and Unfunded Debt 


As at March 31 


1949 1950 


91,480 


1951 
Estimote 


74,686 98,446 


18,804 
7,340 


18,305 
6,240 
1,559 


26,104 


17,798 
5,190 
14,544 


26,144 37,532 
100,830 
13,357 
38,340 


117,585 
13,610 
55,566 
43,409 

841 


135,978 
15,537 
72,787 
47,654 
1,118 


49,133 
1,040 


drilling a well, Great Plains- 
Okanagan No. 6-30 in L.S.D. 6 
30-29-19w4, a half mile south of 
the D2 discovery. 


In association with Seaboard- | 
Great 


Honolulu-Sunray team, 
Plains is also completing a third 
|test driller in the Smoky Lake 
area of Alta., about half a dozen 
miles northwest of Great Plains— 
Seaboard No, 2 abandonment and 
25 miles northeast of the Red- 
water field. 

Earlier a gas strike was made 
in Barrhead area. Acreage in- 
terests are held in many sections 
including Millet and Battle Bend, 
where exploratory drilling has 
also been done. 


* x 


Redpic Petroleums 


While the latest Redpic Petro- 
leums (formerly Redwater Pic- 
cadilly) welt in the Stony Plains 
area proved unproductive and was 
abandoned, the company has ex- 
| tended its oil interests in other 


the Big 
Stettler. 

A 20% 
cured in the Ponder Explorers D2 
well on the west fringe of the 
Leduc. A 25% interest is also held 
in four other well locations adja- 
cent with Ponder Explorers No. 3 
well proving a success just re- 
cently. 

At Big Valley, Redpic-Big 
Valley No. 1 well will shortly 
reach completion in Section 32- 
34-20w4. The company secured a 
20% interest in 480 acres by agree- 
ing to drill two wells. 

Redpic also holds around 28,- 
000 acres of leases in Saskatche- 
wan, a 25% interest in 20,000 acres 
of reservation in the Sibbald area, 
439 acres in the Bruderheim area, 
37.5% interest in 13,080 acres west 
of Stettler and a 50% interest in 
a 10,000-acre lease in the Lind- 
brook area. Four companies, in- 
cluding Redpic, have joined for 
a drill test of the Sibbald ground. 


Valley area south of 


BRITISH AMERICAN OIL reports 
;issue of 57,462 common shares on 
conversion of bonds, increasing out- 


Dec. 3) | 


1,859 | 


directions and an important wild- | 
cat test is now being completed in 


interest had been se- 


/ 
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CENTRAL LEDUC Ol 


LIMITED 


RIO PRODUCERS 


LTD. 


HEAD OFFICES 


531 EIGHTH AVENUE WEST 
CALGARY, ALBERTA 


CENTRAL LEDUC DRILLING CO. LIMITED 
DRILLING CONTRACTORS 


HEAD OFFICES 


531 EIGHTH AVENUE WEST 
CALGARY, ALBERTA 


a Longo” the Answer on How 


To Discover a New Oil Field? 


Looking for oil is a mighty, 
expensive business, partly be- 
cause it’s so much like looking 
for needles in haystacks. It’s car- | 
ried on only because it pays off 
so much better than looking for 
needles in haystacks, 

Many oil men hope a new 
method developed by an Amer- 
ican geophysicist will make it pos- 
sible to find oil more cheaply, 
more quickly and in greater quan- 
tities. It could mean lower gaso- 
line prices if this does turn out 
right. The method is called Longo. 

Present geophysical -methods 
enable the exploration crews to 
indicate the kind of underground 


formation in which oil could be 
present. They have to drill to 
find out if there really is oil 
there. ' 


The new method works like 
| well electrologging — it mea- 
sures, for interpretation, the elec- 
trical conductivity of under- 
ground rocks. 


But the discoverer of Longo, a 
Dr. F. W. Wells, claims he can 
tell if there is actually oil or gas 
under a specific tract of land be- 
fore drilling begins. A number 
of Alberta independents use the 
method and some of them have 
| given favorable reports of it. 





Prudential Trust Company 


Limited 
Offering services as: 


REGISTRAR AND TRANSFER AGENT 
TRUSTEE FOR ESCROWS 
DISBURSING AGENT 

TRUSTEE FOR SYNDICATES 
TRUSTEE FOR OIL ROYALTIES 
TRUSTEE FOR MINERAL RIGHTS 


Calgary Office 
508 Eighth Ave. W. 
G. D. Ash—Br. Mgr. 


Edmonton Office 


301 Agency Bidg. 
F, C. Finn—Br. Mgr. 


D. F. Rogers — General Manager 


Keep informed on prices, 
investments, trade 


Follow The Post each week for exclusive news and fea- 
tures that you won’t find elsewhere. For instance: 


@ PRICES: A front page feature that keeps 
you right up-to-date on fluctuating prices of 
materials you buy 


e INVESTMENTS: Read The Post regularly 
for important news on mines and oils. Follow 
“Market Comment” and “Investments This 
Week” for informed analyses of the markét. 
You'll like The Post’s stock market quota- 
tions too — the most comprehensive listing 
available. 

@ FRADE: Domestic and foreign trade de- 
velopments and governmental actions are 
interpreted expertly in The Post. Specific 
information that’s useful to you in planning. 


Read The Post regularly for concise, authoritative news that helps 
you do your 30b better. Use coupon to have a copy delivered 
every seven days to your home or office. 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 
Please mail THE FINANCIAL POST each week. 


[] $6 for one year 


Enclosed find: 1 $11 for two years 


Company 


AttENtiONn Of cccccccccccccccccccssccecccecssecserecseeessrescctes 


Street address 


SSSSSSS SHES ESESSSSSESSESESES SEH EEEEH ESTEE EC EEE 


City & province SSSSHSHSHHESHSESESSSHEEESESEEESEESEESESESESEEEEESE 
Nature of DUSITICSS cocccccccccecescrssdececivvcsseseseceseseeeece 


ABOVE RATES cre for Cenade and British countries (except- 
Austialia). 
Add $1! a@ year for Australia, U.S.A., Mexico, Central and 


South America, France, Spain. Add $2 @ yeor ter other 
countries. 





Age AE ee a em Me oa Py 


wee 


= SSS 


~ Where West Well Drilling Stands Now) == 


Over 300 Western Wells Currently In Varying Stages of Progress 
As Our Canadian Oil Boom Reaches Highest Development Level Ever 
Leduc-W oodbend and Adjacent Areas: : 


Well: 


American N. Card, 1-5-3:.......cccccsccccccccescccccscecce 
Atlantis Development 4 .......secsccescccrecceessecces 


BA South Calmar 5-2 ...cccccccccccees 5 2-49-27w4 6372 Preparing to swab 

Calmar Devon 2 ....ccccccccccocceccvcccccsecccccsesesess 13 19-49-26w4 5,688 Standing 

CREE UOETIESEY E cckecousesctcvetebecsecccscove ecceeeee 11 21-49-26w4 5,450 Abandoned 

Bashaw Leduc 1 ; > 16 16-49-26w4 .... Location _— 

Continental Leduc 21 Seeaecnens 2 9-50-26w4 5,216 On production 

Continental. Leduc 23 ........ 4 5-50-26w4 ---. Location _ 

Dewar Leduc 4 Fd 16 19-49-25w4 5,215 On production 

14-49-26w4 4,574 Drilling 

Gulf W. Stepanko 1 6 1 6-49-25w5 1,378 Drilling 

Gulf W. Stepanko 2 .......... veces tweenitenen eens eoceee 2 6-49-25w4 5,258 Standing 

Hargal Ledue 5 eescccesccecccccccccess 13 10-50-26w4 5,421 Standing 

High Crest NW. Bevel. S.1. 1. cccdccccsccccccccccccces noes 17-49-25w4 5,270 On production 

High C. Select N. Dev. 2 17-49-25w4 3,810 Drilling | production. 

Home Anglo Woodbend 19 eeeeesesece 3-51-26w4 4.679 Drilling In addition, the company has 
. — East — 1 ” pineerieuneons duces ee ee Detling fairly extensive ether acreage in- 

udson’s Ba BGs BAT Sos dedecntetcengedcesseaveewcebes ~49-25w 14 ruin ae : j 
Hudson's Bay NOUBA Sie ie ctdednaccccessccecocnse 8-50-26w4 5,218 On production 'terests including 1,600 acres in 


Depth 
Location: ft. 
5 3-50-26w4 5,458 Preparing test 
wee6 «DC -49-25w4 4,805 Coring 


Remarks: 


Company 


Surveys 


New Pacalta 


| New Pacalta Oils Co. holds a 
|62142% interest in two producing | 


| wells in the Whitemud sector of | * 
ithe Leduc region and a 124%2% 
interest in five Hargal-Leduc 
wells, four of which are on 


eeeeeeeeeeseseseeee 


ee eee eeerseesseeessere 


Peewee eeerereseeeee 


Hudson's Bay Leduc 26A-4 ....... 


eee eee eee eeeeeeeeeeeeee 
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i drilling straight... 


Imperial Leduc 250 
Imperial Leduc 279 
Imperial Leduc 311 
Imperial Leduc 337 
Imperial Leduc 374 
Imperial Leduc 376 
Imperial Leduc 378 
Imperial Leduc 383 
Imperial Leduc 387 
Imperial Leduc 389 
Imperial Leduc 393 
Imperial Leduc 395 
Imperial Leduc 396 
Imperial Leduc 397 
Imperial Leduc 398 
Imperial Leduc 406 
Imperial Leduc 403 
Imperial Leduc 405 
Imperial Leduc 412 
Imperial Leduc 413 
Imperial Leduc 423 
Imperial Leduc 434 
Imperial Leduc 399 
Imperial Leduc 402 
- Imperial Leduc 408 
Imperial Leduc 410 
Imperial Ledue 421 
Imperial Leduc 400 
Imperial Leduc 411 


Imperial Leduc 417 . 


COCO EHESHSEHEE EES OSES 
SHC HSH ESET E HERES ESE EEE 
SESS EEE ESET E SETHE EEEEHEHEEEEEEEE 
SHEERS ESHESESESEHESESE SEE HETEEE 
SEPT SESHES HEHEHE HEHESEE SESH HHH EEHEEE 
SOOTHES TEETER EEOHTESESTESEEEEEE 
COPS HHHEEEH SEES EESEHESEHETETEEEEEE 
SECTS SHESESEHEHSETESESESTEEE 

SOSH ESHEETS EEHEESEREHO SE SHEH EH ESEEEEEE 
POSSESSES ESEHEEESHHESEESE SESH EEESEE 
SOSH OSHS EHEESHSSHE SESE HESESSEEEEEEEE 
SHOES HHSHESEHEEEHEEESESESOHESEEHEEESE 
SOSH SSHESHESEHEEHE SEH ESESHESEESESEEEE 
SHOSSSEEHEESHEEESESEHHESEHESESEEEEESEEE 
SCOOT SEHSSESEHEHESES ESE SEES EHEE EEE 
SOSH SEES EHESESESHSESESSESRESEEESEEEE 
SOHC SSHHSEESHESESESE SEES ESE OESESEEEE 
SERS SSESESSSEHESHHEHESESESEEESEESESEEE 
SSCS HESEHSHEHEESEHESESEETEEEHEESESE 
PROSE HSESETHSESESESESESESESESEEEES 
SESH SHSEHSHHSEHHSEEEEEHESESESEEEEEEE 
SOSH SESS SHESEEHEEEESHEEESESEEEHEDE 
SESH SSHESESESET ESET ESESES ESSE SESE SEE 
SRST SSHSSHEHSESESEEESEEEEEEEESEEEE 
SHES HEEHEEHESESESESESES F888 
SESS SHS SEH SEH EHS HEHEHE ES EEE SESE EEEEEE 
PCOS SSESEHHEEHEEEHESESESESESESESESEEESE 
CCHS SH SEEHETESHSESEEESESESEOEEESESESE 
SOSH HES HEHEHE HESESEHESHETEHHETESESEEE 


SSPE SHEESEHH SESH HESEEHEHHEEESEEEE 


Imperial Woodbend 9 ..cccccccccccccccvcscccccccccesecccce 
Imperial Woodbend 15 @eeeeesreeeeeeeeeeeeeseeeeeeeeeseeeee 
Imperial Woodbend 81 @eeeveeeeeeeeeeeeeseeeeeeeeeeeeeeee 
Imperial Woodbend 82, ...cccccccccccccccccccccscccsescce 
Imperial Woodbend 85 .ccccccccccccccccccccccccscccsccce 
Imperial Woodbend 86 eeteeeeeeeeeceeeeeeeeeeeeeeeeeeeeee 


Jet American Led. Run. 1 ...cccccccccccvcccccscccsccccccece 
Merril Asher 1 eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 


Mic Mac 4 ..ccccccccccccccccccccsccccsccscccesecvegecses 
Moll os Cee eerereeseee SOSH H SETHE SESH ESESESESESEEEE 
North Woodbend 8-A SOSH SESESHSSHESESEHSEEEHEEEESHESH EH EEEEEE 
North Woodbend 11 ..cccccccccccccccvccccsccevecesccsecs 
North Woodbend 14C SCORSESE HS HEHE SHES ESESESEOEEEEEES 
North Woodbend 16 ..sccccccccccccsecccccccsccccccsscscce 


Okalta Block 1 SESS SESE SEHSESSEESSESHEHEHEHEESEEEEE 


Penn Leduc 2 ..... ec eceveveseacsccccocscodeccescrecscoee 
Ponder Explorers 3 ocebecreccessessoceceseceesecos 
Ponoka Cal, Amer, Led. 3 .cccocccccccccccccccosccccccscs 


Royal Arch 1 pddbasoeeeednucdbadessnsssussess 
Rundle Mutual Leduc 2 ...ccccccccccccccccccccccccccccces 


Sapphire Can. Amer. 4 cecccccccccccccvcccccccccseccccese 
Scurry FainhOw Wels 1 cc ccchedhe cvdnewescasccescessass 
Sturgeon’ Calmar 1 ..cccccccccccccccccccccccccescnscccece 
Sturgeon Calmar 2 ...cccccocccvcpccccccccccccccccscescoce 


Texaco South Calmar 6 .cccccccccccccccccccccccccccecccce 
Texaco South Calmar 7 pa eWStbEs ds ebadobpestobeeees 
Trans Empire Ad. Calmar 3 ..cccccccccccccccccccccsceses 
Trans Empire Ad. Calmar 4 ....ccccccccccccccccccs Sebuee 
Trans Empire Admiral 5 ..........e0.- Seebaneecans ohenewe 
Trans Bmore AGMUPAl 6 cvcccccccconscsccevsscvcceccesses 
Trinidad Bair goon 6 .vvccccscdcdvcccccodevcecccesecocvece 
MONIT SOM SB cele vicdcdescocdbovccssocsocedssecgecebces 
WERORIND 3 ks i Gaiices cous pau eeeenendue aviivnss 


Wagner Dillsbougs NG. 2 cscscccccccccccocccavccccscccce 
UME Aeetdd; SHCRIEMOOD, 1. paccccesoeccecendsseececeseces 
Wagner Dillab. Sturgeon 2 ......ccccccccccsccces 

Wetter Pacalta 1 ....... Evbiseeseseueaeee eeadbiakasues 
York Leduc 3 ...... 


eeece eeeeseeseesreaseseere 


Other Alberta Areas & Exploratory Wells: 


Acheson-S, Plain ... Alexis Morin 

Acheson-S, Plain ... British Dominion S. P. 1 ......... 

Acheson-S, Plain ... Cal. Stand. Acheson 2-11 .. 

Acheson-S, Plain ...Cal. Stand. Acheson 14-11 ........ 

Acheson-S, Plain’... Cal. Stand. Altmiks 3-35 ..........0. 

Acheson-S, Plain ... Cal. Stand. Fournell 6-35 ..........- 

Acheson-S, Plain ...Cal. Stand. Olsen 9-27 

Acheson-S, Plain'...Cal. Stand. Pinchbeck 9-34 

Acheson-S, Plain ... Cal. Stand. Welbourne 14-26 . 

Acheson-S, Plain ... Gulf Chief Peacock 7 ......... caeees 

Acheson-S, Plain ... Gulf Chief Peacock 12 ........... bie 

Acheson-S, Plain ...Gulf Chief Peacock 13 ...... Fepasvet 

Acheson-S, Plain ...Imrerial Stony Plain ...... Seasences 

Acheson-S, Plain ... Mic Mac Acheson 5-25 ........eeee0. 

ss Plain ... Royalite Devon Leduc 1-22 .......... 
cheson-S, Plain ... Royalite Pan Western 15-14 

Acheson-S, Plain ... Royalite Pan Western 16-23 

Acheson-S, Plain ... Cal. Stand. Welbourne 14-26 

Alliance .......,..... Can, Superior Borth 7-36 

Alliance ............Can. Superior Borth 8-36 

Alliance ............Can. Superior Munro 4-31 

Alliance ............ Can. Superior Geddes 9-36 

Alliance ........+... Can. Superior Miller 13-30 ......... 

Armena ....+.+..+.. Central Del Rio Armena 1 

Armena ......+.....Central Del Rio Armena 2 

Armena «seeeeee HOMEstead N. Can. Armena 2 

Armena +eeeeees Homestead N. Can. Armena 3 

Armena ....e-+es+e0e. Homestead N. Can. Armena 10-27 ... 

Armena . Homestead N. Can. Armena 15-27 ... 

Armena eeeeeee Phillips Movold Al 

Barons ....eeeeeeees Barons 2 


Bashaw .......++...American Leduc Bashaw 3 

ashaw .....+.+-+.. Guif Michael Feldt 4 
Bashaw .....e.-22.. Guif Michael Feldt 5 ......cccceee 
Bashaw ............H. B, Bashaw 32A-13 .... 
Bashaw ............ Spooner Target 1 
Bashaw ooo. Spooner Target 2 ....i....0. * 
Bashaw eceeee. Stanolind C.P.R. Bashaw 1 ......... 
Bede Creek ........Sun Bede Creek 1 
Belloy eoeseccekmperial Belloy & «2.2.2.0 eaechuaeen 
Big Valley .........Guif CP.R. Awe 2 eceseces 
Big Valley .........Gulf C.P.R. Big Valley 5 ...... 
Big Valley .........Gulf C.P.R. Collins 7 pue'ss 
Big Valley .........Guif Crown Paulson 1 ...........0- ‘ 
Big Valley .........Gulf E. Webster 12 
Big Valley .........Gulf L. V. Lockwood 11 ......... ea 
Big Valley --.. Redwater Piccadilly Big Va. 1 .... 
Blood Reserve .....Naco Blood 1 
Bon Accord ........ Harry W. Bass Bon Acc. 4 ..... 
Bon Accord ........ Harry W. Bass Bon Acc. 5 ......+. 
Bon Accord ........ Harry W. Bass Bon Acc. 6 ........ 
Bonnyville ......... Tor. American Bonnyville 2 .. 
Bonnyville ......... Tor. Trinity Bonnyville 11 
Bonnyville ......... Tor, Trinity Bonnyville 12 .... 
Bonnyville ......... Tor, Trinity Bonnyville 13 


Bonnyville ......... Tor. Trinity Bonnyville 14 
Bonnyville ......... Tor. Trinity Bonnyville 15 .......++. 
Bonnyville ......... Tor. Trinity Bonnyville 20 ........+. 
Boyle .....++ee0..+.Alberta Giant Boyle 1 .. 
PFI bes eans -».-. Alberta Giant Boyle 2 .......... coves 
Bailey Ba Gp Sea. Buck Lake 1 ..... 
Buffalo Head Hills .Socony Buffalo 1 
Buffalo Lake Seaboard Imp. Anglo Buff. 1 
Bulwark ...........Can. Tex Bass C.P.R. 1 . 
Campbell ...........Barons Dominion Minerals 1 ........ 
Campbell ...........Barons Flynn 1 
Campbell ...........Jmperial Sturgeon 2 ..........6. see 
Campbell ...........Miller Bros. Campbell 1 ........ see 
Campbell ...........Redwater Leaseholds Ca. 12 
Campbell ...........Redwater Leaseholds Ca. 13 ........ 
Campbell ...........Roxboro Trans Empire C. 1 ........ 
Camrose eccccececces Davulco 1 eee eee eeene eeete eee eee eeeee 
«Caprona ptbwsee seven eee Gough 8 eereeeeeeeresee 
Caprona .....see2e-. Gulf CPR. Gough 15 ......cceeseees 
Castor ......e++e+-..Delhi Amcan Castor 2 ...... bdnweses 
Cessford Seobeanecess AUMOTOUA Stanolind NF. 33-11 seegee 
Cessford. ......0++-..Can. Delhi Cessford 5. .......ecceses 
Cessford ......++:...Can. Delhi Cessford 6 .....ccccceces 
Cessford ......+-....Can. Delhi Cessford 7 ........sces0 
Cessford ......---..-Cam. Delhi Cessford 9 .......ccccees 
Cessford .......+--..H. B. Delhi Cessford 12 ............ 
Cessford seeeee» H. B. Delhi Cessford 13 

Chester Creek .....H. B. Union East Peace Riv. 1 ...... 


seeeeeseeee 
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26-50-26w4 5,025 


19-50-26w4 
3-50-26w4 
28-50-26w4 
34-49-26w4 
29-50-26w4 
34-49-26w4 
29-50-26w4 
32-50-26w4 
33-50-26w4 
32-49-26w4 
36-50-26w4 
30-50-26w4 
34-50-26w4 
29-50-26w4 
14-50-26w4 
27-50-26w4 
7-50-26w4 
29-50-26w4 
29-50-26w4 
29-50-26w4 
30-50-26w4 
4-50-26w4 
17-50-26w4 
17-50-26w4 
32-50-26w4 
35-49-26w4 
31-50-26w4 
17-50-26w4 
31-50-26w4 
17-50-26w4 
15-51-26w4 
17-51-26w4 
11 10-51-26w4 
10 4-51-26w4 
4 21-51-26w4 
5 22-51-26w4 
10 25-49-26w4 
7 5-49-25w4 
11 7-49-26w4 
2 13-49-26w4 
15 28-51-26w4 
11 28-51-26w4 
1 33-51-26w4 
5 27-51-26w4 
6 31-48-25w4 
9 21-49-26w4 
14 13-50-27w4 
8 21-49-26w4 
15 9-50-26w4 
9 25-49-27w4 
9 5-49-25w4 
13 32-48-25w4 
14 30-49-26w4 
13 30-49-26w4 
14 24-49-27w4 
24-49-27 w4 
13-49-27w4 
13-49-27w4 
13-49-27w4 

5 13-49-27w4 
2 19-49-26w4 
6-50-26w4 
12-49-26w4 
9-49-26w4 
15-49-27w4 
15-49-27w4 

5 23-48-25w4 
31-48-25w4 
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14-52-26w4 
13-52-27w4 
11-53-26w4 
11-53-26w4 
35-52-26w4 
35-52-26w4 
7-52-26w4 
34-52-26w4 
26-52-26w4 
23-52-26w4 
23-52-26w4 

3 23-52-26w4 
10-52-26w4 

5 25-52-26w4 
22-52-26w4 
14-52-26w4 
23-52-26w4 
26-52-26w4 
36-40-13 w4 
36-40-13 w4 
31-40-12w4 
36-40-13w4 
30-40-12w4 
27-48-21w4 
27-48-21w4 

9 27-48-21w4 
27-48-21w4 
27-48-2 rw4 
27-48-21w4 
35-48-21w4 
15-12-23 w4 

5 31-41-22w4 
5-42-22w4 
5-42-22w4 
32-41-22w4 
17-41-22w4 
17-41-22w4 

7 31-41-22w4 
3 23-107-22w5 
16 25-78- lw5 
9-36-20w4 
3-35-20w4 
19-35-19w4 
16-35-20w4 - 

2 11-35-20w4 
2-35-20w4 
32-34-20w4 
26- 7-23w4 
21-56-23w4 
28-56-23 w4 
20-56-23 w4 
26-60- 5w4 
29-60- 5w4 
29-60- 5w4 
30-60- 5w4 
29-60- 5w4 
29-60- 5w4 
29-60- 5w4 
17-64-18w4 
30-64-18w4 
26-45- Tw5 
6-103-16w5 
11-42-21w4 
17-38-12w4 
35-54-25w4 
35-54-25w4 
24-54-26;w4 
33-54-25w4 
28-54-25w4 
28-54-25w4 
31-54-25w4 
12 21-47-20w4 
8 23-36-20w4 
15 23-36-20w4 
11 28-37-13w4 
11-26-14w4 

$3 4-25-13w4 
11 23-24-17w4 
3 6-25-12w4 
3 30-25-12w4 
7 14-25-13w4 
6 11-25-12w4 
9 24-93-18w5 
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(Continued on page 54) 
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5,280 
5,210 
5,364 
5,421 
5,145 
5,424 
4,247 
5,076 
5,315 
5,442 
2,300 
4,273 
1,528 
5,395 
5,305 
2,436 


eeee 


5,404 
4,706 
2.614 


5,195 
3,854 
5,300 
5.115 
4.590 
4.491 
5,237 


5,247 
5,240 


4,618 
5,265 
5,325 
5,123 


5,374 
2,955 


300 
6,192 


5,250 
5,332 
5,446 
4,635 


5,291 


4.889 
4,570 
4,541 
4.760 
4,379 
2,239 
4.690 
4,107 


5,120 


4.854 
4.564 


4.878 
4, 1 07 
3,200 
3,175 


3,269 


5,238 


787 
5,127 


6,250 
2,463 
3,451 
4,806 
4,986 
5,617 
3,597 


1,210 
1,270 


2,111 

600 
7.429 
2,800 
4,913 
2,929 


Waiting pump 
Standing 
Standing 
Standing 
Standing 

On production 
Testing 
Drilling 
Waiting pump 
On production 
On production 
Drilling 
Drilling 
Drilling 
Standing cemented 
Testing 
Drilling 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Working 
Drilling 
Drilling 
Location 
Location 
Standing 
Drilling 
Location 
Swabbing 
Location 
Abandoned 
On production 
Waiting rig 
Drilling 
Remaing 
W.O.C. 
Location 


Location 
Drilling 

On production 
Testing 
Standing 
Location 
Swabbing 
Drilling 
Standing cemented 
Location 
Standing 
Location 
Location 


Standing cemented 
On production 


Standing 
Ratholing 
Location 
Location 
Acidizing 


Location 
Drilling 
Drilling 
Drilling 

Lost circulation 
Drilling 
Drilling 
Drilling 
Drilling 
Location 

On, production 
Location 
Location 
Drilling 
Drilling 
Drilling 
Location 
Drilling 
Location 
Testing 
Location 
Drilling 
Location 
Perforating 
Drilling 
Production test 
Production test 
W.O0.C. 
Production test 
Drilling 
Location 
Drilling 
Repairing casing 
Location 
Drilling 
Drilling 
Location 
Location 
Drilling 
Abandoned 
Location 
Location 
Standing 
Drilling’ ~ 
Drilling 
Drilling 
Drilling 
Standing 
Standing 
Location 
Location 
Location 
Standing 
Location 
Location 


Standing 
Location 
Location | 
Standing 
Standing 
Drilling 
Remaing 
Coring 
Standing 
Location 


....Location 


5,600 


3.614 
3,225 
5,341 
3,600 
3,100 
3,285 
3.348 
3,346 
3,479 
3.413 
3,057 
1,400 


Testing 

Rigging 
Location 
Location 

Coring 

Coring & testing 
Location 
Perforating 
Standing 

Coring & testing 
Standing 
Standing 
Standing 
Standing 
Drilling 

Drilling 

Drilling 


\the Millet area, 320 acres in the 
| Bruderheim area, a 10% interest 
lin 180,000 acres in the Saddle 
| Lake area, 400 acres in Township 
51, Leduc-Woodbend area, 273 
lacres in Vermilion area, 50% 
| interest in 2,500 acres in Princess 
| area and 360 acres in the Lloyd- 
| minster area. 

| Borrowing was used to finance 
ipart of the company’s drilling 
operations but it is understood 
that recent sale of shares has 
permitted indebtedness to be 
liquidated. 


* * 7 


Canadian Williston 


Canadian Williston Minerals, 
incorporated in August, 1951, 
with a capitalization of six mil- 
lion shares of which 1,184,000 
shares have been issued, holds 
extensive acreage interests in the 
Williston Basin area. 

A 6%% royalty interest is 
held in approximately 400,000 
acres of widely spread lands in 
Southern Saskatchewan with ad- 
ditional rights expected to be 
secured. Much of fhe acreage 
concerned is already under de- 
velopment by large American 
and Canadian companies but none 
of the costs of development must 
be met by Canadian Williston 
which has secured half of the 
land owners’ royalty concerned. 

Pro forma balance sheet as of 
August 3, 1951, showed $235,000 
cash in the bank against current 
liabilities of $10,000. 


” R 7 


Roxana 


Roxana Oils has shown no 
|noteworthy activity since early 
this year when Western Lease- 
holds effort to redrill the old 
Roxana No. 4K well on the Key- 
stone Valley structure did not 
meet with any important result. 
The company did some further 
financing in order to be able to 
meet further drilling obligations 
should the agreement with West- 
ern Leaseholds require further 
drilling. 


In addition to its interest in 
Keystone Valley, a 50% interest | 
is held in 17,280 acres in the Fork | 


Lake area, a 50% interest is held 
in association with Fortune Oils 
in a 95,949-acre reservation in 
the Smith area as well as other 
interests in the Calling Lake, 


| Jumping Pound areas. 


' 
| 
| * * * 


Jumping Pound 


Jumping Pound Petroleums 
|had a 12%2% gross royalty on 
2,746 acres in the “unitized area” 
of 18,073 acres in the Jumping 
Pound area developed by Shell 
| Oil Co. of Canada. 

Shell is presently drilling ad- 
ditional wells in the unit area 
and is completing a_ scrubbing 
plant to facilitate sale of gas to 
Canadian Western Natural Gas 
Co. 

In addition, the company holds 
(a lease of approximately 320 
| acres in the Pincher Creek area. 

Authorized capital of the com- 
pany is two million shares of 
which 1,288,573 @hares are out- 
standing. The company expects 
to be able to pay regular divi- 
dends from its interest in produc- 
ition of gas from the Jumping 
| Pound field. 


* * a 





_ Calvan Consolidated 


With over $5 millions placed in 
its treasury through sale of a 
million shares late last spring, 
Calvan Consolidated Oil & Gas 
Co. has embarked on one of the 
most aggressive oil and gas ex- 
ploration programs presently un- 
der way in the West. 

By Sept. 30, 1951, interests were 
held in 3,252,725 acres of leases 
and reservations representing 
| 866,193 net acres. August income 
from oil sales amounted to $128,- 
834 and-the company’s program 
is well backed on the income 
| front. At the end of September, 
the company held interests in 78 
wells, mostly in Redwater, rep- 
resenting a net interest of 24.5 
| wells. In addition, an interest 
| was held in 10 gas wells. 

A feature of the Calvan pro- 
gram has been early establish- 
ment of gas reserves in antici- 
pation of Alberta’s giving ap- 
proval to gas export. Numerous 
farmout deals have been taken, 
usually with others participating. 

Calvan has taken a farmout 
from Albercan, jointly with Sap- 
| phire, on lands in the Hearts Hill 
area about 16 miles west of the 
Alberta border and a mile south- 
east of Albercan’s heavy oil Cre- 
|taceous discovery. The company 
}is also drilling in a partnership 
with Tartan and Sapphire in the 

akowki Lake area. A gas deal 
is held on a 19,500-acre block in 
the Medicine Hat area with Sap- 
phire and Asher each holding 
10% of Calvan’s interest. 
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Dapp, Halfway Lake, Hanna and 


CONVERT YOU 


Displacement 
Compression Ratio . 


. Horsepower 


Injection System ...Direct 


and usually keep it that way 
even in crooked-hole country 


Contracts arranged for Drilling 
and Supervision of Drilling 


of oil well 


HEAD OFFICE 
400 Lancaster Bldg., Calgary, Alberta 


FOR ECONOMICAL 
TRANSPORT 


GAS BUSES 
10 Jeyland Diese 


Let us quote you for complete conversion kits. 
The ‘Leyland 600’ underfloor engine gives twice 


the miles per gallon and uses cheaper fuel. 


ENQUIRIES TO 


BUS SALES DIVISION 
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Survey of Refinery Companies 


(Continued from page 48) 
at Brandon, Manitoba. (For .loca- 
tion and details see separate re- 
finery report—page 45.) 
All crudes processed at its Cal- 
gary and Moose Jaw refineries in 


1950 were purchased in Canada. | 
Company. bought more crude | 
| 


' from independent Alberta produ- 
cers than any other company, pro- | 
viding a market for the output of | 
more than 300 wells, it stated in | 
the annual report. 

In the year, the company ex: | 
tended its facilities by pipe lines, 
maintained the efficiency of its 
fleet of tank cars, and substanti- 
ally increased its fleet,of trucks. 
In the United States its wholly- 
owned subsidiaries joined with 
four major oil companies in the 
formation of Platte Pipe Line Co. 
In Canada a 22-mile pipe line was 
completed to take advantage of 
the economic transportation of 
crude through the Interprovincial 
Pipe Line to its Moose Jaw re- 
finery. Substantial © extensions 
were made to its pipe line gather- 
ing system ih the Redwater field, 
Alta. 

Capitalization outstanding at 
Aug. 15, 1951, after giving effect 
to conversion and redemption of 
all preferred shares, a two-for- 
one split of common shares and 
the issue of $20 million convert- 
ible debentures, consisted of $4.8 
million. 2%% serial debentures, 
due Sept. 1, 1951 to 1956; $12 
million 2%% serial debentures 
due Sept. 1, 1957 to 1966; $20 
million 34%% convertible deben- 
tures due Aug. 1, 1961; $500,000 | 
3% debentures of a subsidiary | 
due Dec. 1, 1951 to 1958 and | 
7,528,388 npv common shares. 

Consolidated net profit amoun- 
ted to $10,489,975 in 1950, up 33%- 


from the 1949 net of $7,879,664. | its subsidiaries market in Ontario 


It was equivalent to earnings of 
$2.72 a common share ($2.62), | 
based on the old common shares | 
before the two-for-one split. 

Sales of refined products in- 
creased from 589,467,000 gallons 
in 1949 to 681,739,000 gallons in 
1950. 
_ Construction of a $1.5 million | 
grease plant with 15 million | 
pounds yearly capacity at com- | 
pany’s Clarkson, Ont. refinery was 
just recently announced. It will | 
be B-A’s first major grease manu- | 
facturing installation, should be 
completed late next year. 

7 


Canadian Oil Companies 


Canadian Oil Companies is en- 
gaged in the refining, distribution 
and sale of petroleum products in 
all provinces, of Canada except 
British Columbia. 

_ The company operates a com- 

plete refinery at Petrolia, Ont. and 
oil blending plants at Montreal, 
Toronto and Winnipeg. In Octo- 
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ber a new $2 million oil and} ordinary shares under offering of 


grease plant was opened in Mon- 
treal. A new subsidiary, Canadian 
Oil Refineries Ltd. was set up in 
July, 1950 and is engaged in the 
construction of a modern oil 
refinery at Froomfield, near 
Sarnia, Ont. (For details of re- 
fineries see separate refining 
story—page 45.) 

Capitalization of Canadian Oil 
Refineries Ltd. at Dec. 31, 1950, 
after giving effect to first mort- 
gage bonds issued during 1951, 
consisted of $10.5 million 4% 
first mortgage bonds due 1966; 
$4 million 44%2% general mort- 
gage bonds due 1967 and 400,009 
npv common.-shares. All of the 
common shares are held by Cana- 
dian Qil Companies. 

Capitalization of Canadian Oil 
Companies at Dec. 71, 1950 con- 
sisted of $4,081,500 3%4% first 
mortgage bonds due April 1, 1962; 
$1,916,000 342% first mortgage 


rights in June, 1951, consisted of 
$3,447,500 4% convertible deben- 
tures due Nov. 15, 1970; 5% 
preference stock, par $100; 25,000 
npv common shares and 115,066 
npv ordinary shares, At a meet- 
ing in August shareholders appro- 
ved a five-for-one split of the 
ordinary and common shares 
which has since become effective. 
The split is not reflected in the 
above figures. 

Consolidated net profit for 1950 
was $1,465,482, up 21% from the 
1949 net of $1,208,821. This was 
equivalent to earnings on the 
combined, common and ordinary 
shares (before the stock split) of 
$12.05 a share ($9.72 in 1949). 


North Star’ Oil Ltd. 


North Star Oil, Ltd. is engaged 
in the distribution and sale of 


bonds due-April 1, 1964; 20,000 | refined oil, gasoline and other 
shares 8% preference stock, par| petroleum products’ throughout 


$100; 50,000 shares of 5% prefer- 
ence Stock, par $100; 10,000 
shares of 4% preference stock, 


shares. In addition, a subsidiary, 
White Rose Ltd., had outstanding 
$200,000 2%4% first mortgage 
bonds, guaranteed by the parent 
company. 

Net profit amounted to $1,140,453 
‘in 1950, up 22.4% from the 1949 
net of $931,181. Sales amounted 
to $38,329,388 ($33,818,436 in 


1949). Sales volume of 146,018,076 | 
| 1952 to 1956; $1.5.million 4% de- 


gallons was 11% above 1949. 

The net profit was equivalent 
to earnings of $1.68 a common 
share ($1.67). 


* s * 


Supertest Petroleum Corp. 
Supertest Petroleum Corp. and 


and Quebec a wide range of pet- 
roleum products including motor 
gasolines, lubricating oils and 
greases, industrial and domestic 
fuel oils and other petroleum 


| products for special purposes. 


Products are distributed through 
58 bulk storage plants and 
warehouses to industrial and 
domestic consumers an to 2,230 


|retail outlets of which 846 are 
|owned or controlled by the com- 
| pany. It has no refining: capacity. 


Net dollar sales in 1950, exclu- 


|sive of gasoline taxes collected, 


were in excess of $33.7 million 


| and represented another all-time 


record for the company, President 





W. L. Baragar said. Sales for the | 


first six months of the current 
fiscal year are substantially ahead 
of the like 1950 period. 


Manitoba, Saskatchewan, Alberta 
and Ontario. Over 500 stations are 
supplied, of which over 100 are 


| Par $100 500,000 npv common | owned. 


A refinery is operated in Winni- 
peg with a maximum crude oil 
capacity of 5,000 barrels per 
stream day. (See also separate 
refinery story—page 45.) 

Capitalization, outstanding after 
giving effect to redemption of 7% 
cumulative redeemable preferred 
shares on April 1, 1951, consisted 
of $1 million 312% debentures due 


bentures due 1957 and 200,000 
npv common shares. 

Net profit amounted to $281,776 
in 1950 as compared with $281,310 
in 1949. This was equivalent to 
earnings of $1.06 a common share 
in each year. 


Sun Gets D2 Oil 


Near New Norway 


Sun Oil has its first wholly 
owned commercial oi] well as a 
result of a success at its Sun-Orr 
No. 2-1 in the New Norway area. 
Though Sun is carrying out ex- 
ploratory and development on a 
large scale in western Canada, its 
only interests in actual gas and oil 
have been shares in a Viking oil 
pool at Bulwark, and in a number. 
of gas wells. 

The new well is a D2 Devon- 
jan producer, havin? topped that 
zone at 4,559 ft. It flowed oil- to 
the surface in 11% minutes, 
through a half inch choke, in a 
drillstem test from 4,580 to 4,597 


Capitalization outstanding, after| ft. The pipe contained 190 ft. of 
giving effect to the conversion of/ clean oil after 34 minutes. 


$552,500 of 4% debentures into 


It is planned to continue coring 


6,907 ordinary shares up to May/|and testing the D2 before going 
30, 1951 and issuance of 23,159' down to the D3. 


These shares having been sold this advertisement appears as 


a matter of record only. 


(INCORPORATED UNDER THE LAWS OF THE PROVNICE OF ALBERTA) 


About five wells a day are now being completed in West- 
ern Canada. Most of them are “development” wells in 
established fields. But about once a week, one of many 
wildcat wells drilling finds some significant new show- 


ing of oil or gas and another 


field may be in the making. 


A “discovery” is still an important event in the West 
today. 


REDWATER-PICCADILLY 
PETROLEUM shares have been re- 
moved the Toronto Stock Exchange 
list, the name having been changed | 
to Redpic Petroleums. | 

| 
| 


Company | 


Surveys 


National Pete. 
Reports from Western Canada 


Manitoba Drilling 


November 24, 1951 


Continues 


With Five Wells Under Way 


Oil at Virden, Manitoba, isn’t 
present in such impressive quanti- 
ties that a major well drilling 
boom has been touched off. But a 


healthy. followup development | 


program is under way with Cali- 
fornia-Standard reporting five 
wells in progress and rigging up 
proceeding on a still further loca- 
tion. 

A recent survey shows seven 


geophysical parties operating in | 


the southwest part of the proviace 
—five seismograph parties, one 


'gravitymeter and one magne- 
‘tometer party. Al] the seismo- 
|graph parties are out for Cali- 
| fornia-Standard. 

| Two of the latest wells being 
| drilled by California-Standard are 
| Mile stepouts from the Daly No. 
| 2-12 producer which is turning 
out oi] on pump. One well is a 
| mile west and one a mile to the 
| South. 

It is understood that California- 
| Standard will continue its work 
‘using five rigs. 


Company Surveys 


British Petroleums 


Interests in five fields — Leduc, 
Big Valley, Turner Valley, Lloyd- 
minster and Hanna — are held 
by British Petroleums, the com- 
pany reported earlier this year. 

The most impressive holding at 
the present time appears to be 
the interest in 1,592 acres in the 
Big Valley area, most of this is in 
township 30, range 22 west of the 
fourth meridian but includes a 
quarter section in township 34, 
range 19, 

In the southeast extension of | 
Leduc, the company holds 454.75 | 
acres; 160 acres is held to the | 
northwest of Turner Valley, 320 | 
acres at Hanna and 160 acres at | 
Lloydminster. 

In August, 1951, the company | 
held a _ special meeting and | 
changed the head office from | 
Vancouver to Calgary. 


| 
* . * j 


McDougall Segur | 


McDougall-Segur Exploration 
Co. was successful in completing | 
a D2 well on an Imperial Oil 80- | 
acre farmout last summer but | 
more recent excursions into the | 
exploration field have not yet} 
been productive. 

The company participated in | 
the Sage well in the Wizard Lake 
area but production was”’t se- 
cured. A well shared in the Cess- 
ford area also proved a dry hole. 


| Lately, the company has acquired | 
| new acreage in the Amisk-Rosyth | 


'area 155 miles northeast of Cal- | 


| : . 
| gary, a region where a gas dis- 


| covery has been made. 


| New financing was carried out | 
| earlier this year to assist the com- | 
| pany in carrying out its new} 


| program. 
| | 


' 
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CANADA'S FINEST 
CIGARETTE 


|| WESTERN SUPPLIES LIMITED | 


EDMONTON, ALBERTA — Phone 42147 


Pipe — Valves — Fittings and all Supplies 


for Plumbing and Heating 


Also Material For 
Gas — Oil — and Water Well Installations 


AFFILIATED COMPANIES 


Bell and Morris Limited—Calgary, Alberta 


The Western Supplies (Manitoba) Limited—W innipeg, 


Man. 


The Western Supplies (Sask.) Limited — Saskatoon, 


Sask. 


Read for the help et gives 





advertiser. 


|has a discovery with probably | 


| 
| 


| 


| much better production possibili- | 
| ties than any yet drilled in this | 
;south part of Alberta. The dis- | 
| covery has caused quite a spread | 


of interest in this south area. 
Not long ago both the North- 


| wells were reported “on produc- 


| tion” as well. 


| Besides its interest in some 28,- | 


| 


| 


The Financial Post 


outpaces national growth 


| Posrs AUDIENCE is a fertile one for you as an 


| indicate that National Petroleums | 


|in its latest Spring Coulee well | It is composed of executives who spend 


important money and make important decisions. 


But by other measure too, The Post has served you 


| outstandingly. 
|land and Cordasun Milk River | 


Post’s paid circulation in Canada has out-paced 





the growth of population and national income in 
Canada. 


| 654 acres in Townships 1, 2 and 3, | 
|in the Spring Coulee-Del Bonita | 
|area, the company has acreage 
|interests in a considerable num- | 
| ber areas including Stony Plain- 
| Acheson, Turner Valley, Princess, 
| Eyot, Ghost River and Jumping 
| Pound. 
| The company enjoys a sound fi- | 
| nancial position. 
| . * 


Registered Offices | 


609 Herald Building, Calgary, Alberta It is up 2.81 times over 1941 level. 


This strong evidence of Post’s expanding reader 


CAPITALIZATION 


3,000,000 common shares without nominal or par value 
GROIII OUE GUO coos cdc ccccccccccccesces 500,100 SRGrOS ‘cently saw its fourth well at 
| Kavanagh (Leduc) on production, 
Now offered for cash ...........2++++++++ 700,000 shares - |giving the company interests in 
; | 14 producing wells in major Al- 
To remain in Treasury .........+200+e+++ 1,799,900 shares fetes eggerwng! 

Two new interests have been 
}acquired in the productive 
| Kavanagh sector and a 25% stake | 
| has also been taken in four well 
|sites in the -Ellerslie-Armisie 
|sector where Armisie Oils has 
| now placed five wells on produc- 

tion. 

A 10% or 15% interest has been 
;acquired (in association with 
| Merrill Canadian, Harmon Oils) | 
'in four well sites a quarter sec- 

tion west of the company’s four 
|Kavanagh D2 wells while two 
|miles northeast of the Locksley- | 
| Kavanagh discovery, a sixth inter- 
| est is held in a quarter section to 
| be drilled by Calvan and a 10% | 
|interest is held in the adjoining | 
| quarter section acquired by Cal- 
| van at the Nov. 8 auction. Drilling 
jin both new Kavanagh areas is 
; | planned. 
_— — been entered 
iwith a ,000-acre reservation | 
PRICE—AT THE MARKET : | acquired following the B. C. oil | 
| strike and a 242% carried interest | 
jis held in 200,000 acres further. 
| Sapphire also has a 10% interest 
| in all the blocks of lands acquired 
| by Calvan at the Nov. 8 auction. 
At Bashaw, a 5% interest has 
WILLS BICKLE & COMPANY, been taken in a half section 1% | 
Terente, Ontarie 7 south of the discovery area. | 
pproximately 24 participa- | 
F. J. BRENNAN & COMPANY, LIMITED, tions are held at the present time 
Saint John, N.B. | With interest held in five or six | 


. | interest is significant to you as an advertiser. It means 


Sapphire Petroleums 
| A wide extension of interests 
| has recently been announced by 
| Sapphire Petroleums which re- 


that more and more executives are reading The Post 
and your message for the help théy get. 


The Financial Post 


Officers and Directors Canada’s Foremost Business Newspaper 


President, P. D. Mellon, M.E.I.C., Calgary 
Vice-President, N. G. Lacey, Calgary 
_ Director, Frank E. Hall, Vancouver 


Director, George MeMahon, Calgary 
Director, D'Arcy Doherty, Toronto 


Director, W. S. Gray, Calgary INVITATION 
TO NEW 


READERS 


THE FINANCIAL POST, 481 UNIVERSITY AVE., TORONTO 2, CANADA 


Please mail me The Financial Post each week 


] ONE YEAR, $6 
C] TWO YEARS, $11 


Transfer Agents for 


The Toronto General Trusts Corpn. 
Vancouver, Calgary, Toronto, Montreal 


AUDITORS 


Messrs. Henderson Teare & Waines 
503 Lancaster Bidg., Calgary, Alberta 


NAME eee 


SOLICITORS STREET & ZONE ......... 


Messrs. Sandford & Costello 
514-515 Lancaster Bildg., Calgary, Alberta 


CITY & PROVINCE 


BRITISH & FOREIGN RATES: Yearly: in Canada and 
British Countries ‘except Australia), $6 ttwo years $11); 
Austraiia, U.S.A, Mexico, Central and South America, 
France, Spain $7 (two years $13); other countries $8 (two 
$15). 


> 


| 
| 
| 
| 
> | 
| 
| 
| 
| 
| 
1 


years 


SURVEY OF OILS, 1952 


Here’s investment information to help you profit from Western Oils. Gives 
you property locations and acreages, production of crude, dividend record, 
condensed balance sheets, earnings, names of officers, and maps. Nowhere 
else will you get up-to-date facts like these. Provides all the data you'll need 


next spring to invest profitably. 
| drilling wells including wells on | 


Ready February 25 
| 34,000 acres of Wilkie, Saskatche- | 
| wan in the Williston Basin Area | ORDER YOUR 
and in the heavy crude Heart | 
| Hills area of Sask. COPY TODAY 
| $2 postpaid 


HALL SECURITIES LIMITED, 


Vancouver, 8.C. 
BRIAN LOCKE & COMPANY LIMITED, 
Calgary, Alberta. 


RINGLAND, MEREDITH & COMPANY LIMITED 
Lethbridge, Alberta. 


DOHERTY ROADHOUSE & COMPANY, 
Terente, Onterie 


THE FINANCIAL POST, 481 UNIVERSITY AVE., TORONTO 2, CANADA 
Please enter our ORDER for copies of 


SURVEY OF OILS, 1952 
at $2 a copy postpaid 
Payment enclosed $ Bill us $ 


None of the Company's acreoge, 
excep? insofar as proven by de- 
velopment clready undertaken, can 
ye! be regarded as being in proven 
creas, and any investment made in 
the Company's shares must be re- 
garded as speculative. 


(A copy of the prospectus may be obtained from any of the above firms.) New director is Julian 


Adoue, New York, president of | 

Adoue Engineering Co., Interna- 
tional Oil Equipment Co., Affili- 
ated Contractors, who is engaged 
in design of pipelines and has.a 
wide connection in the oil | 
business. 


' 
| 
| 
| 
| 
i 
| 
| 
1 Company .... 
Attention of 
Street & Zone 
| 


City & Province 





Where West Well Drilling Stands Now” Ce aa lnan 


(Continued from page 52) ; Mi arine Eng,, 
of ee, 
¢ 


Lecation: Depth: 
ft. 


those “lie need Constantly pure oil 


? 


Well: Remarks 
Area: 
Chisholm ocecccesess Fortune 2 coveeces sepeceeeeee aeeeeeeeee 
Chungo Creek .....Chungo Oil Holdings 1 .....ssccseee 
Coal Lake ........-. Imperial Home Coal Lake 1 ......+- 
Compeer ......+2.+-Matlo Wagner Compeer 1 .....sse 
Countess ....+ee+-+--Can. Delhi Sun. Can. 11 .....cccceee 
Coutts .....ee+ee0.-. McCartney Leonard Hazard 1 .....+. 
Crossfield ....+.++..Shell Crossfield 1 Sececsece 
Del Donita .........Regency National Milk Ri. 1 ........ 
Del Donita .......-. National Northland 2 .......cesccees 
Denhart eoeee- Ls Angeles Alta. Pete 2 .....cceseee 
Dewdrop Lake .....Delhi Socony Dewdrop L. 2 .....«+. 
Dingnt +eeeeeee Imperial Dinant 1 occccccee 
Dizzy Creek ........ Imperial Dizzy Creek 1 ....cseeceese 
Donalda ............Guif W. E. Porter 16 ...... ereeseees 
Drumheller .........A. P. Con. Socony Warner Rain. 1... 
Drumheller .........Dome Socony Michichi 11-5 ........ 
Drumheller .........Great Plains Okanagan 6-30 ..../... 
Drumheller .........W.D.N. Drumheller 19-14 ........+++ 
Drumheller .........W.D.N. Drumheller 25-14 .......+++. 
Edmonton .......... Chamberlain 1 
Edmonton .......... Trotter McIntyre Country C. 1..... 
Edwand ............ Gulf Crown Edwand 8 ........s06. 
ID 00k odecskssn EMME OD Fbecrccdccvecoeve eevee 
Ellerslie .......+++..Armisie 6 
Ellerslie ........++.. Imp. Irvington 10-4-52-25 
Ellerslie ......+++++. Melton 1 
Etzikom .......ee...Calvan Sapphire Endon 8-10 ....... 
Etzikom ............Mid Con. Brit. Dom. Etzikom 1 ...... 
Etzikom ............ Mid Con. Brit. Dom. Etzikom 2 ...... 
Excelsior «+e. Imperial Excelsior 29 .......sscccees 
Ft. Saskatchewan .. Tri Zone 1 ‘ 9 27-54-22w4 
Glendon ........++..Pan Western et al Glen. 1 .....se0058 9 24-61- Sw4 
Glen Park .......... Texaco Glen Park Al .....ecceseese 11 2-49-27w4 sae 
Golden Spike ...... Gulf Golden Spike 2 2 34-51-27w4 6,303 
Hackett ............-BA Cities Service Hackett 1 ........ 13 15-36-18w4 630 
Seer og Se eer esoecee 4 1-31-16w4 épihie 
Hazeldine .......... Challenger Chargrand Gar. 1 ....... -53- 4w4 1,284 


Joseph Lake .......Imp. Joseph Lake 15-12-50-22 ....... Li -50-22w4 otee 
Joseph Lake ....... Imp. Joseph Lake 5-18-50-21 ........ 5 18-50-2lw4. 

Joseph Lake .......Mic Mac Joseph Lake 12-24 ........ -50-22w4 
Joseph Lake .......Selburn Joseph Lake 1 ....,..sessee -50-22w4 
Joseph Lake ....... Superior Joseph Lake 75 ......+.+. -50-22w4 
Joseph Lake .......Superior Joseph Lake 79 ........+. 5-50-22w4 
Jumping Pound ....Shell Jumping Pound 10-61 -25- 4w5 
Jumping Pound ....Shell Jumping Pound C.P.R. 1 ..... -24- 5w5 
Kelsey «ee. Anglo Home C&E Heather Br. 1... 12 11-45-19w4 
Lake McGregor ....Pac. Western L. McGregor 1 ....... 13 7-17-20w4 
Lake St. Anne .....Placid Lake St. Ann 1 ......... ae 16 16-55- 2w5 
a area oseeeee- Long Isl. Homestead Gas Ex. 1 10 22-57-25w4 
RTE as cobondad .. Texaco General Pete 5-23 ....ceeee. 5 23-56- 6wW5 
Little Smoky Lake . Pacific Little Smoky Lake 1 ........ 10 10-75-22w5 iss 
Lloydminster ....... American Northland 5D-14 ......... 14 35-49- lw4 = 1,994 
Lloydminster .......Beaver State W.D. Excel. 2 ....+e.. 16 12-50- 2w4 1,960 


Lloydminster bad 6se0 Ge 19 SCSHHCHS SHE HETSHEESEHSESESSESE a 16-50- lw4 eeee 
Lloydminster ovvccee Ck, 27 Seeeeereseeeseseesesesssesese 14 7-50- lw4 eree 


Lloydminster peaveen Gk 38 SOSH SCSHSHEESESESSESTEEEEEEE 6 26-50- lw4 
Lloydminster ... 


Company 


Surveys 


Bata Petroleums 

One of the “originals” in Sas- 
katchewan oil exploration, Bata 
Petroleums has one of the largest 
“spreads” in this province of any 
independent Canadian company. 
Extensive agreements have been 
made with the Superior Oils 
group, Royalite, Oregon Petrol- 
eums, etc., which is resulting in 
widespread exploration of the 
company’s holdings. 

Under an agreement completed 
earlier this fall, seven Canadian 
oil companies, including Bata and 
an American firm joined for an 
investigation of over half a mil- 
lion acres in West-central Sas- 
katchewan with up to $1 million 
expected to be spent in a two- 
year period. 

Participating along with Bata | 
in this project are Superior Oils, 
General Petroleums, Jupiter, 
Kroy, each with a 15% interest; 
Spooner Oils and the‘ American 
firm 10% each; and Altex Oils, 
5%. 

Largest block involved is 569,- 
166 acres including 365,284 acres 
of Crown permit land from the 
Unity-Manito Lake area. No ex- 
ploratory costs must be met by 
Bata during the first year on the 
365,284 acres of Crown land in 
consideration of the company’s 
acreage contribution, but in the 
event of a discovery and develop- 
ment drilling being carried out, 
Standing Bata is liable-for its 15% partici- 
Location | pation costs. 

Standing | A gas discovery in the Viking 
Standing | sand has been made at the Dods- 


No eee | land wildcat about 15 miles east- o 
No repor |northeast of Coleville, the first | 


1 12-69- lw5 2,817 

6 7-43-17w5 bes 

15 21-47-23w4 4,633 
8 12-33- 2w4 ecee 

6 25-20-16w4 

4 16- 1-l4w4 

4 22-27- lw5 

8 24- 1-22w4 

12 19- 1-2l1w4 
10 5-20-10w4 s 
6 22-32-17w4 4,370 

16 17-48-20w4 7,685 
7 33-123-17w5 eoee 
16 31-41-18w4 odes 
4 10-29-18w4 3,680 

5 11-30-19w4 6,714 

6 30-29-19w4 4,830 

5,900 


Drilling 

Location 

Drilling 

Rigging 

Rigging 

Standing 

Drilling 

Standing 

No report 

Capped as potential gaswell 
Swabbing 

Drilling 

Location 

Location 

Coring and viking sand 
Drilling 

Drilling 

Running production casing 
Preparing to spud 
Waiting for larger rig 
Location 

Testing 

Testing 

Location 

Coring 

Drilling 

Location 

Waiting for service rig 
Location 

Location 

Reaming 

Location 

Location 

Standing 

Drilling out plug 
Location 

Drilling 

Location 

Location 

Drilling 

Production test 
Location 

Waiting pump 
Testing 

Rigging 

Abandoned 

Testing 

Location 

Coring 


O geese 
Yghenut MO 


2.910 
10,906 
5,819 
2,904 


14 19-29-19w4 
14 25-29-19w4 ° 
10 30-52-23w4 310 
8 18-52-25w4 
8 26-60-16w4 


A DOUGH-NUT MANUFACTURER is saving $110 weekly by use of a 
De Laval Centrifugal to remove burned batter particles from the 
deep fat frying oil. This is but one specific example of savings 


applicable to many industries which require that oil be kept 
free of impurities and water. 


6,251 
4,103 
8 4-52-25w4 
10 4-52-25w4 
10 7-52-25w4 
8 10- 7T- 8w4 
3 29- 6- 8w4 
2 28- 6- 8w4 
11 10-56-24w4 


eeeeeeeeere 4.035 
4,382 


eeeeeeesere 


MARINE ENGINEERS assure minimized sludge formation and 
protection from water “slugs” in lubricating oil, by specifying 
De Laval Oil Purifiers. Fuel oil, too, is centrifuged for best 
performance on many ships by the De Laval equipment. 


INDUSTRIAL USERS of oil for lubricating, insulating, processing, 
or fuel find that De Laval centrifugal machines effect large 
Savings in operating and maintenance costs. There are more 
than a dozen types and sizes of De Laval Centrifugals— 
and there is the right one to fit your needs. 


4,500 


3,489 


— 


WRITE FOR INFORMATION 
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3,338 
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3,326 
9.973 
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5.110 
6,709 


THE DE LAVAL COMPANY LIMI 


PETERBOROUGH ‘ 
Vancouver Quebes 
Mencten 


3,072 
4,549 


aoe Montreal 
Winnipeg 


Location 


FE Re ee psreeemee ee ES eR 


Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 


pe deéen a ae 
evcoees HUSKY 
ccseees MUSA 
o0ecsooTUany 
atosceo ees. 
occccee HUSKY 
abecse eee 
soctees LUBY 
occccee HUSKY 
osececcTeeny 
$s ceee> Rey 


GCD Blackfoot 
GCD Blackfoot 
GCD Blackfoot 


GCD Blackfoot 


GCD Blackfoot 
GCD Blackfoot 


GCD Blackfoot 


GCD Blackfoot 
GCD Blackfoot 
GCD Blackfoot 


eceeeee Husky GCD Till 1 
onebeeseeny SACee Fe, Meee 86 ickcccccs 
cocvecemseny GCU N: Kitscoty 17 vcccoccce 
Lloydminster .......Husky GCD N, Kitscoty 20 ......... 


vessels 42 SeeSeeseeeersseseseeseeeseeeere 


25 @eeeeveese 


26 @erveveseee 
27 ccccccccce 
28 @eeeecervese 
29 @eceervesse 
30 e@eeeceesecs 


Other Alberta Areas and Wildcat Wells: 
ocoecee Husky GCD N. Kitscoty 22 c..cccocs 


Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Lloydminster 
Licydminster 
Lloydminster 
Lloydminster 
Lothrop 


Majeau Lake .. 


eceeeee Husky GCD N, Kitscoty 24 ,ccccccee 
ecsceee Husky GCD N, Kitscoty 26 cecccccee 
cocoa musny GCD N. Kitscoty 30 cecccccce 
dcccose MAUS GCD Till 2 @eeneeeeeeeoeeeeeee 
ooccoes HUSKY GCD Till 3 eeeeeeeeeeeeeeeeee 
socdeuuee GCD Till 4 eeeeeeteeeeeeeeeee 
sdce due Meee BE © scacocessescdesoce 
Paenee ee Maa? AOll © ccocuneseececcotee 
soccces URES SHLD SAL 7 cccwevcbescbosspee 


$beesco helene 23 Seeeseeeeeseesreesrsessesese 


eoeneseases 25 Seve eereseesesesesesesesese 


nds kee dacs 27 Seeeeeeeeeaeeeeeeeeeeeeeeeeee 
Jebbeek BAe: 28 e@ereeeeeeereereeeeeeeeeeeeeeee 
ecceeee LOY Development 16 ...ccccccccece 
eceecees LIOVA Development 17 .eccccccecccce 
sseceee LIOVA Development 18 ...ccccccccace 
pon ccgs RTOER DO wedteidewoevendsestcons 
bake as NID. 27 ch céenaweesbaccndsacede 
eccecee Petromine 18 Beceeecesesseresecceses 
esesese Petromine 19 
cocescs Med P.RN.G. Lothrop 1 .ccccccces 
Lubican Lake ......Lubican 1 


-see. Texaco Majeau Lake C-1 ... 


eeeeeesesse 


Many Island Lake .. Britalta Deep Rock Many 1.7 ....... 
Many Island Lake .. Britalta Deep Rock Many 1.8 ....... 
Many Island Lake .. Britalta Deep Rock Many 1.9 .....s. 
eoeee- Anchor Scurry Ex, Jup. 2 ..cccccccce 
Medicine Hat .......Can. Delhi Medicine Hat 2 ........ 
Melowdale ......... Union Mellowdale 1 . 
Milk River .........Decalta Soconu Milk River 1 ...... 
Milk River ,........ Spring Coulee P, Nat’l M. 1 ........ 
BES PAVED i cexsonds FORE PRMROER) vo icckkicbecewessdccie 
Morinville ......+e+-Ajax Morinville 11 ..cccccccsccccces 
Morinwitle. .siccoues:AQx Morinville 12 cicsccesccccccece 
PAGTURVING 6 cpccccess IO MOTIRVille 1B cdcccccceccccccces 


McLennan 


Morinville 


ew adnng cetese SUOrEIVEIO 14, ccccccaccceocccee 


MOPINVING 60 ncconnsstded Morinville 15 wcccccccecccescve 
Morinville .........e-Ajax Morinville 16 .....ccccccccccces 
Mundare ....+ee.ee.Mundare 1 , 


New Norway 
New Norway 
New Norway 
New Norway 


eccocee Can. Superior Holt 6-36 ..cccccccccce 
ine phe MaDe UNOONE BEMIS EE Sedcccccessncces 
pp kbea dE ONE EON cee cieces Sooneopucstovcce 


Gulf W. C. Knapp 8 ... 
Normandville .......Imperial Normandville 3 


eeereestebosee 


North Brazeau ..... Plateau Chungo Tartan Cedar 1 .... 
Notikewin .......... BA Cities Service Notikewin 1...... 
SROGIES ccna cncbndas DU MORI 1 inks Ss ébwstevenmsacden 


OROCCKS 505 catsehends 


Olds 


Pakowki 
Pakowki 
Pakowki 
Pakowki 


Pakowki Lake 


Shell Herr 1 .. 


Ehise-es cede saree pameeeee GMOe t - 
ROMS Vicenends 


Seer esesseseeeeeseeose 


osebeneee 6 ny Olde? .ccisccdeccannd 
«eee. H. B. Sparky 7 


eseteeoresesesoce 


estes DA Panowki Lake 2 ...cicsccccveces 


eee. Calvan Tartan Sapphire 1 .ecccccceee 


eeeee McColl Union 6D-14-6-6 eeeeveeecesee 


cose» McColl Union 6D-15-5-5 ...ccceccecs 
«eee» McColl Union 6D-16-7-5 eeeeeeeeees 


5 17-50- 1w4 
5 17-50- lw4 
10 19-50- lw4 
11 19-50- lw4 
13 19-50- 1w4 
1-24-50- 2w4 
2 24-50- 2w4 
2w4 
2w4 
2w4 
2w4 
2w4 
lw4 
2w4 
2w4 
2w4 


8 18-51- 2w4 
1 18-51- 2w4 
16 7-51- 2w4 
14 18-51- 2w4 
2 17-51- 2w4 
14 13-50- lw4 
13 13-50- 1w4 
15 13-50- l1w4 
13 13-50- lw4 
11 28-86-12w5 
12 13-50- lw4 
15 9-50- lw4 
5 8-50- lw4 
1 34-49- lw4 
13 36-49- 1lw4 
16 7-50- lw4 
10 17-50- lw4 
16 7-50- lw4 
3 12-50- 2w4 
6 13-50- 2w4 
3 12-50- 2w4 
3 12-50- 2w4 
7 19-18-26w5 
0 28-86-12w5 
4 14-57- 4w5 
10 11-13- 4w4 
11 31-13- lw4 
10 20-15- 2w4 
9 23-76-19w5 
10 3-12- Tw4 
10 21-60- 3w5 
12 36- 2-18w4 
5 19- 1-21w4 
6 29- 1-10w4 
11 1-56-25w4 
10 2-56-25w4 
10 15-56-25w4 
6 21-55-25w4 
6 25-55-25w4 
10 30-56-24w4 
6 20-53-16w4 


6 36-44-22w4 
14 36-44-22w4 
2 1-45-22w4 
18-44-21w4 
16-79-22w5 
23-44-19w5 
16-92- 2w6 
19-21-28w4 
19-21-28w4 
18-31-27w4 
9-31-27w4 
9-29- 5w4 
13- 5- 9w4 
20- 1- 5w4 
14- 6- 6w4 
15- 5- 5w4 
16- 7- 5w4 


1 


1 


AAAPLA $$ FNwNH HAIOC 8 


Peace River ........ Northland Peace River 1 ........ 'SW% 32-83-2lw5 


Peace River 


Pearce 
Picardville 


Princess ... 


eeeeeees Phillips Phil Can. 1 
Peace River ... 


Pereeeerese 


Stanolind East Peace River 1 ....... 
sesees.. Bailey Pearce 1 .. 


o«.. Bailey Picardville 1 ... ceccocccccccce 
Pincher Creek ......Gulf McLeod Krause 1 .....essesees 
Pine Lake .........Husky Phillips Pine Lake 1 ........ 


eeeeeeses Peerless Matlo 1 


Provost ..... +eeeees.Miller Provost. 1 
Puskwaskua ........Amerada Crown H F 34-5 ..ccccsccce 
Rat Lake ........... Imperial Rat Lake 1 ....scccccsceees 


Raven ... 


eseccceces. Bailey Raven 1 .. 
Redwater ........... Imperial Amelia 99 .. 


eet eeeeeeeeeeeoeone 


eeereeeesececes 


edwater .....+..... Imperial Egremont 111 ..ccececcenes 
Redwater ........... Imperial Egremont 113 ...cccceceese 
Redwater .....+..... Imperial Egremont 114 ...cscccecses 
Redwater ........... Imperial Opal 34 
Redwater ........... Imperial Redwater 103 ......sscesee 
Redwater ........... Imperial Redwater 114 c.ccecccsesess 
Redwater ........... Imperial Simmons 139 ........0.0008 


Redwater ........... Ross Redwater 4 


Reno apsnoesococdsees COL Stand. Bearhead 1 eeeeeteneeeeeece 


Reno 


+s eevcccecesess SHEll Kimiwan 1 


eee reeset eeeseeeses 


Sibbald .............Red Pic Sibbald 1 .......-..sseceees 
Sibbald .............Sun Albercan Roy. Westside 1 ...... 


Skaro . 


eeeeeees Mid Con. Clear Skaro 1 


Smoky Lake .......Great Plains Sea. Smoky L. 3 ...... 
Spirit River ........Royalite Can. Fina Gordon 1 ........ 
Spotted Lake eveeeee Cal. Stand. Spotted Lake 4-21 eeeeee 
Spring Coulee ...... Nat'l Sp. Coulee Pete 1 .....ceeeeee 

ce Grove ...... Imperial Spruce Grove 1 ......s+e++ 
Stettler ............:Gulf C. A. Swanson 8 ...c.ccccesces 
Stettler ............. Gulf C.P.R. Anderson 7 ......esceeees 
Stettler cuibcbbedeces Ut C.P.R. Ellis 4 eeeeeeeeeeeeeeeeaee 
Stettler Sesbsbccsssn CUE C.P.R, Ellis 5 eeeeeeee eee eeeeeee 
Stettler eooscocceses- Gulf CPR. Ellis 10 eeeeeoeeereeeeesee 
Stettler ebaneansoesan tne CPR. Havig 2 eereeeeeeeeeeeee 
Stettler 6oanb640%600 UE CPR. Shinness 16 eeeeteeeeeeee 
Stettler cede bene encsi tee Zz. Leschert 12 eeeeeeegrereeetes 
Stettler cic debe eeces Gane N. J. Ellis 1 eeceeeseseeseecseess 


Stettler seedbbenee sce naar N. d. Ellis 8 


Stettler béiageteeeves oUt Shuckburgh 1 eee eseeeseeseeeeee 


Stettler cndeneccbmeus Se 
Stettler ctcindavecuttGae Skow Unit 13 


ulf Shuckburgh 


‘7 Seeeeeeseereeseee 


Steveville ..........Steveville Development 1 .. . 
Sturgeon Lake ..... Amerada Crown G F 23-11 ...... 


Sullivan Creek ..... Delhi Sullivan Creek 1 ... 


12 29-89- 4w6 
1 22-84-17w5 
13 25-10-25w4 
4 36-58- lw5 
11 25- 3-29w4 
13 13-35-25w4 
4 18-20-llw4 
1l 1-37- 2w4 
2 5-72-23w5 
9 7-124-18w5 
13 13-37- 4w5 
3 13-57-21w4 
9 14-58-22w4 
12 13-58-22w4 
16 35-57-22w4 
16 20-58-22w4 
9 33-57-21w4 
14 27-57-21w4 
12 16-56-21w4 
4 4-57-2lw4 
8 34-82-16w5 
2 26-80-20w5 
8 1-28- 3w4 
16 ‘14-28- lw4 
16 29-57-19w4 
9 9-61-19w4 
4 14-79- Sw6 
4 21-41-22w4 
10 11- 4-23w4 
4 25-52-27 w4 
8 16-38-20w4 
7 27-37-20w4 
4 3-38-20w4 
5 3-38-20w4 
10 3-38-20w4 
2 9-38-20w4 
16 21-38-20w4 
12 14-38-20w4 
1 10-38-20w4 
8 10-38-20w4 
1 22-38-20w4 
7 22-38-20w4 
13 15-38-20w4 
11 19-21-llw4 
6 11-73-26w5 
13 25-17- 5w5 


(Continued on page 55) 


1,960 
1,960 

900 
2,019 


2,015 


340 


2.078 
1,895 


1,900 
1,900 


4,162 
3,118 

"710 
7,000 
1375 
3,696 
5,171 


2,027 
5,984 


1,500 
2,414 
4,699 
4,921 
4.621 
6,023 
4.352 
2.860 
5,465 
10,501 
6,681 


8,918 
630 


eaee 


3,818 
2.926 
2.106 


3,660 
3.240 
4,472 
4,291 


7,920 


7,356 
3.731 
7,617 


3,301 


"630 
5,526 
1,199 
3,205 
4848 
7.716 
4.940 
5.338 
6,250 
5.335 
5,458 
1,980 
5,493 
5,429 

325 
2,794 
10.590 
4.705 


On production 
Bailing 
Drilling 
Testing 
Location 
Location 
Standing 
Location 
Drilling 
Location 
Location 
Location 
Standing 

On production 
On production 
Testing 


Location 
Location 
Lecation 
rilling 
No report 
Bailing 
Standing 
Location 
Drilling 
Location 
Location 
Abandoned 
Bailing 
Standing 
Location 
No report 
No report 
No report 
Standing 
Location 
Location 
Location 
Location 
Location 
Coring 
Standing 
Standing 
Testing 
Abandoned 


Running casing 


Location 
Abandoned 
Standing 
Drilling 
Coring 
Location 
Location 
Location 
Drilling 
Location 
Standing 
Coring 
Drilling 
Coring 
Abandoned 
Drilling 
Drilling 
Drilling 
Standing 
Fishing 
Standing 
Drilling 


License cancelled 


Location 
No report 
Standing 
Standing 
Drilling 
No report 
Coring 
Drilling 
Drilling 
Drilling 
Location ° 
Standing 
No report 
No report 
Drilling 
Running logs 
Reaming 
Location 
Location 
Location 
Testing 
Location | 
Location 
Location | 


Standing cemented 


Location | 


Moving in equipment 


Drilling 
Location 
Drilling 
Location 
Abandoned 
Coring 
Standing 

No report 
Fishing 

On production 
Standing 
Standing 
Location 

To perforate 
Drilling 
Location 
Location 
Location 
Location 
Swabbing 
Standing 

To set casing 


Abandoned 
Drilling 


| general area is a third and de- 


|well in the two-year program. | area by a mile. Dome Exploration | allowing for Crown royalty and 
a ae holds a 25% interest in 3,360 acres | recovery of 40% of oil in place. 
Farzo Oi) \in this area and 640 acres addi-| Outstanding capitalization now 
go Vils |tional was bought for $364,018 | comprises two million shares and 
| Fargo Oils has joined with | cash, |$5 millions of 2-4% notes due 
others to undertake drilling of a| Follow up driliing is being done | Feb. 1, 1963. 
| well on about 1,600 acres of pet- | not only by Dome and its associ- * * « 
roleum and natural gas lease land | ates but by others as well. Dome 
in the Aden-Mill River area of| Exploration is also participating 
Southwest Alberta, bordering on|in the Dome-Socony-Michichi 
Montana. The lands involved are| wildcat about five miles east- 
about two miles northeast of a | northeast of the D2 discovery 
producing well in Montana. The | well. 
only outstanding royalty is an 
override of 24% beside payable | field were estimated at 15,133,714 


|to the Alberta Government. \bbl. net at May 1, 1951, after ‘to 627,064 bbl. with a profit of 
An interest has been secured | 


|in an 80-acre farmout at Leduc < 
|with a well to be completed 
| shortly. 

Not long before announcement 
| of the drilling of the well men-| 
jstioned above, the company re- 
}ported acquisition of a royalty 
|interest in around one million 
| acres of government permit land 
|in the southwest sector of Sas- 
katchewan, royalty “amounting to | 
| % of 1%. 
os * - 


| 
| 
| Yankee Canuck 


While Yankee Canuck Oil & 
|Mining Corp. failed to click in 
|its Transcontinental - Yankee 
| Canuck Moose «Lake wildcat nine 
| miles southwest of the Bonnyville 
|natural gas area, the company 
| has been fortunate in partnering 
| with American Leduc in discovery 
|of oil in the Bashaw area, just 
|north of Stettler. 
| The team’s Bashaw wildcat 
| (L.S.D. 16 31-41-22 w4) topped a 
| D3 reef formation at 5,831 ft. and 
|the pay zone proved to have a 
| potential in the thousand bbl. a 
|day category. Two wells have 
now been placed on production 
and a third well is being com- 
pleted on the discovery quarter 
section. . 

The share of Yankee Canuck in 
the discovery quarter and some 
further 2,200 acres held in the 


Pacific Petroleums 


Pacific Petroleums early this 
year had a stake in no less than 
77 producing Alberta wells, of 
which 71 were big Redwater pro- 
Oil reserves in the Redwater 





asphalt specialists to a wide range of specifications, 


to the highest type of paving programs. 


velopment costs are being shared | attention. 
|in the same proportion. | 


* * * 


Quadra Leases 


If Quadra Leases’ shareholders | 
at a special meeting Nov. 26 give | 
approval, the company will merge 
its assets with those of Triad 
Leases and Lease 64 Ltd. into a 
new 7.5-miflion-share company, 
Triad Oil Co. Shareholders in the 
present company would receive 
2.3 shares in the new company 
for each share now held. 

Original oil reserves-of Quadra | 
Leases were estimated at 4,779,- 
825 bbls. after allowing for esti- — 
mated royalty of 15% to the fs fs 
Alberta Government. The com- 
pany has outstanding 339,825 
common shares and $2,995,000 of 
442% bonds due'Sept. 15, 1950. 

Net receipts from , production 
the year ended Aug. 31, 1951, 
amounted to $321,944 with a 
profit of $193,404 after interest | 
| but before write-offs. | 

« * * 


walks. 


ing an improvement program. 


Dome Western | 


Dome Exploration (Western) | 
was recapitalized earlier this 
year following which shares were 
listed on the Toronto Stock Ex- 
change. 

At June 30, 1951, interests were 
held in 24 successful wells: 12 
wells at Redwater in which 100% 
was held; 12 wells at Redwater 
in which 75% interest was held; 
and a 50% interest in one pro- 
ducer at Excelsior. 

An important D2 oil discovery 
in the Devonian was made in the 
Drumheller areayin association 
with Western Leaseholds and 
Naco Ltd., Dome’s interests being 
25%. Flush flow indicated a 
potential of more than 1,000 bbl. 
of oil daily and this area, already 
productive from a shallower hori- 
zon, appears to have major pro- 
ductive possibilities with a step- 
out well extending the productive 


~ of 


better made with Husky Asphalt. Write us for full particulars. 


ae 


Fs 
e 


research. 


are available to help you with technical and production problems. 
Address inquiries to:-— 


LR 


ee 


10c a share before writeoffs. With 
Interprovincial Pipe Line in op- 
eration this year, revenue should 
be somewhat higher. 


An ambitious exploration pro- 
gram embracing over five million 
acres is being participated in by 
the company and has been re- 
warded by substantial gas dis- 
closures in the Peace River area 
and elsewhere while what may 


|be a major oil strike was made 
\by the company in partnership | 
ducers. Production in the year | with others five miles south of|pany amounted to $2.2 millions 
ended Feb. 28, 1951, amounted | Fort St. John in the Peace River | at Feb. 28, 1951, and the company 


country of British Columbia. 


Many manufacturers, contractors and builders attest its superiority for 
paving, building and sealing meteriais. Full information on request. | 


Husky provides a complete line of paving asphalts, including penetra- 
tions and cutback road oils: emulsified asphalts are also available. The 
advice and co-operation of Husky technologists is available on all types 
of jobs, from simple dust-proofing treatments and up-grading techniques 


Inquiries receive prompt 


Husky Asphalt presents possibilities of improvements on a budget to 
towns and communities, even tHose with limited finances. Scores of 
Canadian towns have taken advantage of the availability of materials 
and technical assistance to inaugurate improvements in streets and side- 


Illustrated bulletins with helpful information will be gladly 
sent to engineers or representatives of communities interested in start- 


mountain areas, with temperatures ranging from 45 deg. below zero to 
110 deg. above, and under severe weathering including heavy snow and 
icing conditions, Husky Roofing Asphalts have remained impervious to 
constant exposure. Roofing, siding and other building materials are 


If there is a better and more economical way to do your job with asphalt, 
Husky can supply the information Because Asphalt, its uses and 
potentialities, are the number one project of Husky operators and Husky 


All our wide experience in asphalt techniques and our research resources 


wee scott 


1 A 10% stake was held in the 
|discovery well, Pacific-Allied- 
|Fort St. John No. 1 well while a 
substantial direct and indirect 
\interest is also held through 
Canadian Atlantic Oil Co, The 
discovery well was the 16th drill- 
ed by Pacific and its associates in 
| the Peace River area where the 
}company holds about 280,000 
|acres in the general area of the 
new discovery. 


Working capital of the com- 


has 4,425,600 shares outstanding. 


HUSKY ASPHALT 
does the job better 


™ Processed from a pure asphaltic crude, Husky Asphalt starts as a bet- 
ter natural asphalt with extra quality characteristics. Husky Asphalt 
is a Principal Product, not a residual or by-product. It is refined by 


wg) . . . makes superior roofing 


Husky Roofing Asphalts have been proved under the most severe condi- 


tions. In the rigorous weather conditions of the western prairie and 


nite 


eed we gH 
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Important Facts About Our Oil Fields 


Where They Are, The Depth, Thickness Of Pay Zone, Etc. 


Production Gravity Thickness of Produc- 
in Bbis. as Estimated Degrees Producing Pay Zone ing Area 
Fieiad Diseovery Location of Dec. 31,'50 Reserves* Depthinfeet A.P.1. Reservoir Type Horizen in Feet in Acres 


Acheson .«.-++s- 1950 8mls. W. of Edmonton 51, 5,100 37 Limestone reef Devonian 700 
Alliance .seeeee 1951 125 mis. NE. of Calgary 3,150 26 Sandstone Cretaceous 
Armeéna eececsee 1951 27 mis. S.E. of Edmonton oon pkbee 3,250 37.6 Sandstone Viking 


Pashaw ..eccsoe 1951 110 mls. N.E. of Calgary tin 5,800 ... Limestone reef Devonian D3 


a 
rd ess ereees oe 235 mis. N.W. Edmonton 4,100 30 Sandstone Permo-Penn. Sa Continues to Play An Important Role In 
ig Valley ...68 195 : , 


85 mls. N.E. of Calgary j 300, 5,400 33-34 Limestone reef Devonian 


* es 
Bonnyville .... 1951 120 mls. N.E. Edmonton ie 1,250 --+» Sandstone Colony 5 ey D i Albe 0 { 
Barons ...see6. 1951 80mis. SE. of Calgary ; az 4,100 Sandstone Viking . eve oping rta l 
Comrose .eccese 1951 34 mls. S.E. of Edmonton 3,300 ... Sandstone Viking pase Ae 

Campbell ...... 1949 ° 8 mls. N.W. of Edmonton 5; 665, 3,700 -35 Sandstone Cretaceous 


. Caprona ....-.. 1951 South of Stettler 5,200 8 Limestone seat Deven eee _— 2,236.5 acres of productive leases in Turner Valley, on 
Ve. igpnccccce 5 5 .N. 7 6,200 Limestone ree evonian Kem : . . 
Coleviike yeaa 1981 Contrai-Weat eeectwin 2.700 5 Saudetons Cretaceous which are 13 producing Okalta wells and 24 producing wells 
Conrad ..eoeese 1944 45 mls. SE. of Lethbridge 013; : 3,100 Sandstone Jurassic that pay Okalta royalties . . . 1,280 acres in the Leduc field ... 1,040 
Extelsior ..«...+ 1949 16 mils. 'N. of Edmonton 74, 346, 3,850 - Limestone reef Devonian ° 
Drumheller .... 1951 65 mls. N-E. of Calgary j 5,420 Limestone reef Devonian a acres in the Woodbend area... 4,360 acres on the Kehoe Lake struc- 
Duhamel ...... .1950 50 miles S.E. of Edmonton er 310, 7-4,900 Dolomite Devonian 55(D, 9% ture ... 440 acres at Taber... 160 acres at Del Bonita oe and 2 
Limestone reef Devonian ; 


Fort St.John .. 1951 Peace River, B.C. 5,600 Sandstone Permo-Penn. ig ste sections at Pincher Creek, adjacent to Gulf Oil development. 
Gilbert 1948 . 12 mls. S.W. of Edmonton 363, 969,000 4,200 Sandstone Cretaceous 
Golden Spike .. 1949 16 mls. W. of Edmonton 378,000 90,000,000 5,950 - Limestone reef Devonian 


Joseph Lake ..e 1949. 20 mls. S.E..of Edmonton 205,000 7,795,000 3,300 Sandstone Cretaceous 
Leduc ......e05 1947 20 misaS.W. of Edmonton 24,903,000 199,397,000 5,000(D.) -41 Dolomite Devonian 


Seok OO Ee ae meee: °c Intensive Program on Proven Acreage 


Lloydminster ee 1939 8-20 mis. fm. Lloydminster 5,930,000 12,520,000 2,000 . Sandstone Cretaceous 
New Norway .. 1951 125 mls. S.E. of Calgary 4,800 38 Limestone reef Devonian 3 @ 
Norman Wells . 1920 405 mls.S. of Arctic Circle 3,160,000 28,635,000 1,500 Limestone reef Devonian at Leduc Being Carried Out 
Normandville .. 1949 220 mls. N.W. Edmonton 34,000 1,224,000 6,700 39 Limestone reef Devonian 
1951 35 mls. N. of Calgary 9,800 Limestone reef Devonian 


Pine Lake 1951 20 mls. E. of Innisfail 7,900 ... Limestone reef Devonian ao a HIS program to date this year has resulted in the drilling of 10 wells of which 
Princess-Brooks 1941 140 mls. S.E. of Calgary 711,000  * 850,000 3,300-4,000 ~ Sandstone, etc. Cretaceous - 5 9 have been oil wells, all producing from the D2 Zone of the Devonian forma- 
eee : tion. One, the Okalta Kavanagh #1 in L.S.D. 5-3-49-25 W4th, found very 
. : ; oa meagre porosity in the D2 Zone and was abandoned as a non-commercial producer. 

Redwater ...«.. 1948 30 mls, N.E. of Edmonton 15,577,000 694,423,000 3,200 34-36 Limestone reef Devonian 5, st . : : : 
Stettler ....+e+. 1949 93 mls. SE. of Edmonton 262,000 16,568,000 5,400 29(D.) Dolomite Devonian — 50 4, bi arate of these nine wells now gives Okalta a total of 21 producing wells in 
27(D.) Limestone reef Devonian 9 the Leduc area of which 5 are D3 and 16 are D2 wells. Drilling is continuing and 
Taber ....+..-+. 1942 35 mls. E, of Lethbridge 1,307,000 783,000 3,200 18-19 Sandstone Cretaceous  — 5 (6! Ms least 2 more wells should be drilled and on production before the end of 

22-23 ‘ e year. 
Turner Valley . 1914 40 mls. S.W. of Calgary 05,931,000 29,465,000 6,000-9,600 35-59 Dolomite Madison 70 (lower) 

Wizard Lake ... 1951 28 mls. S.W. of Edmonton 5,600 39-41 Limestone reef Devonian 603 ; At the present time the Wiceiton for Okalta Block #1 in L.S.D. 6-31-48-25 W4th is 


* As at March 31, 1951. being prepared and rig will move on immediately from Okalta Knull #2, latest 
Note: Data shown above Note: Data shown above include infc information rmation compiled by y Petroleum Dik Division, Canadia Canadian _ Bank of Commerce. completion by the Company. Block #1 has a producer to the north and one to the 


east and is considered as a sure location to bring in a producer. 


| Com an During the coming winter months the Company plans to curtail its drilling activity. 
ere @S rl in an S During the cold weather, one rig only will continue drilling on proven acreage. 
The Company has nine more locations offsetting production which are considered 


Surveys proven 


> P In the Okotoks Area, Okalta owns the mineral rights on the South 2 of the North- 
: . : va Remarks: Security Freehold West Quarter of Sec. 19, Twp. 21, Rge. 28, W4th Meridian, a quarter mile offset 
eee rn ae sae aka Security Freehold Petroleums, to the Shell-Okotoks-McKid gas well 
Sunland .»Calmont & Assoc. Sunland 1 3 6-58-15w4 2,177 ca which holds mineral rights on ap- gas well. 
Sunnynook -Amerada Crown M F 23-29 29-27-14w4 3,761 Testing : wade ? j fe 
Tannen "*"" Hudson's Bay Tangent 2 95-80-24w5 2898 Potential gaswell eer 100,000 .acres in The Company owns two heavy duty rotary steam drilling rigs, in addition to two 
Tangent ............H. B. Union N. Tangent 6 12-81-24w5 .... Drilling outnern erta, enjoys a stake standard rigs and Diesel powered portable drilling equipment. Founded by the 
Tolland ....... .»+.Dragon Oils, & Gas McQuid 1 19-48- 5w4 712 aes = eae Ga ae aut late W. S. Herron, first to recognize the possibilities of Turner Valley as an oil 
i -Anglo Calmont C&E Turin 2 22-11-18w4 3,691 rilling . ssociation_ wi . ; 
SP EUAED ik cc sinbege ..s., Bailey Turin 12-12 12-12-19w4 3,795 Standing Anglo-Canadian and Calmont Oils oe Stake oe has continued to play a dominant part in the develop- 
Turner Valley Home Millarville 39 24-21- 4w5 8,668 Drilling a third interest is held in fairly oo es oe erene 
Twining Socony Twining 1 9-31-24w4 6,349 Drilling | extensive acreage in the Drum- 
Vermilion V.C.O. 24-49- 6w4 2,103 Standing heller area. Holdings are located 


Vermilion ; 13-43- 6w4 2,100 Standing : 
Vermilion .......... VCO. 4, 12-49- 6w4 - 2020 Standing a mile northwest and southeast of 


Vermilion SW% 13-49- 6w4 1,995 Standing the latest Devonian strike. — 
Wainwright .. 3 31-45- 6w4 194 Drilling An interest is also held in ap- 
Wainwright ........ American North. Wain. 3D6 6 16-45- 6w4—.... +‘ Location ee 2,000 acres in the 
Wainwright ...,.... Texas 4 aysssissds aninieesdavnnseseen NEM 7 2745- 6w4 .+» Location arons area and in the Pincher 
Walsh seoseeee-LOS Angeles Alta. Bete d....:..c.., 14 4+ 2-12w4. ..... Rigging }@reek arear Unfortunately both 
Waybrook .....,.. .N.ULL. Legal 4.002.005... peseeM@s 6 28-57-24w4 2,961 Drilling Drumheller and Barons drilling 
Whitelaw ....... t veShell & BA. Whitelaw 6 1 36-81- 2w6 Testing has been unproductive to date. 


Winchell Coulee ‘a a 1 10 ~ a ut Rigging Jointly with Calmont Oils, Se- 

‘Vinnifred Can. Delhi Winnifred 4 12 4-10-10w . unning logs tte, 1: , . oO 3 3 Se, a im iT€e D 
.“zard Lake .. Texaco Wizard Lake B-4 15 22-48-27w4 5.475 Drilling Scien. o “on ais carhisiaian 

V'izard Lake ....... Texaco Wizard Lake B-5 6 22-48-27w4 ’ Drilling f Led Initial Ni 

Wizard Lake . Texaco Wizard Lake B-7 ........ wes 4 22-48-27w4 ~—«....._ Location area of Leduc, initial well is now 

Wizard Lake .......Texaco’ Bonnie Glen “A-1 3 20-47-27w4 5,905 Drilling testing. An interest in Leduc pro- 516-10th AVE. WEST 


- Wizard Lake .......Texaco Wizard Lake C.P.R. C-1 ...: 8 21-48-27w4 ; W.0.C. duction is held from earlier 
Wrentham Bonanza Wrentham 1 22- 6-17w4 :.»» No report drilling. 


Pritish Columbia teh = ie ' Rio Tinto (Alta.) ee 8 ee 
STM cc ga He | re gr ATE TY hither na 
, Peace River Allied Ft, St. J. 1 1 9-83-18w6 5,667 Standing eae ee eran ace WRE Nova ‘Scotia's International we Cup Match 
a eae Ft. St. J. 2 5 27 ~~ 827 Drilling pee toch “ihiace Sitheknl Pekeed. be a4iks held each year off Canada’s Atlantic Coast. 
Manitoba — nr Spring Coulee strike. Ris oe '-& wT : Teams of many nations compete for the honour 
. Stand, Ewart 4-14 4 14- 8-28wl 3,785 Drilling | Tinto and Punch held four reser-| 3 # tS IS ee of catching the biggest and the greatest 


. Stand. Hargrave 15-16 15 16-11-27wl 937 Testing — | vations totaling 63,040 acres. The number of these fighting deep-sea giants. 
. Stand. Daly 2-1 2 1-10-28w1 ; To set casing | well location is also just about ghiing P- 9g 


. Stand. Daly 2-11 "2 11-10-28w1 2 Repairing rig “wt 
. Stand, Daly 2-12 2 12-10-28w1l 252 On production si — ae se — Darling 
. Stand. Daly 8-29 8 29-10-28w1l 3,176 Testing pool s of the border. , 
. Stand. Wood North 1 5,18- 9-27w1l .... Movingsin _ Negotiations are also being car- | 
ried on by the two companies for 
Saskatchewan — | acquisition of an additional 900 
’ Avonlea Sohio Socony Avonlea 1 5 7-12-21w2 Working on stuck drill pipe} acres (originally 1,200 acres) in 
Big Muddy Lake ... Shell Big MuddygLake 1 15 12- 3-21w2 2 Running Schlumberger | the same general area as the new 
Husky Phillips. Brock 1 13 29-28-20w3 3, Standing success and a second well is plan- 
Coleville Husky Phillips AWDE 1 4 11-30-24w3 2,850 Standing ned there. — ; 
Coleville Royalite Albercan Cole. 2 5 30-31-23w3 ; Drilling A smal] interest is held in a 
Coleville Royalite Albercan Cole. 3 10 30-31-23w3 ’ Running production tests program involving the drilling of 
Coleville Royalite Albercan Cole, 4 6 24-31-24w3 7 On production four or five wells before year end 
Coleville Royalite Albercan Cole. 6-30 3 30-31-23w3 , On production jin Fort Providence area of the 
Coleville . Royalite Albercan Cole. 8-30 11 30-31-23w3 W.O.C, ; | N.W.T. where a million acres has 
Coleville Royalite Albercan Cole. 13-30 4 40-41-23w3 f wae. been retained. 
Coleville Royalite Albercan Cole. 58-24 16 24-31-24w3 ; W.O.C Rio Tinto has approximately 
Dahinda Shell Dahinda 1 6 2- 9-23w2 . Standing | $400,000 in its treasury. 
Dodsland Superior Dodsland 1 9 16-32-21w3 / Drilling ; ‘ . é 
Eatonia ...... Kens Husky Phillips Eatonia 1 4 32-26-24w3 5 Standing 
Eatonia Husky Phillips Eatonia B-1 2 4-27-24w3 2.854 Running logs Petrol Oil & Gas 
‘ Estevan ..... ae aa James P, Owens‘ 1 12 16- 2- 7w2 = 4, No recent report Petrol Oil & Gas Co., which has 
Govenlock .. .......Shell Albercan Govenlock 1...f.... 2 7+ 1-28w3 Repairing rig 40 producing gas wells near 
Hearts Hill Albercan Calvan Greenvale 1 5 14-31-24w3 ~—..... No report Brantford, Ont. has recently 
Hillandale .se+.Sohio McCarty & Cole. Hill. 1 4 ll- 5-l4w3—«....._-—«‘ To set surface casing branched out into the western oil 
Johnstone Lake .... Tidewater Johnstone Cr. 1 9 20 13- 2w3 4.621 Drilling business. . : 
Tidewater Kyle Crown 1 3 32-21-13w2 g Drilling A 3% interest is held in four 
Sohio Standard “Langham 1 9 18-40- 7Tw3 ; Drilling oil wells in the Redwater field 
Husky Phillips Laporte 1 16 29-26-25w3 2, Drilling and a 3% interest is held in 480 
-. Oregon Petroleums 5 9 22-45-28w3 .... No report acres in the Big Valley area of 


.... Quintana Melaval 1 2 14- 8- 4w3 .... No report Southern Alberta where Redpic 
Quill Lake . .-... Sohio Standard Quill Lake 1 15 11-35-17w2 ; Drilling 


Skull Lake Delhi Husky Phil. Skyll L. 1 12 22- 9-22w3 5,691 Drilling Retrareians 6 Bow coenpiernig tr 
_ : first of two proposed wells. 
Unity Oregon Petroleums 3 16 33-38-23w3 =.... No report A 25% i is held i 
Viceroy .............Sohio Standard Viceroy 1 16 11- 6-25w2 .... Rigging © interest ds ne d in a 
Waldorf ...... Sohio Delhi Waldorf 1 .. 4 2-18-24w2 ; Drilling 20,000-acre reservation in the Sib- 
Watrous ............Sohio Standard Watrous 1 13 11-31-25w2 .... Location | bald area of Southeast Alberta 
Weirdate ...........Hudson’s Bay Weirdale 1 . 1 36-51-23w2 .... Rigging | and with associates, a well is to 
Wilkte Calvan Charter Sapphire 1 1 29-40-19w3 .--. No report be drilled at a location a mile 
Wood Mountain ....Sohio Stand. Wood Mount. 1 16 10- 4- 4w3 7, Abandoned west of the Albercan-Sun gas dis- 


covery. Development is also be- 
ing carried on in the company’s 
| 16,640-acre reservation in the 
Princess area. ‘ 

| Following recent ‘financing, the 


| 1 s Se appropriate copy for foreign lands, is appearing in magazines and news- 
L ( E Sm th Se C ll rit eS | ae eee papers printed in various languages and circulated throughout the world. 
§ . , 4 
y , | Pan Western 


Important interests in light 


Limited ieee es Seagram TELLS THE WORLD ABOUT Canada 
p | Oils. In the Leduc field proper,| . 
Member—Calgary Stock Exchange , | the company has five producing 


wells and in the Stony-Plain area , 
| a 50% interest is held in 880 4 advertisement was designed by peoples of other) lands know about our 


‘ ‘acres where the Pan Western- ‘ 2 . : . -s ‘ 
S. ° B ° ° Ald , O hy : | Rayalite tech -has completed four The House of Seag.am to tell the people ee. | country, the greater will be their interest 


(Continued from page 54) . 


Created and signed by The House of Seagram, this advertisement, with 


| successful wells ‘with further of other lands about Canada and things mei, tate in Canada and Canadian products. 


— being done. exclusively Canadian. 7 , The House of Seagram feels that the 
n the Alliance area of South- . . : ° : a : . 
ern Alberta Pan Western has a Many people in Latin America, Asia, ; ‘ an: horizon of industry does not terminate at 


WE RECOMMEND ed mane pares in the Cana- Europe and neg parts = the oe ' ; = cen as plants ; it a . oe 
>] | dian Superior Borth oil discovery not fully aware of the richness of Canada’s- §& 72 s orizon, a farther view—a view dedicate 
Golden Spike Western Petroleum . Ltd. ‘ote vane —— natural resources, wild life, scenic beauty i the development of Canada’s stature in every 
Dempsey Oils Limited A wide operon) program and cultural traditions. The more the §& : h = land of the globe. 
continues to be carried on by Pan 
< - Western which not long ago es- 
. ee further heavy aes 
Baxter Lake area near Wain- 
117B - 8th Avenue West, Calgary, Alberta =“ {}}\ wright. witdcatting efforts in the 
south part of the Leduc field have 
not been ne yet. } 





e JOINTING MATERIALS * JUNCTION BOXES « OZITE 


Here is the box score on capitalization and options. 


No. of 
Shares 
Under 
Option 
None 
None 
350,000 
Nene 
None 
162,145 
None 
None 
None 
1,400,000 
None 
195,000 
None 
None 
None 
88,500 
None 
None 
None 
None 
400,000 
None 
310,000 
None 
200,000 
10,000 
200,000 
700,000 
None 
None 
None 
None 
None 


Option 
Range 
_ of Prices 


e THERMAX ¢ NEOPRENE e TRENCH- CABLE-NO-LEADED FOR SERVICE: UNDER- 


iY PORTABLE CABLES « WEATHER- 
es 


I 
FT A 
7 a 1; WEATHERPROOF ¢ COPPER « 


E i IRON ¢ SLOW-BURNING 


sa 
0 P , } +3 } 3: 
aie a | oe 


Company Name: 
Acme Gas & Oil Co. ........ 
| Admiral Oils 


GROUND « TUFFLEX CAE S » HEAVY 


American Leduc PROOF e NEOPRENE aS 
Anchor Petroleums : 
Anglo-Canadian Oil 

British American. Oil 
Calgary & Edmonton Corp... 
Calmont Oils 

Calnorth rey cats wiwuniee es ae 
Calvan Consolidated 

| Canada Southern Oils 

| Canadian Atlantic Oil 
feo i Be 1 &: 9 See er 
Central Explorers 

Central Leduc Oils 

Cer Ee GK acs vate eacee 
Commoil Ltd. 

| Commonwealth Petroleum .. 
Consolidated Cordasun Oils. 
| Davies Petroleums .......... 
Decalta Oils 

Del Rio Producers 
Devon-Leduc Oils . 

Dome Exploration (Western) 
mane Cress S30) 0.6: oc cwc ces 
El Pen-Rey Oils .........00¢ 
Flank Petroleums . 

| Gridoil Freehold Leases ... 
Highwood-Sarcee Oils 

HEOMnS GE Orc iweccsvcadecs 
Hy-Charger 


—a ae ZB 


rey W ae (CGE: 


— 


OMPANY 


 aieieniiaiaitenmenne ~~ MIT EO ———< 


CTORIES TORONTO, MONTREAL, VANCOUVER 


VICTORIA. EDMONTON, CALGARY, REGINA, WINNIPEG, WINDSOR, HAMILTON, OTTAWA, QUEBEC CITY 


footage in Alberta each month. | fits, the company reports, with a; gram and after a return of its 
om an Surve ” ‘ In 11 months to Aug. 31, 1951,|share in over 60 successful wells | share of expenditures it’s entitled 
{ | 13 rigs drilled 588,789 ft. of holes, | now reported in the Joseph Lake | to 21% of net revenue. 
age | 29.5% more than the total for} field, a 12.5% interest in eight} Further land acquisitions have 
General Pete. pleted of about 40% is expected | the previous 12 mor*’ ;. The out- | wells plus a 13.6% interest in four | been made in Alberta and Saskat- 
| When General Petroleums of to be shown. Although the com-/jook for a continu... high level | wells at Redwater, and an equity | chewan recently and the company 
| Canada issues its annual report | Pany is operating only 8% of the | of drilling is encouraging. in Leduc production. At Joseph | is interested in exploration pro- 


for the year ended Sept. 30, 1951, | rigs in Alberta, it has been drill-| production is continuing to} Lake, the company bears 30% of jects in Alberta, Saskatchewan, 
| an increase in drill footage com-'ing from 12% to 13 | 


November 24,1951 THE FINANCIAL POST sé 
124 TSE We | 
—— estern Otls| STEEL WIRE ROPE ano ELECTRICAL CONDUCTORS ror PRODUCING AND REFINING 
| E ° Fi * _ STEEL WIRE ROPE © DRILLING LINES ¢ CASINGLINES « SAND LINES «© WRENCH LINES © TORPEDO LINES * GUY ROPES » ROTARY DRILLING 
R f & i N A s gs e un U L gs LINES « BALING LINES « TONG LINES « DEAD LINES ‘¢ SPUDDING LINES e CLEANING OUT LINES e PUMPING LINES e SUCKER ROD AND 
te bustin’ its of chara oiistaming | Concern in the oil business is the number) — TUBING:LINES © STILL CRACKING ROPES * OlL TANK CAGE ROPES * SWING LINES « ELECTRICAL CONDUCTORS * ALUMINUM © STEEL 
bustle” — things ciagiee oie er dae eee onthe ‘Toronto. Stock. Each | REINFORCED » WEATHER PROOF » ALUMINUM SHEATHED POWER CABLE « ASBESTOS INSULATED WIRE « BRONZE WIRE * COMMERCIAL 
usually doesn’t find too much difficulty these days in making a deal : 
are really even if the company’s immediate prospects aren't too bright. | PHONO-ELECTRIC * PHOSPHOR © BUILDING WIRES * COPPER WIRE—e-COMMUTATOR * RECTANGULAR » ROUND « FLAMESEAL WIRES 
s ° But a large issued capitalization may have a somewhat opposite | : — te <= 
expanding in effect. Even, an interesting acreage “spread” may not offset the | AND CABLES e FLEXIBLE ARMOURED CABLES => 
Saskatchewan problem of a large capitalization when it comes to financing on | am”, a 
sev terms. | __ ) SSHEATHED CABLE « CANADEX * NEOPRENE CANADEX ¢ 
e Two dozen companies with their shares listed on the Toronto | ¢ Ge - = gn aie ; 
| Stock Exchange have options outstanding on treasury shares, reflect- | yi; ls = ULATED WIRES e PORTABLE CORDS AND CABLES e 
Ol L ing the current active market in oil issues. 
EXPLORATION Authorized olauate 
$25,000,000 to $30,000,000 is | Shares Shares" 
being spent THIS YEAR. — oe 
tlh dg om geen 9 oe oes 
fia —— 3,500,000 2,499,993 
41 Geophysical crews are now ae aii 
at work in Saskatchewan. 12000000 7.585.850 
47) Producing wells drilled in 3,250,000 2,415,100 
the Lloydminster area THIS 5,000,000 2,952,766 
YEAR. 4,000,000 2,850,004 
Total of 185 producing wells in 5,000,000 4,239,042 
the Lloydminster- Lone Rock 8,000,000 2,839,305} 
field with an annual production 3,500,000 2,431,671 
of over a million barrels. 750,000 500,000 
2,000,000 1,100,000 
5,000,000 2,708,005 
U R A N | U M 2,000,000 995,002 
1,500,000 1,133,823 
2,000,006 1,999,309 
EXPLORATION 3'500,000 2,900,000 
ee 2,000,000 1,849,994 
ene een Oe 4.000,000 3,690,000 
caaee ha SEOD 4,000,000 3,457,000 
30 Companies developing uran- ppm S.eaere 
: a : 3,000,000 2,000,000 
ium discoveries. 5,000,000 4,800,000 
4,000,000 2,738,335 
4,000,000 2,386,496 
N AT U R A L 600,000 424,833 
G A © 3,000,000 2,434,643 
3,000,000 1,960,000 
3,000,000 ~ 3,000,000 
5 new natural gas discoveries 
in 1951. 
Open well tests range up to 10 
million cubic feet per day. 
Development work to prove up 
these new fields is well under- 
way. 
& 
IS THE CENTRE OF ALL 
THESE NEW DEVEL- 
OPMENTS 
REGINA CHAMBER 
OF COMMERCE 
ALEX AITKEN, Manager 


CORDASUN 
OILS reports Nov. 1 installment of 
100,000 shares at $1 a share and 
each subsequent installment under 
agreement with Wilray Securities, 
have been extended one and a half 
months. -~ 


CONSOLIDATED 


hice ae 


VAPORIZING ¢ 
LIQUID TYPES 


1 qt.-1% at. 
PUMP TYPE, 

1 qt. = 2 qt.- 1 gal. 
PRESSURE TYPE, 
for Gasoline, Oil, 
Paint, Flammable 
liquid, Electrical 
ond Incipient Fires. 


PYRENE 
Sopa acip FOAM TYPES 


Pyrene 10 and 40 
gallon Foam Type 
Extinguishers on 
Wheels—and 2'2 
gallon Foam Type, 
for fire smothering 
foam. 


Imperial Oil ..........+5+e2 32,000,000 
39,800,000 
3.000,000! 
3,000,000 
3,000,000 
4,000,000 
4,975,526 
5,000,000 
Mid-Continent Oil & Gas.... 10,000,000 
1,000,000 
4,000,000 
4,000,000 
4,000,000 
5,000,000 
200,000 
3,000,000 
1,800,000 
7,500,000 
5,000,000 


Int. Petroleum Co. , 

Seber EIS ci ds ops vesber 20> 

BPO9 ONS TAG ies ink asccvece 

Leduc Consolidated Oils .... 

Long Island Petroleums .... 
| McColl-Frontenac Oil Co. ... 

McDougall-Segur Explor. Co. 


Model Oils 

National Petroleum 

| New British Dominion Oil.. 
| New Pacalta Oils Co. ....... 
| North Canadian Oils ........ 
| North Star Oil 

| Oil Selections .......... nave 
| Okalta Oils 

Omnitrans Exploration 
| Pacific Petroleums 


| Pan Western Oils 
Petrol Oil & Gas Co. ....... 
Redpic. Petroleum 
| Reef Petroleums 
| Richfield Petroleum 
| Roxana Oils Co. ......seeeee 
paowene OOF C0... 3) <acecvens 
| Sapphire Petroleums 
GET CIOUR 6 enh ov tap eee es 
| Security Freehold Petroleums 
belie Onl CO. as ons cdecss 
Spooner Oils 
Superior Oils: ...5..2.cc0ese 
Supertest Petroleum N. Ord. 
Supertest Petroleum N. Com. 
| Tower Petroleums ........++ 
| Trans Empire Oils .........+. 
Trend Petroleums ......ee0- 
Wyre: Ghee ssc c ccs veetee 
Vulcan Oils 
| Western Ashley Minerals ... 
| Western Homestead Oil Co., 
Yankee Canuck Oils 


3,500,000 
1,500,000 
5,000,000 
3,500,000 
4,000,000 
5,000,006 
4,000,000 
1,500,000 
3,000,000 
2,500,000 
3,000,000 
3,000,000 
5,000,000 
1,375,000 
125,000 
3,500,000 
5,000,000 
3,000,000 
3,500,000 
4,000,000 
4,000,00¢ 
5,000,000 
5,000,000 


27,133,843 
14,524,088 
2,300,000 
2,905,998 
2,110,023 
3,700,000 
2,607,963 
3,693,594 
8,999,998 
995,510 
3,643,872 
2,800,000 None 
3,800,000 None 
3,016,906 1,080,000 
200,000 None 
2,630,000 170,000 
1,800,000 None 
7.500,000 None 
4,425,600 125,000 


3,499,030 
1,320,000 
4,600,000 
3,080,005 
4,000,000 
3,362,000 
2,869,948 
1,143,205 
2,500,000 
1,900,000 
1,304,930 
1,997,265 
4,500,000 

584,699 

125,000 
3,282,005 
1,920,009 
1,287,500 
3,499,256 
1,079,898 
2,300,000 
2,849,012 
3,761,414 


None 
None 
None 
None 
None 
300,000 
None 
275,000 
None 
None 
None 


$5.00-$6.37 42 
(Can.-U.S.) 
None 
150,000 
None 
None 
None 
100,000 
10,000 
None 
None 
None 
1,216,000 
None 
None 
None 
None 
200,000 
None 
500,000 
None 
None 
800,000 20c-35c 
40c-75c 


Toronto Stock Exchange Curb 


| Andian Nat. Corp. ....sse0-. 
Dalhousie Oil Co. ...... Saves 


Company 


Command Oil 
Command Oils paid a dividend 
|of 8c a share last July, a similar 
| amount to that paid in 1950. The | 
company is a major producer of | 
|erude oil at Lloydminster, with 
114 wells in which the company 
had 50% interest on production 
in September and three wholly | 
owned wells also on production. | 
Interests are held in several | 
other wells which did not report | 

production in the month. 
Two small producing wells are 
held in Turner Valley and a 
quarter section is also held in the 


Millet area. 
* x + 


Selburn 


Selburn Oil Co. has interests 
ranging from 5% to 40% in 37 
Redwater wells and recently has 
been extending its interests in 
production through drilling in the 
Stettler area. Selburn has the 
major stake in two quarter sec- 
tions in the Stettler area on which 
two successful'D2 producers have 


been completed. An initial well | 
(D2) was successfully drilled on | 
a 160-acre farmout from Im-| 


perial Oil in the Leduc field by 


the team of Selburn-Jet-Devon. ' 


Selburn had a 70% net interest. 

In the larger exploration 
sphere, Selburn has been enjoying 
a measure of success. A 20% 
interest was held in the team 
project which made the Bailey- 
Turin No, 12-12 wildcat gas dis- 
covery in the Turin area 100 miles 


southeast of Calgary. Success is | 


expected for a well now being 
completed by Selburn and asso- 
ciates at a single well location 
in Joseph Lake area entirely sur- 
rounded by production. 
Approximately a 4% interest is 
held in the Bailey Olds No. 1 gas 


discovery and an interest is also | 


held in the Bailey-Chinook gas 
discovery. . 
An active development pro- 
gram is being continued. 
~ - = 
York Oils ; 


York Oils, in association. with 


3,000,000 
3.000.000 


2,550,000 
3,000,000 


None 
None 


about a mile east of Edmonton 
city limits and nine miles north- 
east of the Ellerslie Lower Cre- 
taceous pool. The well is being 
drilled on a “spread” of seven 
checker-board quarter sections. 

Older interests of York include 
a 40% net interest in two produc- 
ing wells in Turner Valley, plus 
a 47% gross interest, less operat- 
ing costs, in another producing 
well. Interests are also held in 
the Craigmyle, Lisburn, White- 
mud and Hanna areas. 

Some financing has been done 
to assist the company’s program 


recently. 
oF * * 


Long Island 
A discovery of gas in the 
Manawan Lake area of Central 


'Alberta by Long Island Petro- 
|leums back in 1949 on a 3,840- 


acre farmout from Imperial Oil 


|is being followed up by. a second 


driller, Long Island-Homestead- 
Gas Exploration No. 1 well, about 
1%4 miles southeast of the initial 
well. Bailey-Long Island No. 1 
discovery well, showed a gas flow 
of three million cubic ft. daily 
from the Lower Cretaceous. 
Long Island sold a 12%% stake 
in this project.and now holds a 


'3746% interest in the 3,840 acres. 


Under another agreement with 
Imperial, Long Island has also 
acquired an additional 10,240 
acres of gas rights surrounding 
the 3,840 acres. The new agree- 
ment calls |for the drilling of 
four wells with a small carried 
royalty. to Imperial on any 
natural gas sold. To help finance 
the new operation, Long Island 
sold 50% of its interests in the 
acreage and the present gas-well 
to Western Homestead’ and Gas 
Exploration Co. of Alberta which 
agreed to pay $40,000 and bear 
50% of costs of drilling and op- 
eration charges. Long Island also 
sold a small interest to Calvan. 

Long Island therefore has a 
43%4% interest in the 10,240 acres 


| of gas rights, 374% in gas rights 
‘and 18.75% in oil rights in the 
| 3,840 acres. 

Canada West Drilling Co!, has | 


Jointly with Western Home- 


completed three successful’ wells | stead and Tower, the company 


in the South Leduc-Kavanagh 
area. The team has a quarter 
section so that a fourth well may 
possibly be drilled. 

Recently York arranged to take 
a 5% interest in a wildcat well 
to be completed by ~— 


4 


| found oil in South Leduc, with a 
| 12%4% interest held in the joint 
| project..A 4.165% interest is also 
_ held in a Campbell area well and 
| a 5% interest in the Saffqld-Long 


| 


Island No. 1 gas well completed 
last year. 


& ATLA 
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% Of total’ increase General Petrgleums pro- the cost of the development pro- 


The Shell Catalytic 
Cracking Plant at Mont- 
real is one of the 
world’s most modern. 


The photo shows part of 
the endless pipelines 
that are insulated’ with 
“Atlasite” Pipe Cover- 
ing. The application was 
done by Atlas Asbestos 
and the “‘Atlasite’’ was 
manufactured in the 
company’s 
plant in Montreal. 


large new 


Complete Asbestos Service 


S ASBES 


se: oe 
WINNIPEG 


A Member of the Turner & Newoll Organization 


and the North West Territories. 


oe 


VANCOUVER 


AA-51 -37 





